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exceed tlu* maximum rate endorsed thvrvon. according to
however, sadly wanted, and when It the age of each member.

For seven years the ago upon which the levy was based 
the age of Joining not the age at the date of nssess-

taformati 'D Is.
,lU 1111 "r'gyvUnn H<1 mining market Ik now reckoned 

to touch. The Cairo authorities have demurred 
the arrangement between the Nile Valley 

:ind J. It. Robinson of Turk Lane, and the

The new
danger"
poll tod l\
^n,r"llN.t eompany. aha re. are right down therefore.

. .,,, ........... her Ueaerlptlona with them. IMreetor» have
* ' rlls|,i„g „ir to Cairo, ami everybody la waiting upon

which wonts to be a

was
ment. And, further tip to that time, that bad lea n the 
established custom of the Company. The wiling of "'ost 
price" luaurauce had. however, by that time, brought about 
ao lunch financial uneaslueaa for the Mutual Itescrvc, that 
the directors sought to bring about the netunrlal solvency 
of the Company by fixing the next payment according to 
the age at that time of assessment.

Mr. Foster was asked to pay, therefore, every two
months the su....... . gtUl.Zii. Instead of the tmi.an he had
iH-eu called U|s.n to remit. Two years later the Id month­
ly payment rose to *7:1. Paying under protest, he entered 

action against the Association on two counts. 1' Irst, 
lie claims that the age at entry should determine his bl- 
mouthly payment, ami alternatively lie wanted the policies 
set aside nutogether. He lias obtained the rescinding of 
the policies with 11 return of all moneys paid, with Interest

k't'UC
n,,. next n ws—news, by the way, 
long while coming.

nliiircn ns Investments do not attract the in­
frequently deserve. For example, the 

(leneral Life Associât loll give a yield, a I

Insurance
1,union they very 

ef the -
divUlemls. and present market prices, of Just upon

,-,....... . ,euL 1ST annum. ........... took of the Lew Fire
' J tin* Mar........•on.pnnles yield r.% |s r cent. Vent, of

four |H*r cent. an<l ovvr, and ahould m* of 
those people who are always clamouring for

tin* nun, of

Fhan**
latest .! II

tin* others pay 
Interest to 1
four per cent. and safety." The only spot on 

cours.' IS the heavy uncalled liability on the shares. at four per cent

Insurance.
STOCK EXCHANGE NOTES.accident? The question has been settled 

fur as the big enterprising Ocean 
concerned. A man, named

1, murder an 
ia the affirmative so

and titinrantee Is
murdered In the South of Ireland. His murder 

or has jnsi been convicted au.l the Ocean pays up the 

•mount Insured to the next of kin.

Wednesday, p m., April 15. 1«03.

There were only three days actual trading In this weeks 
market, the Exchange being closed on Friday, Saturday 

Easier holidays. Tho Judgment In 
Northern securities litigation In the 

Sbites, was delivered at the close of last week, and its 
full effect was felt In New York on Monday. Tho Judg­
ment was taken very seriously, and a selling movement 
was inaugurated which depressed prices to a point hardly

There seems to have 
tho New York market, and

Accident 
llell, was

and Monday for the 
connection with theto I...... xceptlonally numerous Just now,

district Incendiarism Is mure than 
have occurred In three

farm tires seem 
*, much so that In one 
rospeeled. Here eleven fires
weeks.

Important outcome of this distinctiveness 
wholesale recon­nut the most

revival of the discussion about a
kind of risk. For example, suggestions 

offices ahould insist upon bay 
and huts for harvest end 

from the

warranted under tho circumstances.
Iieen it fit of nervousmss In 
under its Influence stocks were sacrificed at any oonces- 

that could be Obtained. It Is Impossible to say bow 
the load market would have acted on Monday under the 
circumstances, but on Its reopening yesterday a calm lone

somewhat lower there

is a
sidération of this 
are Isdng made that the 
risks being placed further apart

Imported labourers placed further away

cion

other
farm house and buildings. prevailed, and although prices were

to soil, and pvlree were well main-able Assistant-Secretary of the 
Ill-health. Ills 

lie baa acquaintances,

W. 8. Newcomb, tho
Fire office, retires, owing to

was no great pressure 
talned at the lower level. To-day there has been a ro- 

i.sMies. but the whole week a business has 
The continued adversl*

Pktaolx
friends, and they arc as tunny ns 
are deeply regretting this.

With the policies of license extinction In fairly general 
operation all over the ts,untry, It hi clear that, as 1 have 
polnusl out liefore, the business of Issuing the said

becomes very much more risky than in the olde r 
In truth, the companies transacting this for'» "f 

underwriting seem to have come to the conch..Ion that 
covering the risk of a refusal to renew a Uconsc cn t » 
ground that It was "not required." has become In view 

indicated magisterial action, too dangerous.
eliminating this particular 

safeguard

oovvry In some
l»wn of un Invonwquent nature, 
ilen which have met the *Ux-k market from time to time

doubt created a feel-,luring the last few month»* have no 
Ing of uncertainty that will lend to contract trading for 
some time to rente. This added to the money conditions 
seems to point to a dull market, although prolsihly a 
steady one C. P. R. In fare of the general conditions hits 
advanced In price and touched 130 here yesterday. It him 

reacted, however, and cloned with 129 M. 
traction stocks have Iss-n fairly firm, and Twin City after 
selling down has made a good recovery and clotssl exceed­
ingly firm. Detroit ha* also made a recovery from the low 

Steel stocks have not boon

renew
dii)f*

The

at the ulKive
goon* of them are, therefore, 
lintnrh from their polhle*. This Is done as ft
u. ihc ...... .holders' interests and not. us ha. been «ss*rt-

td at the bidding of politicians.
By a judgment In the Court of Appeal the P»M" ^ 

practically informed that the document. Issue,! by I n 
Fund Life Association over here arc mls- 

Iending The tare was the now famous and classh' on.' of 
Mr Harry Seymour Foster, against the Association 

Perhaps a summary of the facts may not 1m out of pin,.. 
In IV,1 Mr. Foster, a gentleman of great financial acumen.

Ida life with the Mutual Reserve 
The policy provided for alx 

payments per annum In the shape of a "mortuary prem­
ium for such an amount ns the Executive Committee 

This amount, however, was not to

level of yesterday. The 
active, and ruled at about lust week's figures Dominion 
Coal Common, however, hru, sagged off In price, and closes 

the prices prevailing a week »K<> 
fair volume <*

two full point»* turner
The transactions have not lx*en large, but a

transacted. The trading In Montreal 
dimension*, and the stock him

Mutual lb-serve busbies* ba.-* been
Power wait not of large 
suffered a reaction In price. The general market, apart 
from (?. P. U., close* considerably un*b»r the prie*-* i»re- 
valling last w.-ek, but In the majority *»f *■**<>* » fn,r Te" 

made from the k>w««t i»f this week 
York to day dosed at 3 pc. and the

whh |M*rsiMid»*d to Insure 
for thirty thousnml dollur*.

onvery line l**en 
Money In N«-w

rate is quolnl at to 3%. Isocnlly, call moneyIsondon 
is unchanged at 6 p.c.

might deem requisite.


