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Budges Speech Homourble ME, Dusaing, 1930,

There ere certaln comsodities which are or
will become of double significanee is Canada‘s trede
with the worid, both e® imports end saports. On such
comodisies our policy bas besan,snd is, %o sweoid
extreme rates of duly, sad ve propose, regerding these
profusts, to maistain in gesersl the existing retes
of duty,

Is hes bera declded, however, o emboly withia
the wording of & limited mumber of items of this clase
provision for s “eountervailing duty” whereby Cenads,
while not gemnerslily raising its schefule retes, ijuposes
upon sush products from enother countryy retes equiv-
alost $0 those Lspossd by thet ccuntry upen the ident~
ical Cansdimn produst, shere ihese are higher then
the retes enumersted in the Canedien Teriff scnedule.
This means that other countries who both buy from
end sell to us these commodities, heve it ia Sheir
osa power, by reciprocal setion on Stheir pars, %o
anable us to »educe duties to the level of She
retes stated in our Seriff,

‘ W M. King Papers, Memoranda and Notes, 1933-1939
. 26, J 4, volume 218, pages C148414-C149379)

PUBLIC ARCHIVES

ARCHIVES PUBLIQUES
CANADA ]




