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THIS PROFIT IS A LOSS.

The Minister of Finance has come to discuss the
Canadian mint in a more correet way than in other
years, but still the budget statement is misleading. - He
used to say that the mint was profitable because the
current price of the coin was more than the value of
the raw silver and the cost of manufacture. But this
week Mr. Fielding says:—‘“Now the mint will show a
“handsome profit, but let me frankly say that we could
make a greater profit by having no mint.”

This seems to be a contradiction, and it is. The
fact is that the mint makes a handsome 108s. There is
a profit in coinage, because the Government stamps 40
cents worth of silver, with figures making it pass for one
dollar, But the Canadian mint does not make that
profit. We had it before there was a Canadian mint.
There are many places where the coining may be done
at the regular price of three cents on the dollar of coin
produced. That is what we paid in England before we
had a mint

The profit of the Canadian mint is the amouut for
which it can do the work under three per cent. The
loss is the amount that it costs over three per cent.

The cost of the Canadiam mint, when work now
in progress is completed, will be §605,000. That is the
statement of Mr. Fielding. When the work was under-
taken, he stated that it would cost $300,000. The in-
terest on $600,000 is $24,000 a year at four per cent.

The grant for operation is $75,000 a year. This
year Mr. Fielding does not think it will be sufficient
Bat this does not include heating, lighting, maintenance
of building or repairs Altogether then, wtihout allow-
ing for depreciation, the people of Canada are paying
over $100,000 a year for the manuacture of silver and
copper coins

SAINT JOHN, SATURDAY MORNING, DEC, 18, 1909. Now let us see what the wrk woould have cost else-
= where, In the fiscal year 1909 the mint produced silver
BETTER THAN A SENATORSHIP, coing of the face value of $313,338. At the former price
of three per cent, this would have cost $9,400. The
Souie three years Sir Wilfrid Laurier expressed [copper coinage amounted to $26,870, and this at the
2 regret that under the present system of appointing sen- [former price of 10 per cent. would have cost $2,687.
ators that budy tended to become extremely one-sided.|The total cost of the coinage would have been in the
Ten years betore the senators were nearly all Conser-|open market $12,087
vatives Soon they would be nearly all Liberals. Each The actual cost included $71,997 paid by the Finance
condition was unfortunate and the Premier seemed |Derirtment, several thousands paid by the public
arxious to find a way out of - the trouble v.crks, and the interest on the cost of the building, in all
It was suggested that the leader of the Government ‘l'ull.v $100,000, or more than eight times the market
had the remedy in his own hands If he did not like |price of the work
to have the Senate composed entirely of Liberals he | That is to say we formerly got our silver coins
eguld select w fair proportion of Conservatives Or %nmdv in England at a cost of three cents on the dollar
since he would be in danger of selecting Conservatives [and we now pay twenty-four €ents on the dollar to have
of the opportunist type, he wight request the leader [It done at home, and whereas we formerly paid ten
of the other party to appoint them, jcents on the dollar tor making copper coins we unow
It appears that Sir Wiltrid and his friends ‘.,‘.]‘\m.xk-' them ourselves at a cost of eighty ceuts on the
thls counsel so wuck (o heart thut the offer of a sen- |dollar
atorship was made to Mr. John McLean of Souris ‘ These tigures explain, what Mr. Fielding means when
Prince Edward Island Mr, Mclean is a consistent [he says that the mint shows a handsome profit, but we
and thorough Conseryative As such he sat in the ;\\r:\lJ make u greater profit by having no mint
Provincial Legislature for ree termy, then ons l-'lm:
at Ottawa, and again oue term in the 1 slature. He MR. McCREADY FOR SENATOR. l
ran a close contest for the House of Commons in 1904, | |
and was afterward again and for the fifth time elected “,! If the Laurier Administration is looking for a Prince |
the L ature where he now holds a seat There is no | Edward Island man, who would do good service in the
wore honorable and chivaltous man in public life than |Sencte, and who though a Liberal would show a good
this Mr. Mcl.ear He hus been the caididate of his|deal of independence, why uot appoint Mr. John E. B,
party when no one could be found to take umj\\«« ready, editor of the Guardian, former editor of the
burden Hoe has stood 4side when it sppeared that a|St. John T graph? No man available has done better
religious body ot his own, would otherwise be without (Service to the party than Mr. McCready, and be did it at
8 c lid provinee 1 Parliament and in{thz time when such service was most needed. He
the has won the respect of all by his [B&Ve up a position in the civil service to serve the lil-eml‘
abi as an Ottawa correspondent of ' the Toronto Globe. |
it well be called to the Seunate by [He Look clhargg of the Moncton Transcript when an ex- |
th desired to go outside their own |perienced and well informed writer was required He l
1auks But when ke was met at Charlotteto by a|served the party long aund well in the editorial chair
detegation of | Libe ible to give Him assurance |of the Telegraph, and now for a uumber of years he has
that the ut wus it e would take it, he did |been a resident and journalist in Prince Edward 1sland |
not embrace the offer Nor ag wh they sent a|There is said to be a good deal of confusion and differ |
spetial Imess with th peated did My, jetice of opinion over this senatorship The appointment |
Meliinn acept Doubtless u senatorship would have |we suggest would be a good solution of the difficulty. |
attractions for him, but 1 told the ewlssaries all there
was to say when he declared that be would rather be a AN UNEXPECTED FINDING.
man than a seunator
The poit 1 lcLean Is a leading member It reaches us through the Boston Transcript that
of the Piovincial Oppositior That chamber is so  Mis. Paukbuist addressed the young men Eton on
closely divided t t resorted to all [the question of woman suffrage She placed before
matters of devices to kee elt in It has called [them with coufdence the principles of the cause, and
premature weetings of the Legislature to head off elee- [then somewhat doubtfully and fearfully offered her ex
tion petitio nd peneral Las been in a condition of (vt or apologies for the fighting methods of the suf
ranic. If Mr. Mcl.ean d tak it i el | I'iis part of the prograumme seemed to her
at ¢ G 1 clot might | likely repulsive to the delicate young aristocrats,
¢ A Id be kept vacaut {while she v certain that their sense of justice would
Cie Sessic 1 an would be got out of the jcommend the purpose
W lu umsta \ Mr. Melean have | But it is stated that Mrs, Pankhurst revised her
t ked S I'o the offer [opinton dton youth when she heard the result of
would : fa v 1o scl to damage |their nt debate After due deliberation they
his’ own i to i in the |voted e« » of the suffragettes was “‘rotten”
P { 1 I'h Lean rejecteed (but that their methods were “lovely.”
the s AT f t S ——
\ or the First OTTAWA AND MONTREAL.
Dist I 4 The eight aldermen of Moutreal whom Judge Can-
funoa has repoited guilty of serious offences alid’ whose
THAT SEVEN PRICED WHARF criminal prosecution "hé has recommended, continue to
o | 28 of the council and do not think of re
Pugsley’s org tells us that Ay s |signing The one who is also a member of Parliament
ci ug the seven-priced purchase of ih AW- 1do2s Lol seem to consider that he is in the ‘wrong phu'ci
du \ I tallen through, one looks with curiosity fin his seat.at Ottawa Why, after all, should he retire? |
to it W W5, columns to find how the charge is He has seen one of his leaders defending the Richibucto
met and ns The convicting facts are therelgrafr, which was worse than any single case of rake-off
admitied 'he Governmeut pald $5,000 to Murray, the jexpcsed at Montreal What is commendable in the
BgO-bet 1 » had just bought the wharf for $700.|Federzl Department of Public Works cannot be crim
I tl timony of the middleman himself Ihe linal in the city government of Montreal.
0 pri paid the Government appears in the records |
gud i€ adm d Divinity students of the University of Chicago object
It y had been offered to Government officers {to the compulsory study of Hebrew. They have made
& for §1.00u It had once been sold at $500 and taken [their position clea by banging the professor of Hebrew
y he Government or any private person could |in efiigy, and setting fire to the dummy, and going
Lought it at any time for the price that Murray [through a performance a little short of a riot. This
paid the Government did not want it at that price jought to conviuce the faculty that Heovrew would be
uittil just before the election Then the Government {thrown away on the class. Why not substitute
was ready to pay $5,000, after receiving a despatch from |Chocktaw ?
the middl n caying that the matter was important to —— ——— —
A, Le Blane, the Government candidate. Never was | it came out in the Public Accounts Committee at
thire a clcarer came of rake-off, which amounted in this [Ottawa that after a visit to Ottawa a Mr. Thomas O:
Case Lo 86 per cent. of the price paid by the (;unrnmc.u."I\lurru_v bought for $700 a wharf at Richibucto, N. B.
New we turn to see how this charge fell through.|Then he sold the structure to the Dominion Government
Al find is the statement that after the Government [for $5,000. This was just before the late Parli tary
b Lt the whbarf Mr. O'Leary hauled gravel away |election. Mr. Murray is a Liberal There is a strong
fic the property, and the other staiement that a|probability that on polling day he voted in favor of
copy  of letter to the minister which he produced [letting Laurier finish his work. Laurier's work helps

dificred trom the original which the miunister read. It
is not stated whether they differed in punctuzation or
in spelling, or In some substantial particular. But sup-
pose AMr. O'Leary bad hauled away the whole wharf,
and huad preduced the Song of Solomon as a copy of a
letter written afterwards to the minister. How would
that affect the fact that the Government paid $5,000
for a propery which any one could have bought and
which the middlema. did buy for $700?

L’Evenement, of Quebee, a Conservative Journal,
guctes the argument made and resolution moved by Rev.
£ J. McCaskill, against a Canadian navy. In the opin-
fon of our Quebec contemporary it is well that this
was pol made by onme of cures of the eity of
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A. R. Canipbell & Son

26 Germain street.

outside, silver
same_time can
Price ..

0T WATER e
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ade to be used at table.
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assortment

Prices from 50c. to $2.75.

EMERSON & FISHER, Ltd,
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New Designs.
.. $1.10 to $6.00
ES.~~We are showing a large range of Brass
and Black Stands, and Spirit Lamp.
Kettles only, $1.35. s

CRUMB TRAYS and BRUSHES.—Our
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Gold and Gold Filled Case Watches at ..
Gold and Gold Filled Chains and Fobs,
Gold and Gold Filled Lockets, ..
Gold and Gold Filled Neckletg, ..
Go!d and Gold Filled Pendan

Diamond other Precious
Engagement, Wedding Gifts, fon
Also a line of Elegant Megh i

——
||| Gentlemen

| have just received and have opened a most beautiful line of

Rlngs as Birthday,

TREMAINE GARD,

Goldsmith

.. at $2 to $25

«v .. @t $2 to 320
« +a .. at $2 to $20
. at $10 to $35

d or set to order on short notice.
s, the best in the city, ready for

., $14 to $35
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H. L. &J. T. MCGOWAN Ltd,

'Pnouo 891,

139 Prlnc-u 8

fine writing paper?

fully put
as boxes,
and price.
itage to call early while our
ortment is full and compléte,

up
varying widely

84 PRINCE WILLIAM, STREET.
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Can you think of any more accept-
able Christmas gift than a
really

box of
Writing
g that one uses con-

Crane and Pike papers
in attractive
in
It will be to your ad-

as-

BARNES & CO., Limited,

Diamond Importers and Jewelers,

There’s No Stone Left Unturned

IN OUR EFFORTS TO MAKE A GREAT SHi

Descriplions.

Ferguson & Page,
41 KING STREET

ING THIS CHRISTMASTIDE

Silver-

GHRISTENING A

OF THE GEAMAN EMPIRE

Description of the Event Whick ‘Re-
cently Took Plate at Potsdam—
Family Festivals and General

Life.

Social

Berlin Dec.

country.

The Kaiser and Kaiserin take great
care to encourage them by all means
in their power, and particularly by per-
Birthdays are careful-
ly observed silver and golden weddings
are duly celebrated and the memory of
the dead s kept alive by the practice
of laying wreaths on the graves or
tombs-of the deceased.

Christenings are thought no less
of celebration
events in family life, and as three of
the Kaiser's sons are now married
these have been pretty frequent of
late years in the imperial house. The
christening of the Crown Prince’s
third son recently was no exception to
the rule of the formal celebration.

The scene was the Kaiser's residence|
at Potsdam, the Marble Palace, one
of the fine salons of which was turned
into a chapel with altar

sonal example,

worthy

for the !

geutlemen like Mr. Murray

After puu.rul consideration, and much admonition,
Sir Wilfrid Laurier has decided to be content with the
seat for Quebec East and give up Ottawa, One Mr.
Lemieux and several others are seeking the Govern-
mwent nomination at Ottawa, Postmaster General
Lemieux arrived opportunely from Europe on the day
that the Premiler d his i

Mr. Emmerson’s sneering references to the “Toy
Navy” confront the ardent journalists of his party who
teaci that the Liberals are united and the Compervatives
much divided on this issue. Mr, Emmerson s a mem-
a former minister, and has not yet
been read out of the Liberal party to the knovld.e of

Montreal Gazette,

fon.

Ot course the journal

and appropriate decorations. Among
these was the picture of Christ, beneath

which all Prussian
the names by wi
known through life.

The Scene
The guests assembled in the rooms
formerly occupiéd by Crown Prince
before his mariage, and on a sign from
him wound in a procession, preceded
by the Court Chamberlain to the im-
provised chapel, the Kalser with the
Duchess Apastasia and the Crown
Prince with Kaiserin leading the way.
Here they found the little Prince, the
object of the whol
g calmly in his ba:
sinet. - Court Chaplain Dr. Dryander|
the chrl.unln(.

all unconscious
commotion, lyi

performed
whlch the

17.—Family
play a greater part in German social
life than they do in that of any other

ich they are to be
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LADIES COLLEGE

SUCCESSFUL TEAM,

Recdrd Breaking . Attendance -at ‘Mt.
Allison Institutions During Term
Now Closing—Exhibition of
Work Monday.

Sackville, Dec. 16.~

work done.

Recently a concert

the students of the conservatory and

oratory departments.
on the

on their part
credit on their

Misses Marguerite
More, Alice Melanson

Borden represented the piano depart-
ment; while vocal solos were glven
by the Misses Louise
‘Rita Chigholm, Mabelle Phillips and
The oratory depart-

Caroline Kaye.
ment was rep d

The Mount
lison Ladies’ College is closing what
may be called the most
term in its history, in point of attend-
ance, as well as the character of the
There are
in residence, an attendance which has
never been equaled during auy pre-
vious term. Another interesting fact
is that the college has been able to
retain every pupil who has come to
it, a condition of things which has
never occurred during all Dr. Borden's
experience as principal.

comprehensive programme
was thorougly appreciated. The per-
formance of the young ladies testi-
fying to earnest, diligent application
and reflecting much
instructors. The

Broon,
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successful
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was given by

Every number
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