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and the published traffic returns are an In-

dex of the extent of the betterment so far

as they are concerned. From 1st July to

the end of February last, the weekly state-

ments of the two great railways of Canada

show continual and steady increases over

tlie corresponding weeks of last year. The

gross receipts of the Canadian Taciflc Kail-

way for tlie year ending 31st December,

1,SU7, were 124,049,534, against ?20,(;Sl,r)m;

for the previous year. The gross receipts of
^

the Grand Trunk lUiilway, according to

tlieir weekly returns, for the same period

were ?ll),r>21.588. against $18.731,HS5 for the

previous year. The increase in the earnings

of the roads is mainly attributable to their

freight and live stock business. The share

and bondliolders have, of course, proflted by

the improvement in the earning capacities of

tlie roads, and the market values of their

securities have advanced by bounds. Take

tlie Cauadian racific Railway ordinary ?100

sliaivs. Tl-e closing price of December, 189(!,

was ."ifii ; the lowest price of IS'J" was 40'i,

and the latest December price was 83?. The

closing price on 29th of January last, ac-

cording to the '• Economist," was 91j.

In Grand Trunk securities the advance

was eqiiaiiy marked. Taking tiieir 4 per

cent guaranteed and their first preference

slocks. I find tlie lowest price of 1S97 was

39J and 3()i resjiectively. while on the 29lh

January tliey were quoted at 70i, 77i and

07i to (!8i respectively.

Taking the Canadian Pacific Railway

stocks quoted in the " I'^conomlst," and the

principal Grand Trunk issues, I find that

securities of these two railways to the nom-

inal value of £88,187,4!)7 were worth on the

market : On 31 si December, 1S9."(, £48,814,-

887 ; on 31st December, 1890, £,')0,430,013 ;

on 31st December, 1897, £02,317,910.

TRADE RETURNS.

I will now take a few figures from the

Ti'ade Returns for 1890-97.

The total value of the imports into Canada

for the year amounted to 1119,218,009, which

Is nearly a million and a quarter of dollars

In excess of the previous year, and over

eight millions in excess of tlie fiscal year

1804-9.->.

Canada's export trade during the year was,

by far, tlie largest and greatest in its his-

tory. The total value of the exports for tiie

year amounted to the sum of $137,n,")0.25.'!.

which Is over 10 millions of dollars In ex-

cess of the previous year, and 24 miUIons In

excess of the fiscal year 1894-95.

The total value of the Imports for Ihhd.'

consumption, exclusive of coin and buii on.

for the ei.jht months of the current year, uii

to the end of February, amounted to ifSn.-

821,831, which is $12,081,330 in excess of Uio

corresponding period of the last fiscal year.

Including coin and bullion, the imports for

home consumption for the eight iiioniljs

anioiinted to $83,785,737, which is $10.rin(I.SI,-|

in excess of the corresponding period of ilit>

last fiscal year.

The total exports for the eight nioiitiis

amounted to $119,044,404. which Is $20,-l.M,-

521 In excess of the export trade for the

corresponding period of last year, and wliioh

is also in excess of the export trade formiy

whole year in the history of Canada, jn'ior

to 1890.

AGRICULTURAL PROSPERITY.

While we hava thus placed before us the

many evidences of tiie growing prosperity

of Canada, let us not be unmindful of the

chief causes of this happy condition of

affairs. The general business of Caiiaiia lias

been prosperous because prosperity li:is ruiiie

to tlie great .'igricultural class. Tlii'ic hiivo

,
been some mistaken notions in tlie past as

I

to relations between manufactures ami agri-

culture. Tiie idea existed in some (piuriers

that we could build up a prosperous fanning

community by stimulating niauiir;ifiiiri's.

Tlie iiome market was everything, ijaii-

ada for the Canadians was the cry. Tliere

are some tilings in which It is well to

liave Canada for the Canadians, iuit wo

would do well to put a wise limitation on

the meaning of the expression, and seek for

prosperity through the markets of the world.

I think the country has awakened lo iIp'

I
fact that, in the effort to make prospiM'it.v

;
for the farmers through the stlmulallng of

manufactures, the cart was being iiiiici'd

before the horse. If we can fill u|) the f:irin

lands of Canada with indiislrlous, prospering

I

and happy settlers, producing, not for iln'

j

Lome market only, but for the iiiarlvcts

of the world, we shall have the truest pnssi

ble foundation for a successfiU manufactur-

ing industry and for general jirosperity.


