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panics at the close of last vear was very close to 
a hundred million dollars ($99,362,031), a gain for 
the twelve months of $6,667,559. with an increase 
in net surplus of $4,653,498.

Persistent Watchful Efforts.

BRITISH FIKB COMPANIES IN THE UNITED 
■TATES.

a ncw record was made by the United States 
branches of the British insurance companies last 
vear. fresh high-water marks having been established
in fire premium receipts, in aggregate assets These are .important results, gained without any 
held for the protection and benefit of Amer- flourjsh o( trumpcts bv the United States managers, 
ican policyholders, and in ne, surPlus' ,the‘ . but bv persistent, watchful efforts devoted to every 
showing the smallest increase being the losses branch of the business. Of course, a few of the 
curred. It was a comparatively P*£*P"?V*y^r.j lcadillg companies transacted the bulk of last 
therefore, for the English companies which tu f.s business, but it is interesting to note that
not fail to be appreciated by the home offices Y^ ,()SS(.S to premiums of the United States
more especially at the present time owing to the branchcs transactjng a more limited business show 
disturbed conditions of business of all kinds abro on, small increases over their more stalwart com- 
and necessarily including fire insurance. petitors. Ten companies received 80.64 Ptr cent-

The premium receipts of the twenty-one British Pj; ^ toU) premiumSi and their ratio of losses to 
companies transacting business here through . iums was „„ pcr cent., while the premiums
the past year amounted to *57,537.946. as snowii r remaining eleven companies amounted to
bv the statements filed with the New York Insur- ^,8with losses of 54 .8 per cent, of
ance Department by the managers of the United °"'Y • - 4
States branches This was a ^ "ed°withfthe With a hundred million assets securely invested
million dollars ($4.05'-613). P“n ]ossvs was alul held here for the protection of American policy-
previous year, while the $ a holders; with over thirty-seven millions surplus in
only a trifle over one million dollars ($ , 57,549b liabilities, and with an annual premium
In other words, the increase approaching sixty millions, the United
equal to 11.31 per c*nU whtl ‘ aeainst States branches of the British companies and their
to Premiums, last year, was ^^rjent^ag ^ muUUmU. of p„iicyholders in this country are to
ceiib The aggregate assets of the twenty-one com- be heartily congratulated.-Jnsuranre Index.

STANDARD RELIANCE MORTGAGE CORPORATION
TORONTO, ONT.

annual statement
BALANCE SHEET AS ON DECEMBER 31, 1915

LIABILITIES.ASSETS.
Mortgage Loans with Accrued

Interest.............. ■ • • -----;
l/mns on Stocks, Bonds and

Debentures............................ gf?
Stocks, Bonds and Delientures 4,7,116 
Heal Estate, acquired under „

foreclosure proceedings Art
Sundry Assets........................... 1.1,471 u.i

Office Premises, Head Office
and Bra.idles---- ... ......

Office Furniture 96,221 94
621 «4

Automobiles............ $9,468 50
D.ss written off— 3.76S 60

To the Ihildie— 
Debentures with Accrued In­

terest........................................
Deposits with Accrued Inter-

$5,501,663 IS $2,718,825 30 

605,608 53est $3,324,523 83
$39,052 49

93,512 90 
2,899 00

Mortgages Assumed ...............
Dividends payable 3rd Janu­

ary, 1916................................
Accounts payable.....................

—$6,243,995 50
135,464 39 

$3,459,988 22
$297,161 90

To the Shareholders—
Capital Stock Subscritwd $2,643,340 (X>

Less unpaid thereon...........  74,472 62Ix.ss wTitten off----- 5,600 00

$2,568,867 38
5,700 00 Surplus Funds—

Reserve Fund . . $615.000 00 
Contingent Fund. 75,000 00
Balance at Credit,

Loss and Gain .

308,461 90
$ 2,050 83 

4.045 22 
35,625 43 

138,402 90

Accrued Rentals..............
Agents' Balances......................
Municipal Debentures at cost 
( 'ash on Hand and in Hanks

13,726 08
703,726 08

*3,272,593 56180,124 38
$6,732,581 78$6,732,581 78

LOSS AND GAIN ACCOUNT
$155,140 05 Balance forward from Dec. 31st. 1914..........

179 223 U1 Net Earning* after deducting all expense w 
nagement and making provision for all 

known losses..................................................

$ 5,337 21
Interest on Delwntures, Deposits, etc

Mis ma 382,752 1)3

$388,090 14
$388,090 14

ilnf DlMeter.OliHH. Wi,M. Seeretery-Treeevrer.ICICMi


