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THE STERLING BANK OF CANADA.
Meeting or he Shareholders, held at the Head Office of the Hank, 50

requested to net as 3e-
Proceedings of the First Annual General

T°The chair wa»’Uken b/^e'preBldent,1 Mr'o. T. SumerVand the General Manager was 

when the following statement was read: —cretary.
THE REPORT.

To the Shareholders: —
The Directors beg to present 

rmilng 30th April, 1907—
(,'n profils for the year, after deducting all organization ex enses,

on stock sold.....................................................................................................
Premium on stock sold...................................................................................

the following Statement of the result of the business of the Hank for the first year, 

charges of management and commission
$ 27.206.17 
.171.151.38

$108.357 55

Appropriated as follows: —
Dividend No. 1 (1 1-4 per cent, quarterly), payable 16th May. 1907..................
Transferred to Reserve Fund................................................................................................
Balance at Credit Profit and Loss........................................................................................

.............. $ 9.6X8.32
..............171.151.38
............. 17.522.85

$198.357 55

RESERVE FUND
....................................$171.15138
O T SOMERS President

Balance at credit of account 30th April, 1907

GENERAL STATEMENT.
LIABILITIES

$503,005.00
Notes In circulation....................................................................................
Deposits not bearing Interest...............................................................
Deposits bearing interest (Including Interest accrued to dote)

Due to other Ranks In Canada............................................................

$130.110.04
1.470.291.60

- 1,906,401.64 
45.S66.99

$2.455.873.63 
771.721 95 
171,151.38 
17.522.85 
9,683.32

Total Liabilities to the Public.................
Capital Slock paid-up...............................
Reserve Fund..................................................
Balanee of Profits carried forward 
Dividend No. 1, payable 15th May, 1907

$3 428050 13

ASSETS

$ 23.567.00
336,274.00 

10.000.00 
206,313.65 
20.219.20 
14,644.70 
62.607.44 
74.420.05 

483,991.93

Specie......................................................................................................................................................................................
Dominion Government Demand Notes....................................... , ...............................
Deposit with Dominion Government for Security of Note Imitation.........................
Notre of and Cheques on other Banks..........................................................................................
Balances due from other Banks In Canada . ...........................................................................
Balances due from other Banks In United Kingdom....................... .. .. . .. ■ • - -
Balances due from other Banks elsewhere than in Canada anil the United Kingdom
Hallwnv and other Bonds, Debentures anil Stocks..................................................................
Loans on Call secured by Stocks and Debentures................................................................

Bills discounted and advances current...........................................................................................
Bank Premises. Safes and Office Furniture.................................................................................
Other Assets not Included under foregoing heads....................................................................

$1.232.037.97
$2.122.719.37 

71 276.46 
2.892.33

2.196.918 16

$3 428 058 13

T W BROUOHALL. General Mr

Œiëüüïl
Bank of which you arc proprietors. . , _ , . 4. —

“The members of the Board made a personal Inspection of the cash and securities held hv the Rank at the Toronto 
ami Montreal offices on the last day of our fiscal year, and have verified to same In I he hooks of the Bank 

The usual resolutions were moved and adopted 
The scrutineers reported the following gentlemen duly elected In act ns Directors for the ensuing year: It \\ 11- 

berfnrre Alklns. B A.. MD.. M It.C.S. fHngt, Wm. Dlneen. .1 C Eaton. W K George. Sidney Jones. Noel Marshall. O 
T Somers. C W. Spencer. .1. IT. Tilden.

The meeting then adjourned. , . „ _ ...
At a subsequent meeting of the newly-elerted Directors. Mr. G. T. Somers was re-elected President, and Mr W 

K. George. Vice-President, hv an unanimous vote
The Sterling Bank of Canada, Toronto, May 21, 1907 T W BROUOHALL. General Manager


