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U0 OROERS THE  FEATURE
L F BUSINESS SITUATION

e ——

few York

jding feature in the business sltuation. and con-

ms which are fortunate enough to have such busi-

July 24.—War orders continue the nlll-;

FSPERKTE. MIGHT

French Regained Line
of Trenches

HUNS COUNTER ATTACKS

Were Repulsed With Considerable Loss to the Kais-

|

i

|

; er's Forces—Flying Squadrons are Showing
Much Activity.

(Special Cable to Journal of Commerce.)

24, In a desperate night battle

the woods ahout La Petre the French gained ground,

jaccording 1o the official statement issued hy

French War Office

|

|

I London, .July
|

|

i as well as in the region of Baga-
|

|

telle. in the Argonne, where the Germans were driv-

en out of a line of French trenches which they had
| succeeded 4n

previously.

taking

| With the recapture of this line of trenches. the in-
| tezrity of the French population is nnee more re-
| stored —

This gain. it is explained, was made in a line of
trenches hitherto occupied by the Giermans

The German counter-attacks were repulsed with
considerable loss 1o the Kalsers' forces

In the Ariacourt region several German attacks
were repulsed, it is stated, as well as south of La |
IFaye, in the Vosces where the fighting continues
fwith vigo

The Germans succeeded in penetrating part of the
[ Freneh positions vast of Metzeral, hut by a brilliant
counter attack were driven out, leaving the French

1 possession

Rheims and the outskirts of Soissons are again un-

;<(vr heavy shell fire while heavy artillery firing is re- |
[ ported a considerable part of the front.  This
was especially true in Artois, where there were much
| artillery activity displayed on both sides

The flying squadrons are also showing much acti-

are unquestionably in for big profits More -
B the list is constantly expanding, which has|

de for inordinate activity in certain sections of the
nry.  The volume of these
y ted to result therefrom have naturally been over-
fited but the
gmuch needed fillip to the business situation.

orders and profits

he disappointing feature is, that in lines where no
are likely to
revival is slow, and even in some cases there is

i orders have bheen or be received

\ 4 .
eticaNly W betterment. [he (’»rolungml negotiations
Ih Germany have been a detremental factor. as nn-

caution is being exercised in taking on new
mitment s
pPHowever, the fundamentals remain eminently

md—money is in big supply. the crop outlook is

ke .
0, and there is no over-expansion in business

_Fnr the moment the metals, copper lead and spelter
it weaker under but
of the events of ,the
The general

a lessened demand, this is not

rprising in view
Bonths. business outlook,
Pquestionably good, and a little patience would seem
B be all that is required.

past few

however, is

Rome was not built in
JLdsy nor is it reasonable to expect business to re-
over night.

'mms HAVE CHECKED
THE ADVANCE

ON WARSAW.

fetrograd, July 24.— Although the Austro-German
088 are now engaged in their supreme effort
Warsaw and envelope the Russian centre troops
the Grand Duke Nicholas have
¥ of the Teutonic Allies in Poland, and
8 In Galicia are attacking the Austro-Hungar-
M forces with a view to relieving the pressure at
northern end of the battle line.
Violent fighting is in progress between the Bug and
Bula Rivers in southern Poland, where the Rus-
§ Were hard pressed.
#l some ground, but

fiiched by (he Russian forces which cost the en-
heavily,

checked the ad-

Th eGermans were able tn

fierce counter-attacks were

————
AMANS WOULD OUT FLANK
RUSSIAN WARSAW ARMY.

——

Blondon, July o4,
8Taph says:

— A Petrograd despatch the
t Private messages from Riga report
~;‘h! Germans have landed an entire army corps
the coast near Libau. The Germans seemed at

to

Houth on this flank confirms the belief that their

¥ Obpective is to cut the communications of the
| M4 Warsaw army, which are protected by ca-
(% and other light troops.”

o

% B R—

PMISH PRESS PLEASED

WITH AMERICAN NOTE.

g —
B ™ uly 24 The latest American to
Y relative to submarine warfare has proved
# cceptable to the English press.

'u:l’ﬂpem In their comments declare that
(" '8 issue fairly and squarely up to Germany.
{ i TN e

! SERMANS EVERYWHERE REPULSED.
RIS, July 24,
he

™
e
¥

note

it

N The official communique says: The
48 calm on the emtire front excepting in the
s Mountaing where the enemy has made several
.‘l: t;{e‘cm“k"kqﬂ mountain and on the
0 eyl © east of Metzéral. The Germans have
4 8ed everywhere.
3 e —
]

Mhe degperyg, AT SUMMARY.

intry jg h:le Ruisian defense and the nature of
I German Empe”"‘ the progress of the three Aus-
E- rmies fighting for Warsaw.
S —

Pllapest 14016 th

 fortr, &t the Austrians may evacuate

88 of Gorizia to the Italians,

—

ans i
% claim a decided success in the fighting
“*he Isonzo front, 5

R e oo ARG

Oline a /
" 'nd Vosges districts are the scenes of most
attles on western front,

5

fresh |

vity., one of them having made a night raid on Con-
[ flans, in Jarnisy. dropping twenty-eight shells on the
railway station in that town In the raid they en-
countered twa German aeroplanes which, after much

manoeuvring, they compelled to descend into the Ger-

{ man lines

Berlin reports having captured two offices and

fact remains that they have furnished

sixty-four Alpine tre fn the western theatre of

| the war and explains the French advince at Metzeral

by stating they

art earlier scheme in order 1o avoid gosses,

HUNS WILL CONTIUE PIRAGY
JESPTE WTTTOE OF AMERCH

Reriin. July 24 Via London)—The American

| note was naot published 1 this morning’s Berlin pa-
pers  but probably will appear in the afternoon edi-
| tions

Count ISrnest von Reventlow. inoan article in the
Tages Zeitung, headed: “Ungrounded anxieties,” de-

clares that no matter what the note contains, the sub

| marine campaign will not be restricted.

So far as the German Empire is concerned. he say |
| there can be no further question of its attitude. Ger- |
| many's stand has been taken. Count Reventlow |

serts, and it will he maintained

The Lokal Anzeiger says the contents of the Amer-

do not preclude the possibility of further

Washinz

ican note

negotiations hetween n and Berlin

|A RUSH IN NEW YORK
TO TAKE CANADIAN NOTES.

| New York, July 24 Subscription books were op-
ened this morning at the offices of J. P. Morgan &
Co. for the $45.000.000 Dominion of Canada 1 and 2
vear notes. offered by the Morzan firm, and Brown
Brothers & Co. together with the Bank of Mont-
real, the First National Bank. the National City
Bank

The hooks were clogsed at once. as the volume of

1 § |
0 be aiming at Riga, but a sudden swing toward

| London, July

| repor

.‘ counter attacked with such vigor

| ed is not

| applications received was far in excess of the amount
| an
It is doubtful the allot-

out

notes available whether

of

ments can he set to-day

GERMANY WILL DELAY REPL
TO LATEST AMERICAN NOTE.

relative

The latest German note
of

under consideration by

Berlin, July 24

[to Germany's method conducting her submarine

fare was taken the foreign

| wa
| office officials and a copy was telegraphed to Emper-

| or William

| It is the universal opinion that the reply will not be

| forwarded to Washington until the middle of August.

| “Phat the foregin minister Von Jagowghnd his as-

lowly and cautiously in replying

| sociates will move
to the note was made plain to-day hy attaches of the

| foreign office

‘ FURIOUS FIGHT IN PROGRESS.

94— Before Ivangorod and in the Lub-
fighting for the
The German

| lin-Cholm sector the most furious

possession of Warsaw is in progress

{ that the fortress of Ivangorod had been invest-
borne out by the latter statements regard-

ing the advance in this region although they have
succeeded in delivering ults 1inst the advanced

works.
The enemy succeeded in piercing the Russian line
1e advanced works

at one point here and attacked tF

at Wulka, Bulkhinska and Gnivachoff.
that the enemy

On the left of Vie-

The Russians
was

| repulsed. suffering heavy losses
prg the enemy's attacks have subsided
U
SIR FREDERICK WILLIAMS-TAYLOR BACK
FROM NEW YORK BUSINESS TRIP.

Sir Frederick Williams-Taylor General Manager
of the Bank of Montreal, is returning to the city
to-day after spending a week in New York on busi-
ness.

el NS
BOSTON OPENED STEADY.
Boston, July 24, —Market opened steady. B. &
Mass, Gas, 90. N

Superior, 70%.

BATTLE N Woons

\In Desperate Hand to Hand ConﬂictE

evacuated the positions according to |

!
i

|

| PRESIDENT WOODROW WILSON,

|  Whose latest note to Germany states that “The
| United States will continue to contend for the free-

| without compromise, and at any cost.”
|

Men in the Day’s News

Peers Davidson, who has been

Highland

Lieutenant-Colonel

the new Regiment

selected to command
i which is to be recruited heregds one of the best known
| military men in the city Hg is a son of Sir Charles
| Peers Davidson. He was bgrn in 1870
| educated at the Montreal High School and at McGill
For

Montreal in

| University, and took up thépractice of law
| some years he has been in cofaman= of the ith Royal

| Highlanders ¢

I i

|

| Mr. George 1. McCraney, (", M., of Saskatoon,
:wus born 47 years ago at BotBwell Ontario. He was

| educated at Upper Canada College. University of Tor-
|

Hall, being called the Bar in

practising Milton

he went West, n’rf-' ame an outstanding
figure in the political field. He to the
House of Commons in 1908 and re-clected in 1908 and
1911 Mr. McCraney is regatded of the ecom-

{ing men in the Liberal party.%

| onto and Osgoode to

1895 After for short time at

where he soo
was elected

s oone

who haa $ust celebrated his 818t

publicity s§o

Cardinal Gibbons,
hirthday by giving his views on

conditions. is one of the best Bnown religious leaders
born at Baltimore and

His

He wa

in th

} rise in the Church was rapid,
He

| in the United States
| educated in Ireland and U'nited States

d in 1886 he was made

| Cardinal. has written efiens:vely on religious

suhjects move-

| s has been a leader n progressive
}nu-nl::_ and in brief has been un outstanding figure in
the religious life of the neighhoring Republic.

nuki death
represents
Russian The
the St. George's Cross in the Turco-Russian War ‘
He

The Alexis Dolaor whose

just

I'rince

occurred at Paris, a very old and

influential family late I'rince won

and became an influential man at Petrograd

|
i“‘“ almost equally well-known in London as he was
;m;nnml to an English woman The family nuaime I

goes back to the very earliest time of Russian hls-

tory and is mixed vup with the wars, intrigues and

!Il\lr other stirring events which make Russinn his-

| tory such interesting reading |

I'eter the Great has always becn regarded as the
| real founder of modern Russia The great conflict
in which Russia is now engaged bas uattracted fresh
attention to the history of that country and to the
great men who controlled its desti 4 Peter the |

| Great was born in 1672 and hecame Czar when vvni
|

years of age, but the Government was really in the |

hands of his*half-sister. Sophia. until he was seven-

teen. His power lasted from 1688 to 1725 Although |
vIm was an epileptic, Peter the Great onccupied the
throne for forty-three years and ruled his country |
absolutely for thirty-six As a warrior he ranks
with Alexander., Caesar and Napoleon, but in addi

tion to being a warrior he was a slatesman. In|
srder to familiarise himsell with the government and |
| industries of other nations he left his throne unrl!
:wnm as a private citizen to various countries in
Europe. where he worked at the shipbuilding trade

| engineering and as a mechanic. He returned to Rus-
| sia with a large number of trained artisans
laying the foundation for

| Peter the Great also extended

therehy

Russia’s  industrial life

the area of the coun-

| try. consolidated the various tribes, and zave the

During al) this time he
of the

vernable fits

| conintry a constitution was

an epileptic. suffering the tortures damned

land at times giving way
Despite his handicap df iliness, a poor education and
an ignorant country he achieved wonders and is right-

(o un

uf fury. |

{1y entitled to be known as Peter the Great. the
| Founder of Modern Russia
J. E. A. Dubuc. President of the North American

r'ulp and Paper Company, is a French-Canadian fin-
ancier of unusual ability. Born in 8t. Hugues, Bagot
Province of Quebec,
| brooke, Mr.
Sherbrooke, at the age of sixteen.
| he was made manager of the branch
| where he was quick to realize the natural advantages
which the town enjoyed for the manufacture of pulp
He formed a company of $50,000 capitalization
| began making ground wood pulp at the rate of 30 tons

The capacity is now 285 tons. Quite
Mr. Dubue added the Ouiatchouan Pulp Com-

County, and educated in Sher-
Dubuc entered La Banque Nationale in

Five years later

at Chiecoutimi

and

re-
ta

day.

cently

pany to the Chicoutimi, and in May fast brought ahout !

the organization of the North American Pulp and
| paper Company. one of the largest mergers of its kind
jvn the continent. With the parent company
associated the St. Lawrence Pulp and Lumber Cor-
poration of Chandler Pabos, Que., which is soon to
| produce 125 tons of sulphite fibre daily, and the Tide-
| water Paper Mills, New York City, turning out 90
‘Lons of newsprint daily. The new corporation
;include also the Chicoutimi Freehold Estates, with
;ex(ens)ve pulpwood supplies, and the SBaquenay Rober-

are

will

| val Ry. Mr.Dubucis held in great esteem by his fellow-
Eciuzens in the town which he has done so much to

| develop, and has been signally honored by the Holy
} See at Rome, with the title of Chevalier of the Order

of St. Gregory the Great, TG

world |

has |

GANADIAN TR
~ GONDITIONS QUIET

Midsummer Dullness is Most Whole-

E sale Lines Reported in
‘ Montreal

. RUSH OF SORTING ORDERS

|

| Conditions. Everywhere are Benefitted by the Active
j Employment of Labor on War Munitions of

" Various Kinds.

|  New York. July 24.—Dispatches to Dun's Review

| from branch offices of R. G. Dun & Co., in leading
trade centres of the Dominion of Canada indicate that
!the quiet conditions usual at this périod prevail, but
that seasonabhle merchandize is in fair demand. and

”""dom of the seas from whatever quarter viollted.’l”"‘-‘"""‘-" for fall show steady improvement.

{  Montreal midsummer dullness in most
;\\hnlosulv lines, but demand for drygoods is well

| maintained. and the advent of warm weather has

reports

| caused n goods,

is a

rush of sorting orders for cotton

light weight wearing apparel, etc. There nor-

mal movement of groceries, but hardware, lumber and
[ building material are quiet, and no improvement in
| footwear or leather is noted.

| Quite

season

u satisfactory of business for this
Quebec, with orde
merchants to

pare for active fall trade.

volume

is reported by country

coming in freely and beginning pre-

Moderate progress is reported by Tor but

| particular increase in business is looked for until

nto no

|after the harvests are gathered. Indications, however,

are regarded as highly encouraging at the present

time, and confidence in the future is becoming quite
Retall both

good, and the situation is strengthened by the mod-

pronounced. trade, city and country, is

| erate stocks in the hands of dealers.
| Local conditions are also benefitted by the active
| employment of labor on war munitions of various

;klnds. Reports from the far west and northwest

| flect but
pectations of a4 ra
by

re-

seasonable quietness at most points ax-

pid return to normal are stimulated
the excellent crop outlook

Exceptionally favorable agricultural conditions have

caused a notable improvement in sentiment at Winnl-

peg.

general trade is reported

and while as yet only a moderate expansion in

much confidence is express-
ed by merchants in an early and active movement of
fall

| merchandise

1
E

|
|
|

|}
|
|
|
|
{
|

CANADIAN BANK
OF COMMERCE

Head Office- - - TORONTO
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Rest 13,500,000

Board of Directors:
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Sir Lyman M. Jo

Sk Joun M. G . K.C.M.G.. X.C., LL.D
FRANK P, unn.‘?lg.
WitLiam Fanwel m D.CL

Cuarres Corny, Esu., A, PhD
W. Flavelle, Esq., LL.D. A, Kingman, Esq
Tion W' a E R Wood, Es

Robert Stuart, Es
Ahanndn ! ";Ml c
. G. Fouter, 4
George W. Allan, &tq.
eneral Manager
General Manager,

on i
G. F Galt, Esq
Gardner Stevens, Esq.
A C. Flumerfelt, Esq
H. ) Fuller, Bsq

ALEXANDER LAIRD,

JouN AtrDp, Assista
WITH BRANCHES THROUGHOUT CAN-
ADA AND IN THE UNITED STATES,
ENGLAND AND MEXICO, AND AGENTS
AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN-
SURPASSED FACILITIES FOR THE
TRANSACTION OF EVERY KIND OF
BANKING BUSINESS IN CANADA OR
IN FOREIGN COUNTRIES.

Collections Effected Promptly and at Reasonable
Ra

SAVINGS BANK DEPDITS IN
CANADA HAVE. QUIT GROWING

I

Ottawa, July 24.~A rvdather notable feature of the
Canadian Bank statement for June, which has just
been {ssued, was a decrease of some $8,000,000 in

savings deposita from last month, a reversal of the
tendency of recent months, which have been marked
by increases in savings
Deposits outside Canada went up about $6,000,000.
A little more accommodation to the stock market is
suggested by an increase of about $2,000,000 in Cana-
dian call loans, while outside call lvans have dropped
about $12.000,000 during the month,

Current loans in Canada have decreased about half
a milllon, and current loans outside have risen about
$3.000.000

There is practically no change apparent at Calgary Leading figures of the June satatement, with the
from a week ago changes from May, are presented in the following
Vancouver reports that retail trade hag been stimu- | table
lated by warmer weather, and that wholesale '-nn-‘ Increases In
ditions now compare more favorably with 1914 lhun‘ Tune. month
any previous time this year. | Cirealation 55 ) 500,200
e | Deposits dem. .. ¢ 7 1,711,238
;‘ | Do note ... .... 2 x8,120,8556
EXPEGT ["ANAUMN [MH WI“_ | Do abroad.. ... ... 112mzses 16380457
| | can toanm ..o e e 71,616,063 2,111,234
‘ ; Do, abroad .. .. .. ... 124.604875  x11,493,060
MAKE §6,000.000 PROFIT .o sl e
; —— Do. abroad .. .. . 39,278,120 2,807,462
New York, July 24.—Canadian Car and Foundry | Dom. notes .. ... .. ... 131,224,628 159,931
| (‘0. common shares, have started to perform stunts in|8pecle .. ... .. .00 62,838,482 x1,279,284
the curh market here. The stock, which has laid dor- [ Total assets .. .. .. 574,210,941 5,418,641
munt for several weeks at around $60 a share, was Do, liab . 1,332,308,402 1,854,837

moved up quickly to $04 a share late Friday afternoon

in the outside market and judging from conversation

which | had with several of the brokers who were ac-
tive in the stock it may move much higher

helieve, ®old the stock on the way up

“Beth-

Montreal, |
New

lehem Steel” was again heard in connection with the

with Yorkers buying. Talk of a second

C‘hanges within the year as shown & month ago, a.e
modified in some Important items by the June figures,
in reductlon the gain in savings deposits ‘n

These still stand 20 mildons higher thaa a

loana are down 78 milllons. A

notably
Canada
year ago. Current
table follows

Increases in

Canadian issues June year,
Btatistical sharps here have estimated that from | Circulation ., .. § s 099,625,426 $ 487397
its own manufacturing plants the Canadian Company | Deposits dem W e 349,067,357 x5H,948,272
should make hetween $5,000,000 and $6.000,000 net pro- ; Do. note . oia ee eve 683,761,422 20,111,202
fits on it war orders | Do. abroad .. .. .. .. 112,242,604 9,180,901
In addition to this about $1.000.000 net is expected | (‘ali loans : 71,616,953 4,115,469
from orders which the ecompany received but which | Do, abroad .. 124004875  x12,516,202
it sub-let to other manufacturing concerns. This | Current loans o eaee 759,934,164 x78,342,274
would mean about 35 per cent. for rach class of stock j Do. abroad .. .. .. . 39,278,120 x6,913,734
it is figured Dom. notea e ww s, 131,224,628 39,110,146
There is now 8% per cent. due in back dividends on|gpecie .. .. .. .... 72,833,4842 16,724,526

the preferred

he tn 7 per cent. after which payment hoth

clasges of stocks would &hare alike as to dividends

entitled

CRUDE RUBBER MARKET QUIET

New York, July 24, -
lacked new features of tmportance or interest yester-
day, a fair demand was noted from manufacturers of
though moderate lots
inquired for among many
small, however,
mzivet retained a

The market for crude rubber

rubber goods, only small or

seemed to he Holdings

dealers are apparently comparatively

and the offerings weer light. The

steady tone

The London market was quiet, with
prices unchanged, mail advices from the market says
that business in Brazilian grades ha sremafned rather
quiet, but prices have hardened

Statistical developments in this country have beén
quite in the line with recent expectations, the home
atocks having been reduced by well over 500 tons to
8,248 tons which compared with 5.684 tons in 1394 and
6,542 tons in 1913,

There was an increase in the Liverpool stocks of
280 tons, so that the decrease in the London stocks of
plantation rubber repregents 800 The
Para receipts advised for the last month amount to

2,830 tons

reported as

abhout tons.

MARITIME LUMBER SHIPMENTS.

St. John, N.B,, July 24.—Returns of lumber ship-
ments from this port, régeived by the Board of Trade,
show that during the Winter port season of 1914-15
Jumber to the amount of 56,639,125 sup. ft. was ship-
ped from St. John to United Kingdom, Australia and
South Africa, against 31,271,136 sup., ft. during the
| season of 1913-14.

CANADIAN BANK OF COMMERCE.
The Board of Directors of the Canadian Bank of
Commerce have declared the usual dividend of 10%
| per annum for quarter ending 31st August to share-
| holders of record of 16th August. The transfer books
{ will not be closed.

}
|

$TOCK BROKER DIED SUDDENLY.

New York. July 24— John H Scoville, of the stock
exchange firm of Maxwéll and Scoville, died sud-
denly ‘this morning at North Andover, Mass.

»

1

With this made up the common would | Tota] assets
|

|
|

{

1,674,210,941
1,332,308,402

Do. liab. ..

1,819,835

HUGE LOANS IN NEW YORK,
New York, July 24—The more important loans plac-
ed in New York since the outhreak of the war include
the following

Russian acceptances ... ... ... «.v0.000...325,000,000
French one-year notes ........ cesarieneaes 10,000,000
French one-year 5 per cent. loan .......... 50,000,000
Swedish two-year Notes ... .....eeveses 5,000,000
Argentina three-year 10an ................ 15,000,000
Norway short-term loan ... .., «..vevuvea. 3,000,000
Swiss one five-year notes . vevisiiiaeas 15,000,000
Canadian prov. and municipal loans ...... *66,000,000
Dominion of Canada notes ......... i . 40,000,000

Total siwie: Juaierei oy wing e veee..$228,000,004

*Estimated.

TEETILE MILLS CLOSED.

Boston, Mass., July 24 Amoskeag Manufactur-

ing Company wil shut down Its mills, the largest
toztile mills in the United States, for three weeks,
beginning August 16

The company has generally closed down for soms

period around labor day, but this closing is unusual-

ly protracted. The cause is the shortage of dye-

stuffs
EXCURSION STEAMER TURNED
TURTLE—300 WERE DROWNED.
Chicago, July 24.—The big steel excursion steamer
City of 5t. Joseph is reported to have overturned in

the Chicago River.
It iz reported that 300 persons are drowned.
The boat turned turtle.

RAILROAD PRESIDENT RESIGNS.

Chicago, July 24—~ Robert 8. Walker, of New York,
formerly President of Rock Island Co., has resigned
as general counsel of Chicago, Rock -Island and Pa
cific Railway ,and as general counsel for receivers of
the property.

.

CANADIAN NOTES OVER-SUBSCRIBED.
Philadelphia, Pa., July 24,—Brown Brothérs say
that the Canadian note offer of $45,000,000 was over-
subscribed and books have been closed.




