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The people who believe that trade generally in the United King
dom is on the decline for awbile will not find anything very hostile to
their views in the trade retuirs for April, F sports drop $3,290,570
or about 3 per cent., and this occurs, although April, 1901, co‘nuine«l
ote working day more than April, 19co. True, it is that imports
increare $18,555 080 or over 83 per cent., but this is owing mainly
10 added imports of meat, provisors, ete,, and especially sugar.  Of
Course, just as all ihrough last year, the great rise in prices (of coal
especially) bad 1o be botre in mind and used to discount the big
trade increases they evidence, so now the steady fall in prices discount
to a certain degree the fall off in the trade totals,

Indusiry in the 1ron and kindred tiades is unsettled, owing to the
n ke conl tride, erd even shipbuilding, one of the
greatest total exports, is shricking, Through most
trades the area of unemployment is gradoally increasing.

But, returning 1o the Stock Exc hange, all the prophets look forward
toa busy speculative searen dung the next few months, Yankee
Rails Yave tdawcd the Yenars with the Jurgle so far, it now the
volume of busivess is t¢ ove flow into all the other sections. Well,
we shall Fasy rorey in the leadirg Continental houses is
helping an aj preciation of Fore gners, ard Brazil and Algcnu.nl are
finding their bonds increase in market value owing to the eminence

fears of tieulle
props to the

e

of the resum pticn of specie payments,
. * »

As Gorgorzola Hall always reflects Wall street, the market over
bere in Yankees will stard or fell by New Yok, and, at the time of
writing, it is rot possible to say whether or nct the top of the boom
has been reached.  The gamble is pretty streng just now and the
break of last Saturday bas not had much «f a sobering cffect,

Grand Trunks are evidertly in for a good time, and even the
ordinary stock is sdvancing at every opportunity, Lut in our own
Home Rails the chances are not so bright, although it is "highly
probably that there will be a Letter tone in the re=prov ding always
that the threatened labor troubles on the London ard Norhwestern
and elsewhere keep off,

. * @

One day the Egyptan limited liability bocm is bound to come
Already Britlsh capital (apait fiom public lcans, bar ke, ete.), isin
vested in the country 1o the extent of $6c.c00,0 ¢, and there are
cight banks.  The trade of the ancient land of the Pharaohs is ex

panding year by year—and expanding substantially,

Perhiaps when the Jungle boom has run its course, and Ashantis,
Wassaus, Akins and the rest have ceased from troubling, there will
come the opportunities of the Nile country. Just at present, how
ever, West Africa holds the fiel!, What a crowd is concerned with
its explotation ! For example, amongst some of the prominent pro
moters (and authorities upon West African mattess !) are clerks
formerly in the employment of the coast trading companies,  Then
there is the one time secretary of Whitaker Wright's Standard Ex-
ploration who is now dietor of no less than eleven Jungle com

panies.  As for the mining experts who are reporting upon the pro
perties —well, they are an except cnally s dden crop.
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There is an opportunity here 1o mention the fict that “Lloyds
took a business-like interest in the imposition of the sugar tax,
Policies were granted widely 10 people who run losses staring them

in the face, owing to piling on of a war charge, and people wh |
end would have lost had no tax been imposed were also vered,
Between the two the Underwriters have not done badly, here n

Liverpool.
* & 2

“Lloyds" are also reported to be doing the lion'ss hare of (. fire
insurance in connection with the Glasgow Exhibition, The 14 of
a blaze is very great, but, as the mast elaborate precautions are
taken against fires, it is contended that rates should be mo e
accordingly. The old line sub tantial offices do not see it in this
light, and here it is that “ Lloyds” come in, They do not ming
quoting low, and apparently they have not yet  become 1|y
cognisant of the evils of culting prices,

CITY OF WINNIPEG

(CANADA)

DEBENTURES

Sealed tenders, addressed to “The Chairman, Finance
Committee,” and marked “Tenders for Debentures,” wil|
be received at the office of the city comptroller, City Hall,
Winnipeg, Manitoba, up to 3.30 p.m,, on

FRIDAY THE 2"811! DAY OF JUNE

Y

For the purchase of

$056,708.22

of City of Winnipeg Debentures, Principal and interest
payable in gold or its equivalent,
$326827.02 of these are ‘g,a_yalgle, interest an

d principal,
at the Bank of Montreal, ind

peg, the r s 120,
880.30, will be made payable at any place in the United
States, Great Britain or Canada, that the bidders may desire

Those payable in Winnipeg are:

Louise Bridge (conversion)—$208,000.00 314 per cent's,
running 35 years from roth February, 1900.

Water Services—$25,000.00, 3% per cent.’s, 30 years from
1st November, 1899.

Industrial Exhibition—$15,000.00, 3% per cent.’s, 30 years
from 1st October, 1900,

Crematory—$17,000.00, 3%
March, 1900,

Local Im rovements—$61,827 92,
from 3oth March, 1000,

Total-—$326,827 92

The following debentures will be dated joth July, 1001,
rate of interest 4 per cent. per annum, payable half yearly.
The place of payment is left to the bid(ﬂ.r': option,

per cent's, 15 years from 1st

4 per cent's, 7 years

Years.
$290,000,00- 30

C.I.R, bonus (conversion) X
o 6L 0

Water works extensions ..

« Waer works extensions 4°,000.00—-3)
Local Improvenenta—
Plavk walks B0 SHAL S S AR AR AN 440 T st 25,7178 7
Blook pavement . . 8,18038-- 7
Boulevards . « BTN 7
Macadam pavement 08 084,
Sewers ..., T4516.% 15

Asphalt pavement .
Granolithie sidewalks ...

$629,880,30
Provision in all cases for yearly levies for “sinking fund”
sufficient to redeem at maturity,
Tenders to be for the whole or any portion, No tender
necessarily accepted.

_ Purchasers to take delivery at Winnipeg and pay accrued
interest,

Any further information furnished on application,
D. 8. CURRY,
City Comptroller,

Winnipeg, Manitoba,
agrd April, 1gor,




