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MUST SAVE CANADA RUM
 (AUSHING LOAD OF DEBT

War’s Cost to the Dominion May
Pcr Capita and the Utmost Thnft Neces-
to Avert Economic Tragedy, Says

Fmancaal Expert,

be $50

Only a small and select proportion
of us can engage in the honorable
and splendid task of saving the |
and Civilization by ﬁghting!
trenches. But. the task of |
Canada, in a slightly = less
spectacular and ‘heroie, but just os
important way, _is pressing upon
every Canadian. of us all, man, wo-
snan, boy and girl: and for some rea-
son or other.we do not seem to have‘
gven begun to realize it.
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we all hope that that
danger is practically negligible —
hut from the burden of a crushing
load of debt, and impossible and over-
whelming annual charge for interest.
" The government of Canada has al-
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and so forth, is diffic ult
but must
capital value of from ten to
twenty millions more. The war is
apparently near its ter-
very well run on'
for the full three years predicted by
Lord Kitchener. The effort made by
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whole of the -expenditures'
already incurred will continue to the
i profusion.
-expenditures will be added from time'
Altogether it is hardly con-|

hundred million dollars, and
probably four or five hundred mil-
lion dollars upon War alone. It
must be borne in mind that the cost
of equipment of troops'is bearing con-
tinuously increased as we learn more
of the nenemy which we have to fight
—a fact of which the immense pro-
vision of machine-guns now being
made for the Canadian contingents
is a striking example. To the gov-
ernment expenditures must be added
the huge_sums which are being rais-
ed by various- public authorities and
private benevolence, for the support
of the families of those who are
fighting abroad or guarﬁing com-
munications at home; the! vast ex-
penditure of the Red Cross; the con-
tributions for the relief of war vic-
tims in Europe; and many other ex-
penditures - wholly non-productive
and wholly attributable to the war.
Altogether it would seem that a total
war expenditure of three hundred
and twenty million dollars, or forty
dollars for every man, woman and
child in the Dominion, is an absurdly
low estimate, and four hundred
millions, or fifty dollars per head, a
safe and reasonable one.
Rising Rate of Interest.

But this is not the only loss which
we shall suffer as a result of the
war. Most of the  money for this
expenditure is, of course, borrowed,
and practically all borrowed - from
abroad. The Canadian nation is nec-
essarily a debtor nation, having had
no time to accumulate wealth of its
own, or even to reduce to salable

more

form any large portion of the natural:

wealth which

it possesses in such
The uestion of the rate
of interest on money is therefore of
the highest importance to us. Now, as

'a result first of all of the expecta-
conflict

tion of this war (widely entertained
among financial magnates) and later

AN,'ALL FEATURE PICTURE PROGRAMME TO-DAY:

“A MADCAP ADVENTURE”—

A three-part Vitagraph story of the Theatre,

“UNDERNEATH THE PAINT G

Separated by his wealthy father from his actress sweetheart, the boy disappears.
matic incident and climax reunites the lovers.

“OUR MUTUAL GIRL.*

The story of the
Vitagraph comedy-drama,

She becomes

a famous star. A most dra-

Interpreted by Helen Gardner, and all-star cast.

shot gun and the lady.

“A KEYSTONE COMEDY”—A riot of fun.
'YOU ARE SURE OF A GOOD SHOW ALL THE TIME AT THE NICKEL.
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of its actual occurrence and its de-
vastating extent, the rate of interest
on money has risen with gigantie
strides. The Dominion government,
accustonied for many years to paying
well below 4 per cent., is now bor-
rowing at 5 per cent. and slightly
higher, with the option to the lenders
to call in their funds at the end of
one or two years if they do not con-
sider the 5 per _cent. rate high en-
ough. Other Canadian borrowers, of
whom there always have been and
always will be plenty, will have to
raise their rates proportionately, and
it looks as if a 6 per cent. rate may
become the normal thing for cities
even of large size and long-standing
stability. This does not mean that
we have to pay more for the money
already borrowed; but loans of past
years are continually falling due and
must either be repaid out of our own
money or reborrowed at the new rate
so that the sum of money which
Canadians annually have to pay to

outsiders for the use of capital will

steadily rise until it is 30 or 40 per
cent. greater even upon the old loans,
without considering what we must
pay on the rewly-added borrowings.
Illitimed Complacency.

Canadians have gazed at this situ-
ation complacently up to now, part-
ly because they did not understand
its magnitude, partly because they
reflected that whatever we might be
bearing in the way of war burdens,
Great Britain and the European na-
tions were bearing a great deal more
and therefore we must remain com-
paratively. well-to-do. Such compla-
cency is ill-timed. Great Britain is
an enormously wealthy nation — the
greatest creditor nation of the world,
receiving each year untold sums of
money simply as interest upon the
funds which her people have. sent to
the four uarters of the globq. Can-
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Specially Low Prices in
LUBRICATING OILS.

Up to the 15th june we will deliver “POLARINE” Oil at the fol-

lowing prices:—

5 Gal. Can POLARINE OIL, lmperianeasure. for
$3.60. Originial Price, $4.50.

2--5 Gal. Cans POLARINE OIL, Imperial Measure
for $7.00. Original Price, $8.50.

This is strictly Non Carbon, Non Freezing Qil and is strongly re-
commengded for Motor Cars and Motor Boat engines.

TESTIMONIALS:

From The Acadia Gas Engine Co., Ltd.

“We consider

“Polarine” Oii to be the best and most suitable

for our engines and recommend it to our customers.
“(Signed) N. Ritcey,

Frem Swim Bros.,

Fish Merchants.

We have used all kinds of Cylinder Oil in our Motor Beats and

“MANAGER.”

-are now using “Polarine” which gives us better satisfaction than;
any oil we have ever had. |

Yours truly,

(Sgd.) SWIM BROS.

! the prolongation of the war.

: spend.

ada, as we have seén, is in the exact-
ly opposite position. And even Great
Britain is beginning to become al-
armed over er-economic prospects,
as all idea of an “indemnity” from
conquered Germany fades away with
And
there is a special reason, apart from
our debtor position, why Canada
should take heed where she stands.
Canada lives as a nation among na-
tions, by the business of selling cer-
tain products, chief among which
are the products of the farm and the
cattle-range. In that business her
chief competitors are the United
States and certain South American
republics. One of the inevitable
effects of this war is to improve the
wealth and economic position of the
neutral nations as compared = with
the impoverished belligerents. Our
competitors, - therefore, are continu-
ally improving their. status, while
ours is going the other way. The
United States, from being a
nation, a few years ago, is now on
the high road to becoming a creditor
one, and just in time to profit by the
change in the interest rate by which
we must lose. The South American
states are certainly reducing their in-
debtedness and enlarging their pro-
ductive plant. Their burden of taxa-
tion will be lightened while ours is
increased. All this enhances their
ability to compete with us, not merely
as sellers on the international mar-
ket, but as bidders for new capita!
and new population.

Eschew Recklessness,

Taken by themséives, these vari-
ous adverse conditions may perhaps
suond rather alarming. They need
not be alarming at all, if they are
ourselves accordingly. But if we go
ahead, as too many of us are doing,
acting in just the same extravagant
and reckless way as we did:-when new
capital was pouring into our country
and making everybody rich, then we
shall certainly run both our country
and ourselves into a very bad posi-
tion. There is the more reason for
preaching this Cassandra doctrine
(as many people will assuredly term
it), because there: is very visible at
the moment a sort of fictitious pros-
perity, due to the immense activity
on war munitions throughout Can-
ada, the relief of surplus labor by en-
listment, and the fact that we have
not even begun to think about paying
the bill for our war expenditures
(any taxation expedients now in
force being scarcely sufficient to keep
up* with our ordinary peace outgo)

Salvation is Economy,

:All that is needed for Canada tc
emerge from this crucial period o
world history with her economic
position unimpaired is saving. Can-
adians used to be a very saving peo-
ple; a few of us still are. But we
ave lived next door to te most ex-
travagant people in the world, and
have shared the rapid development
which caused that extravagance, for
so long that w ' have become almost
worse than our neighbors. And we
must stop. 1 do not mean that we
must stop spending money that we
are no longer getting; that is easy,
and is already being done. One does
not see groups of real estate agents
having thirty-dollar suppers in the
swell cafes, for instance, but there‘is
no virtue .in their absence. What we

receivink money which they might
We want our people to work
hard, and to make-all-that they can
get, and ten to have the ~courage
and the foresight to put aside a very
large proportion of what they get,
and invest it. We want an immense
increase in the savings, not of the
rich, but of the moderately comfort-
able and the poor. We want the
cutting out of all silly and wasteful
luxuries. We want workingmen to
give up that deplorable habit, so

1 common among a gertain type, of

working just long enough to accumu-
late a few dollars and pay the grocer
and ‘the rent, and then uitting until
creditors again become
and the wife’s temper drives the hus-
band back to seek another job. And
we want to stop the wasting of good
Canadian money upon catchpenny
schemes of get-rich-uick sharpers—
a stoppage which can - be partly
effected by more activity on the part
of the government and the police,

| but can be completed only by a
| change in the minds of Canadians,
which must cecse to dream of huge|’

profits_ without exertions and begin

B| to see the snpﬂe valne of  small
p! savings well invested.
s S GO
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want is economy by people who are,

intolerable, |

Legitimate Spending.

This is not to say that Canadians
should - not spend money. They
should whenever the spending of it
is likely to save more money in other
ways. It is quite legitimate to buy
an automobile—if the purchase .is
going to reduce- one’s doctor’s bill
or enable one to live in a place
where the rent is lower - It is quite
legitimate to go away for a holiday—
if one’s health or that of one’s fam-
ily is going to be impaired by not
doing so. It is most legitimate to
read good books and intelligent
periodicals—for without them one
becomes a fool, and folly is the most
expensive thing in life. But to buy
an automibile merely because Jones
has one, or take a long trip because
Mrs. Smith went last year, or read a
score of magazines a month becduse
they only cost fifteen cents each and
you have *“got the habit”—these
things are always bad, and in ~ the
present situation are liable to be the
ruin of Canada. And when you do
buy, buy something that was made
in Canada—unless you are quite sat-
isfied that the Canadian maker is not
turning out a good article, in which
case it is patriotism to help put him
out of business: when you travel,
travel in Canada;” when You read,
read Canadian and British literature.
The United States is right enough,
and is growing richer fast enough,
without any need for your assistance.
It is a great and splendid country,
and I am the last person in the
world to suggest boycotting it; but
it is far more likely just now to be
damaged by selling too much of its
products to foreigners than by sell-
ing too little.
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EXAMPLE OF BREVITL
TheA Americaeroverument can go
to hell.—Villa.
The German Foreign Office usually
requires 1500 words to express this
sentiment.
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HAITI IS RUNNING
close second-in number of presi-
dential entries, with the advantage
of being smaller and much easier to
revolutionize.

Mexico “ a

‘St. John’s Leading Vaudeville,

ROSSLEY'S EAST END THEATHE.

Dramatic and Picture Theatre.

THE WIFE. .
THE HUSBAND. .
THE HIRED MAN.

Hear Jack Russell Smg Don’t

rival of a new company.

Jack ----THE ROSSLEYS ---- Marie

IN LAUGHABLE SKETCH

“MARRIED BUT NOT MATED.”

CASTE . il

..MARIE ROSSLEY
..JACK RUSSELL
..JACK ROSSLEY

Hang Your Trouble On Me.

Hear Jack Russell’s Great Recital, Cremation of Sam McGee.
Hear Jack Russell Sing The Soldiers’ Camp Fire.

GREAT PICTURES.

NOTE—Owing to the illness of Olive Russell,
Marie Rossley and Mr. Jack Russell will fill the bill until the ar-

Jack and

¢, CRESCENT Picture Palace 5.

“THE DIFFERENCE

A Kelem comedy with Lloyd

“BOOTLES BABY”

A dramatic adaptation of the celebrated novel of
name by John Stunange Winter produced in 2 reels.

“ THE- FAMILY RFCORD”

A strong Selig drama featuring Hy. Lonsdale and Helen Castle.

the same

BETWEEN LEARNING

AND LEARNING HOW”

| A comedy drama written by George Ade, the great Aemrican
humorist.

“THE PEACH AT THE BEACH”

V. Hamilton and Ruth Roland.

Harry Collins—Irish Tenor—Singing Classy Songs and Ballads °
9%~ (ood Music—A Cool and well ventilated Theatre.

Equlppmg Farm
For Recreation

The farmer is dependant upon his

TuS apkeepers:

100 dozen
ROYAL PALACE
Baking Powder at
20c dozen tins.

500 Dozen
TOILET SOAP
1 dozen in a Box,
35¢ dozen.

500 Dozen
BLACK PEPPER, at
10c¢ 1b.

150 Dozen

ELECTRIC PASTE,
the best Blacklead

on the market,
48¢ dozen.:

J.J.St.John

Duckwerth St & LeMarchant Rd

Buy GOODS Manu-
factured in NEW-

FOUNDLAND & keep
theFathers at work

-ed,

{the life they will have to live in their

{immediate environment for his social
‘pleasures. In communities where the
'tarms are close together there are
possibilitics of neighborhood gather-
ings and of real community interest
for the farmer and ‘his family. . On
secluded farms the recreative side
must come, more or less, from with-
in.

On every farm there are possibilities
for some equipment for play for the
children; and it is ‘rapidly becoming
a recognized necessity that some!!
forms of play apparatus .should exis.
on every .farm.

Among the outside pieces of equip-
ment that are possible for nearly ev-
ery farm child are the following: A
sand bin (made so it can be coverea
when not in use); a rope swing, deay
to the heart of every child; a see-
saw; games, such as tennis, tether-
Iball, volleyball, croquet; quoits
(pitching horse shoes) etc.,, a tent of
rude shack, preferably built by the
children themselves, for their very
iown playhouse; and a small slide
which could be used as a toboggan in
,the winter.

With the.added enjoymeént to your
children’s lives and their appreciation
of the things you have done for them,
iyou will find yourself more than re-
|paid for the time and money expend-

In the evenings it would make home
much more attractive if fhere were
some form of music and an open fire
for no two things téend to draw the
family circle into closer comradeship
than these. Umity, harmony, and
peace are developed-—things essential
to every:home.

Tell stories or rqu ta your ch:ldren
—make their interests yours, and to
a certain extent your interests and
problems theirs.

‘Fit theém as nearly as possible for

turn, M thegreatest heﬁtage‘you can
leave them is that of a happy, contend-
ed childhood, full of tender memories
of comradeship and true interest in alt

INSTITUTES -
FOR FARMERS .
GROWING

In Both Attendance and
[nterest

Both the number of farmers’ insit~
tutes held cach year and the attend-
ance at these meetings is steadily in-
creasing, acconding to a report on
farmers’ institute work ' which has
just been published by the Unithe
States department of agriculture as
Bulletin No. 269.

During the fiiscal year, ending Juue
30, 1914, the report stafes, 25,238 of
these institutes were held thruout the
country, with the total attndance of
3,666,381. This is an increase in'at-
endance of 26 per cent over that of
any previous year. $ { e

On the other hand, the expence af
conducting the work was nearly $63,
000 less than last year, the total cost
for the fiscal year ending June 30,
1914, béing $447,897,51. 3

The farmers’ institute orgamzatxop
conducts, its work. under many diffe-
rent fox‘ins, so that it is almost im-
possible 'to summarize its activitiés
briefly. For example, in addition to
the ordinary meetings, there - wete
moveable schools in thirteen states
which had a registered attendance 8t
112,498 different people. Field demon-
stration meetmgs were also held in,
fifteen states, alt,ho no record of thﬂ
attendance was kept
Special railroad trains were orkan—
ixed in seventeen other states for the
prpose of giving lectures and demotf-
strations. A detailel _analysis of this
work, showing the number of - diffe-
rent kinds of meetings held in each
state, the attendance, and the duration
of each, is contained in the bulletig -
already = mentioned. "'I‘his bulletin
contains a number of notes on agncu]-
tural work of a simalar nature in
foreign countries. ‘

8- ad

Thoroughly 'l‘rained
Bill— “I read as ’'ow that ‘ere ’In-
denberg 'as got an ‘English wofe.” *
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