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York. Nov. 3.—Any doubt that
and the financial commun-—
whole had fully forecast the
the presidentjal election was
by the seemingly indifferent
of today's stock market. ;
of the frenzied trading and
uctuations that attended the out-

ther natiopal campaigns of the
decades and the McKinley
1896, dealings were compara-

in spots during the inter-
and moderately strong
in the later dealings under the
of a broad buying movement in
gome of the transportations...
# Southern Pacific's Jump.
. | The outstanding feature of the session
was the extensive trading in Southern
at a net gain of nine points, due
tly- to Monday's announcement that
directors are to formulate a plan to
te the company’'s oil propertics
resultant material advantage to the

Mhoida
~ Associated Oil, which is to forta the
of this plan of separation,

m a substantial advance ai the out-
‘but this was largely canceled later
‘other issues of the same variety,

Putch excepted were inclined to

nenl list, elpecwuy steels,
, motors, textiles, papers, to-
b baccos and leathers continued to be gov-
m by the tone of the money market,
‘wall as by industrial conditions in
which backward tendencies were again
t. Rallies at the close in-
beavy accumulation of Reading
a%n:“ gain of 8. Sales amounted to
Call money rujed thruout at § per cent.
!nd forelgn excnange recorded few note-
'worthy to important
centres, Southern Pacific convertible
fives, at a gain of almost ten points,
featvred the strong bond market with
Liberty issues. Total sales, par value,
aggregated $17,450,000. Old United sntee
bonds were unchanged on call.

PAPERS AND SUGAR
t ~  HAVE ANOTHER DROP
g -

¢ %

The Republican victory so desired by
/Wall street was not received with any

®cclaim by the market vesterday and
this reflected itself upon the Canadian
exchanges. It was argued that if the
‘ipolitical situation was so satisfactory
‘Iad prices declined there must be some-
thing still against prices not yet re-
vealed. The better undertone to the To-
gonto market of Tuesday was entirely
lost yesterday, and prices dragged with
& certain amount of heaviness. This
was most noticeable in the papers.
Brompton and Abitibi dropped about
three points. The famine in papers is

SHOULD THANK HIS
BANKER
One man in Toronto is no doubt
_ thankful to his banker for refus-
ing him accommodation, althe
probably he felt sore at the time.
When Atlantic Sugar was selting
-about $145 a share this Individual,
who holds '$100,000 in Victory
bonds, got the tip, llke many
others, to buy Sugar, He decided
to do 30, and tried two Toronto
brokers. - His. order was to buy
1000 ll\am of Sugar, and he want.
ed to mn ‘up ‘the Viectory bonds as
margin. The brokers told him
they were unable to finance the
deal, and he then tried his banker,
who fiatly refused to consider the
loan. if the purchase had been
made the buyer would now be out
at least $70,000,

DOME AND HOLLINGER
' MAKE HIGHER PRICES

The mining market was dull again
yusterCay but the undértone to the
prices of some shares was decidedly
stronz. Dome was conspicuous in this
rega:d and Dome Extension followed in
Gue course. There is a scarcity of both
issues on the Toronto market, and bids
for reul stock find few, if any,  scllers
within what is considered a trading
range.. Dome sold up to 11% in New
York, aud odd  lots of the stock soid here
at $13 Hollinger was also firm, and
made an easy recovery to 5.65. Keora and
Kirkland Lake were the other gold issues
to bit firmness.

Silver stocks were dull, but the lightcr
production of silver metal is expected to
result in higher prices, and to have some
influeiice on sentiment for the Cobalt
shares, Silver - advanced nearly two
cents an ounce, the price yesterday be-

-| ing 82%gc an ounce. Trethewey improved

in price to 25%, and was the only active
issue in this section of the exchange.

MINES MAY CLOSE DOWN.
Timmins, Nov. 8.—A possible tempor-
ary ocessation of work, and a certain
curtailment of oporations at the Dome
and Mcintyre mines will be the rasult
of the prolonged dry spell. 'The Hol-

linger will not be atiected greatly.

NEW YORK STOCKS.

A. L. Hudson & Co. report fiuctuations
on the New York Stock Exchange yes-

terday, with total sales, as follows .

Open. Hign, Low. CL

Ak AT L Hales.
16 6%

A. G. Chem. .78 = 78 700

xl Moo o

o e

Am, Cyanamia com..,.
do, preferred .........:.
Ames-Hol@en pref. .......
{ Am, Bales Bk. com.....,.
do, preferred
Atlan Sugur
Bmma.n o b PG
B, C. Fl!hlng‘
Bell Telephone
Burt F. N. common...,....
d0. preferted ... ........:
Chi. Broad O0I. oo ivicus
‘do. preferred ............
Ci Car & K. Cos pref......
Canada Cemeft com......
do. preferted. ....i. ...
Can, ¥ds, & Fgs,..

e

Carsvasssen

COM..oennn

sesvns

Crown Reserve
Crow’s Nest
Detroit United
Dome
Dominion Canners

do. preferred o
Dom, Iron preferred.......
Dom. Steel CorPececs...
Dom, Telegranh
Duluth-Superior
Ford Motor Co......c.ct..
Inter. Petroleum 2

sesssnnns

do, preferred
La Rose ..
Mackay

da. preferred fes
Maple Leaf common......
do. preferred ...
Monarch common
do. preferred
N. Steel Car com..
do. preferred

Ogilvie common
do. preferrcd
Pac. Burt com.
do, preferred ........
Penman’'s common .
do, preferred .
Port Hope San. pref.
Porto Rico Ry. com....
do, preferred %
Prov. Paper com. b
do. preferred
Quebec L., H. & P
Riordon common
Rogers COMMON ...cecenans
do, preferred ....
Russell M.C. com
do. preferred
Sawyer-Massey
do,- preferred .... :
Shredded Wheat com......
do. preferred ..........
Spanieh ' River com
do. preferred
Stand. Chem. com
do. preferred
Steel of Can;, com..seus...
do. preferred ..........
Tooke Dros. com...
do. preferred ....
Toronto Railway
Trethewey ...
Tucketts common
do. preferred

teessssvens

e

csesene

ceseennne

ssscase

seean

“esssene

TORONTO STOCKS.

Ask.
67%
90

%
8
7
7 -

4
o uh
43

95
98
21
87
60

e

Consumers” GQas ... ... .. ..

Nipissing Mines ..........9.
N, B, B OO vovoosnrie ass

i

B R

Dome Extenmon
Dome Lake
Dome Mines ...
GOME TAEY .. iceicaonciiesun
Hollinger Cons, ...ioovens.

sesencses 14 00

srivanessatann

Keora
Kirkilan: Lake .....cceo. o 45
Lake Si.ore pERO LT
MeIBtYrE ....u sacsscissevs 2T
\!rﬂonoja
NEWTRY .00 sagrrerovsnsnl
Porcupine V. &f‘! RN
Yo ine Crown .....ov0.
Porcuvine Gold ....ccc0...
Porcupine Imperial .......
Poreupiae Tisdale ........
reston . ..iuh oo
Schumacher Gold M..
Teck-Hughes
Thompson-Krist -
West Dome Con.
Wasapika ......
West Tree .......

Silver—

JAdaBAC .......n
Bailey

X
Chamoers- Ferland
Confagns 5
Jrown Reserve = ARG e
Foster
RULIOPY .oie ssspbanssanrire
Gh.at Northern ...ccoveeen
Hargraves
Kerr Lake
Lorrain Con. Mlnee
J.a Rose
McKin. . Dar, Savage
Mininz Corp,
Nipissing
Ophi

srsssereie aan

sesensvasssne o

wases sssrEser e

= RES .
=
s

Silver Leaf ..coacscescpads
Timiskuming ...ee coeeees
Trethewey ....e. esssseescs.
York, Ont. .........
Hudson Bay ..
Ol and Gas—
Vacuum G&8 ....esvenees.,
Rockwood Oijl ...
Petrol (old)
I'etrol (new)
J\Jax PRI o
Eureka
Tota, sales, 24,390,
Silver, 82%e.

* OTRL  p
=

b X

sessssesvsen

sesesesansusae

STANDARD SALES. "
Op. High. Low. CL

3% .
Holly Con. ..5.55 5.66 5.55 5.65
1 16% 16 16%

Mclntyre '.....'.193‘

P. Crown ... 23

Wasapika ... 10
Silver—

Beaver

Crown R. ...

e

Pe

Tretheweg G“Efﬂ 26% 24% 25%
Oil an

Vac. Gas ... K 29% ... 29 29%

*0dd lots.
Total sales, 34,390.
Silver, 823c.

e

00 | funds, noted
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But Shght Improvement in
Cash Grain Market—O¥-
ferings Exceed Demand.

Wirnnipeg, Nov, 8—There was little
improvement in the cash wheat market
today. The offerings were heavy and
larger (han the demand could zbsorb,
and premiums  continued to . weuken.
There was no export demand. Moderaie
buying by shippers was’<¢o fill old con-
tracts only, 'Top-grade oats and  ail
grades of barley’ were In demand, but
rla'i_; a.ufx rye were dutl.

‘ne future markets opened firm Lo
higher, with a fair trade only, and no
particular trade fea.ture Wheat cioscd
l](:;vl:r in sympathy with American ,nar-

Whaat closed 2%¢ to l'uc lower; oats
%c to %c lower; barley 2%c to %¢ high-
¢ r, flax 2c to 3c lower, and rye 2c¢ high-

- to %c lower.

Quotations.

‘Wheat—November, open 82 29 close
$2.26; December, open  §2. close
$2.11%. May, opén $2.21, close 32 18 ask-
ed.

Oats—November, open 656%e, close 64%c
bid; Doccember, open €4lic, close 659%c;
Muy, open 69%c, close 683%c bid.

Ba.ney——November, open $110, close
$1123% bid; December, open 9%, close
99ige; May, open $1.01, close $1. 011,5. bid.

~—November, open $2.80%, close
$2.78 bid; December, open $2.80%, close
$2.78 bld; May, open $2.91, close $2.38,

Rye—November, open $1.81, close 31. -3
Degcemoer, open $1.73, close $1, 42%

Cash Prices.

Wheat——No 1 northern, $2.27; No, z
unorthern, $2.26; No. 3 northern §2.2
No. 4 northern, $2.15;'
$2.04; Ino. 8 nonthern, $1.94; track, Mani-
ioba, 3askatchewan and Alberta., $2.26.

Oats—No. 2 C.W, 68%c; No. 8 C.W.,
(22; exira No;
54%ic; No. 2 feed, 56%c; track, 64%ec.

Baricy—No. 3 C.W,, $1.20%; No. 4 C.
W, $1.07%; rejected, 88%c; feed, $31h¢c;
irack. $1.123,

Flax-—=No. 1 NW.C, $2.78; No. 2 CW.,
$2.74; No. 8 C.W. 32 38; condemneu
$2.28; (rack, $2.78. s >

/

Rye—No. 2 C.W., $1,81.
AMERICAN EXCHANGE

The November letter of the Royal Bank
of Canada hes the foHowing' on the past
aad future of American - exchange in

Canadian fux'
The rise the value of Canadian
in our September Iletter,

the premium on American funds in
Montreal showed a steady decline from
about 1i per cent. to the low rate of 8%
per cenl., which was reached on Oct. 7.
Since tien the premium has risen stight-

per at. The last avulhble quotation
was [10% per cent., on Oct. 25

t yvear, for the period of September
ecember, the lowest premium on
American funds was quoted on, Sept. 15,
on which date it was 3 per cent, The
premium averaged 3% per cent: in Octo-
ber; in November it rose to 51-6 per
cent., and in December the rate ad-
val sharply to a high of 103§ per cent.

RATES WILL STAY HIGH

iy, fluctuating in the neighborhood of 10 |

No. 5 nortnem,'

1 Aeed 62c; No. 1 feed, !

'

!
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" rency on

by the belligeren

in full of th

they issued.

considerably.

Rate, namely,
port of Gold.

This series, when com,
copy, write

became 1mposublper
reserves then existing, these Governments~_
refused, until the return of settled con-
ditions, to redeem in gold any notes which

In the United States, the
notes issued to reserve held
. the same extent, and the comparison is
one of the factors in the world valuation
of our respective currencies.

Next week in_article No. VIL. we will
deal with a second war measure which has
had an important effect on the Exchange

the Reotriet:on on the Ex.

| THE
EXCHANGE RATE

VIL—What Controls It?

'WE have already dealt with the prin-
cipal Trade factors governing the
Exchange Rate, and we now come to the
: influence of the Inflation of the Currency.
Before the great war, it was universally
accepted that a paper currency should have

behind it a very mbstanﬁal gold (or silver)
reserve. The purpose of

to admit of the redemption of paper cur.
demand.

reserve was

One method of war financing adopted
* ts was to increase

note issues without a_ correspond

crease in the reserves of gold. Redemption

ing in-

currency, therefore,
To retain the gold

Canada made less use of this method
than most of the belligerent countries, but
the percentage of notes issued against the
amount of the gold reserve held has risen

roportion of
id not rise to

@

THE CANADIAN BANK
OF COMMERCE

Capital Paid Up $15,000,000.

bl

lished in pamphlet form de.nre a
pa ) Head ﬁ' )

THE MONEY MARKET.

Paris, Nov, 3.—Prices were steady on

now said to be a myth and competition
- for the American business is already
reported to be in effect, Spanish River
common and preferred fell away about
sthree points each on small selling, Sugar
made a new low and fell from 763% to
.72% during the day.

siness in the other issues dealt in
represented . little real change in prices.

100

100 Twin City com...

West. Can. “Flour.
| Winnipeg Ry.
ks—

i These 1919 rates give an indication of

the seasonal trend of Canadian trade,
On account of the ontward movement of
@anadian wheat, Canmadian funds are
gtrong in the early autumn. Shipments
to the United States this year are um-
usually heayy, but our purchases from
there ere heavie: o?nm. A continged ad-
verse this nature does not

th. »u,twe today. Three per cent. rentes,
55 fran(x. 556 centimes. Exchange on
London, 66 francs, 8 centimes. Five per
cent. loan, 85 francs, 20 centimes. Ti'e
United States dollar was quoted at 15
francs, 96% centimes.

A B BomaY L% ... iov0
A B. Mag. U T4 18% Ty
Am. Can. .. 38% 33% 321 329
A. Car & F, 134% 1343 13286 133%
A. Cot. Oil.. 258 25% 25% 2.;&
A H. & Lea 10% . Ry
do. pfd. .. 598 88 b9
5., 18

1
1% 73

’NLISTED STOCKS.
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Barcelona had a whole lot of transac-
tions and made % point, and Braszilian
being close to 35 all day. -Mackay com-
mon was firm, but not on speculative
buying.

- The investment issues were quietly
steady and in the war bonds a little fur-
ther advance was made in the 1937 issue.

NEW MEMBER. :
Mr. N. Burke Allén ‘has been elected
& member of the Toronto Stock Ex-
change. .
MONTREAL TRADING
! TERMED VERY SLOPPY
L4 A
: Montreal, Nov. 3.—Trading on the
local stock exchange today was, very
‘sloppy, with more substantial losses at
¥ the end of the day than for some time.
“One or two iselated issues showed
strength, but outside these the whole
‘market was off from a fraction to 8%
points,

The heaviest loss was scored by St.
"Lawrence Flour, which fell off 8% points
t0 & new low for the year at 8 The
greatest gain, outside the banking up,
where Noya Scotia moved up 11 ints
to 255, was Lake of the Woods, which
sold up to 7 points to 140, with no stock
offered under 149 at the close. No
other reason than sheer erraticness of
the market is assigned for the contrary
motion in flour stocks. The steel issues
were strong.

Outside a 1%-point net gain for Bank
of Montreal there was no other net
rise in the list, but Asbestos, General
Pleetric, Smelters and Quebec Railway
held steady.

The most prominent weaker . issues
were some of the papers, Sugar and

I

|
|
|
|
|
|
l

Breweries and Wayagamack.

Bngar moved to a new low for the year
at 73%, a loss of 2% points, and Brew-
eries finished 1% points down at 60. In
the banks Merchant lost two points at
¢170. Total sales : Listed, 8103; bonds,
815 200.

TEMPORARY CESSATION
|\ POSSIBLE AT THE DOME

1

' Timmine, Ont., Nov. 3.—A possible
ttemporary cessation of work and a cer-
tain curtailment of operghions at the
Dome and McIntyre mines will be the
result of the prolonged dry spell in $his
district. The Mattagami River, from
whieh the Northern Canada Power Com-
pany generates power, is lower

ever before. The Hollinger will not be
affected greatly, having an auxillary
steam plant. Some rain and a little
snow have fallen.

NEW OIL FIELD OPENS
CLOSE TO BOTHWELL

1}

Bothwell, Ont., Nov. 3.—(Special).—A
Dew Ontario oil field is promised to de-
velop at Shetland, a small village about
ten mj‘les from here. The Casfle Oil

Company has been developing at this
Nnt during the past two years and- it
not until recently that any info

n of the doings of the company

available. It is now learned that

company has put down eight wells
in all, two of which were dry. The other
| Bave -good gas results and one has
Pust given evidence of being an oil pro-
Bucer. This well is down 1,612 feet and
the oil is of a high grade cha:mct.er The
Company has taken precautions to pro—
tect itself against the outlay involved

8&nd has leases covering 9,000 acres 'in
the district. "

-

C. P. R. EARNINGS.
Nov. 3.—Canadian Pacific

Montreal,
Railway earnings for week ending October | V.

81st, 1920, $7,599,000. Increase, $1,701,000.
DOMINION BANK BRANCH.,
A braach of the Dominion Bank was
Opened November 2 at Dauphin, Man., wnh
e, W. 8. Ashley as manager, .

[

.| Pure dtl

961 295
59% 5812 b9

L e

. 104 105 . 104 105
.. 84% 843 821, 833
. 1003 1001 100 100%
. 120%% 12915 128 128
0% 71 68 69
46-{; 163 46% 463

13 5il% 505 513

. 81 88% 86% 87%
. 144 144 1393 1393
113 113% 111% 113%

w/. 48" aase A%

0 68% 693

1435 13% 14%

'15% ms 19%

957

%% 124% 1261
41}a 4% 40%
805
66
41%
61
uoz‘
13%
25%
34
587%
19
. 81 210
» lil 122  118% 121
a%. Jo% 34% 34
1135 11% 11“?4
17% 183
27 28
67 68
2% 1%

! 61 6t
. 140% uo% 14034 1404
17% 17% 16% 16%
B0l 50% 495 50
87 88  85% 88
84 34 34% .34%
. W 98% 928 93%
) mu% luti’;ﬁ 10.5y. 100%
4214
d-s% 3354
1734
. 627
25%
50
1314
23%,
54 58%
20 20
17% 18%
. 69% 69% 68% 69
.. 190% 191% 1883, 19014
.19y 19% 19 19
38% 38% 37% 38%
2% 27% 26% 27
983 102 98 1013
56 66 b5b% 55
5 OB e
W, . o
S13% 83 80% 83%
331
89
39%
89
43%
35%
15%
6614
1435 143
97% 103

68

Int Pa.per e
K. City Sou.
K. Sp. Tire .
Key. Tires .
Kenn. Cop. .
Lehigh Val..

. Steel .

PEA Pel. ..
Penn. R. R..
Pierce-A. ...
Pierce Oi1 ..
P. 8tl. Car..
Pitts. Coal .
Ray Cons ..
Reading ....
Rep. Steel ..
Royal Dutch
#in. Ol ....
8. Pac.

S, RIWY. <.
Stromberg ..
Studebaker .
Texas Co.
Tex. Pac. .
Tob. Prod.

15 16%

655 68

1435 - 14%

9614 100

%Y 6% 74% T6%

741 7!6% 74 T6%

337 3315 8214 32l% 9,400
109% 116% 109% 10415 1a3 000
0% 30% % ?és%

70 70
581 681 58%
5 51%

53 - B2
2 26% 26%
85% 66% 6615
L TR g
. 125% 128 125 127%
73 8y % T2%
831 831, 818, 828
4815° 4815 468, 4T%
21034 213 209% 210
2% 1 N B
881, 885 87l% 875
1063 106% 106

U. 8. Stee! .
do. pfd. ..
Utah Cop.

C. Chem
Wabash “A"
W'stingh’se .
W.-Over. ...

ATY% 4T% 463% 463
10% 10% 10% 10%
wil. & Co...

50% .
Wor. Pump.. §7 57 66% 56’%
Total sales for day, 938,700 shares.

200 Montreal

M™so Paulo
00 | Spanish River ....

00 | Mackay ....

Molsons

secseqsecsssbanctsnse

Nova Scotia ....
Ro

Loan, "I‘rust Etc.—-
Canade Landed

909 | Huron & -Erie ..

landed Banking ..
London & Canadien
National Trust ..
Ontario Loan ....eovcceveee
do. 20 pc. PAiG.cevsiosse
Toronto Mortgage ........
Union Trust cccccseeovcece
Bonds—
Canada, Bread ......c.e.ee
Can., Bteam. Lines...c....
Canada Locomotive
Dom. Canners
Dominion Iron
Elec. Development ..... RS
Ogilvie Flour, Series B..
Penmans
Porto Rico Ry........

Quebec L., H & P
Ri0 JANeiro 16t........e.s.
Sterling Coal ......

Steel Co. of Can...... PO
War Loan, 1925..5....,. o
War Loan,

War l.oan,

Victory l.ooan,
Victory Loan,
Victory Loan,
Victory Loan,
Victery Loan,

10885
Y S
1 ey

Atl., Suga«r 769’5 76%

13
Dome
¥. N, Burt.. 94% .
do. pref, .. 98% ...
L. of Woods.139% ...
0% ...
940 ...
22
64

Nipissing ...
Smelters ...
Stl. of Can..
Steel Corp...
Span. River. 96% 96% 96
do. pref. ..100 .

Win. Ry. ...32

Rio bonds..

ane

64

Banks—
Commernce
Hamilton
Imperial
Merchants

..183
..176
... 186
..172
140

183% 183
186 186

veeeee M4l 0435 94

Asbestos ...,
Atlan. Sugar.
Abitibl  ...... B
Brazilian
Brompton
Can. Cem.....
Can. 8. B....

do .pref. .
Can. G. Elec.
Con, Smelt,
Detroit
5 51
Dom., Textlle 120
Laurentide , . 100
McDonald ..
Mont. Power. 81
Nat, Brew , 61
Quebec ...... . 2%
Riordon ......
Span. River..

do, pref.
Steel of Can.. 64
Shawinigan
Toronto RY. .

100
81
(3874 60
25 24

98% 98

seessen o

TOHONTO SALES.
High. Low,

Cl.

2% 72%
353 35% 3b% 36%

4% .
-.10215 102% 103% 10294

s, 75 13 00 12 .75 13.00

.
ees
wee
ey

.

'63% 63%

96

“on

183%

1403 140% 140%
9% 90

MONTREAL STOCKS.
Supplied by Heron & Company:
Open. High, Low. Last. Sales.

% 931 93

1%

11934 119%
9816
28% 28% 28% 28%

99,

60
25

Y
198 - 195% 195%
% 94%
1031 103% ssss 100

64 63

..105 105 105 106
43 43
Wayagamack 134% 134% 130 130

Sales.
160
140

3% .
S Paulo hds 725 72% 72% 72% $7 500

20
10
7
3

23| Bank building, report N

. =
Dom. Fds." &
do. preferred ..
Dominion Glass .
Doni.
do. preferred

Carriag
do. preferred ..........
Carlada Machinery

Steel com...

cesasrenc

sensseces

Yow. & ‘frans cam..

Elk Basin Petroleum......
King #dward Hotel.......
MacDonald Co., A.ccecvces
do. preferred .......eeee
North Am. P. & P.coooues
North Star Oil com...... 5
do. preferred ...........
Prod. & Refin. com.......
do. preferred .....oc0vvee
Steel & Rad. comu.......
do. preferred e......
do.
Volcanjic Gas & 0:1...‘.. .
Western Assurance com.:
Western Canada Pulp.....
‘Whalen Pulp 0OM.....c...

TORONTO SALES UNLISTED.
—Morning-— 5

Hollinger—50 at 5.60, 6 at 5.60, §0 at

5.60. .

N. Breweries—52 at 60.

Brompton—§ at 593%, 5 at 69%.

691%, 15 at 67, 50 at 67, at 66%, 10

67.

North American Pulp—25 at 6%.

—Afternoon—

North Star—50 at 3.65.

Hollinger—26 at 5.60, 75 a.t 5.60.

Mattagami—Pref., 50 at 75.

North American Putp—zs at Hls, 25

5 7-16, 50 at &§%.

Bmmmon-—zs at 67%.

Dominion Foundry—25 at 61.

15 at
at

NEW YORK CURS.

Supplied by Hamilton B. Wills & To,,
Limited, 90 Bag street, Toronto.
Bid. Asked.
21

Allieg Oil c
Anglo-American
Boone Oil
Boston & Montana
Canada Copper ......
Dominion Oil aud
Divide Extension ..,,.c...
Elk Basin Cons.
Eureka Croesus
Federal Ofl §
Gen. ASpPhalt ...cccceesnce
Glenrock Oil
Gold Zone ....cvevei.v0000
Hecla Mining ...icecceeee
Heyden Chemical, cece eee
Livingston Oil
Radio
Inter. Petroleum
Merritt Oil...ooveeeoss
Marland Refining .......
Midwest Refining
North American Pulp ...
Omer .i.ii.eeai
Perfection Tire
Producers & Refiners ...
Ryan Ol .......... ‘
Submarine Boat
Silver King ....c....ee S
Simms Pete.
Skelly Oil
Salt Creek Producers
Sweets of America ....--
Ton. Divide
Ton Extension
U. S. Steamships .
United Profit Sharing ..

NEW YORK COTTON.

Hudson & Co., “802-7 Standard
. ew York cotton
exchange fluctuations as lollows.,

Prev,

High. Low.. Close. close.

.90 20,156 20.76 21.13

19.90 20.50 20.95

19.70 20.30 20.75

19. 33 19.85 20.38
18.90 19.20 19.40
20.60 "21.12 "21.50

R. EARNINGS,
Canadian National Railways’

sevbetasa

essssgeansacse

seenssen
s .

A.

Open.
20.60

een

gross
earnings for—
Week ending Oct.
31. 1?:0 veessss 38,874,104
Corresp'd'g
l.ut.pyeu- coeser 3,834,718

Increase...... § 662,386

$36,458,335
76,174,966
" $10,283,379

cncourase belle{ in the prospects of a
lower -premium on American funds dur-
lnq, the coming winter.

PRICE OF BAR SILVER.
London, Nov. 3.—Bar silver, 531d per
ounce.
New York, Nov. 3.—Bar silver, 82%c
per ounce. °*

Oil

is the
Coming
Fuel

The need of further tapping
the great underground sources
of oi] in Canada was never
greater than it ig to;la.y.

it 18 a fact that about eighty-
five per cent. of the crude oil
passed through Canadian refin-
eries comes from foreign coun-
tries. This means that Canada

of revenue simply through not
developing her own fields.

There is no doubt in the world
that oil is the coming fuel. Even
today it is rapidly taking -the
place of coal, on the seas and
in some of the darger industries.

Two Shares
for the
Price of One

The Dover Oil ‘Company is al-
ready producing oil in consider-
able quantities in Ontario. In
addition to,this they hold large
leases of oil lands in, Dover
Township and in the Comber
and Belle River districts. Six-
teen wells are already down and
Jone deep well is contracted for.

‘With every share purchased in
the Dover Oil Co. at $1.00 par
value we offer one share in the
Monarch Oil and Natura] Gas
Co.

The

Monarch Company,6 own
large holdings in British Col-
umbia, near Vancouver. They
have one excellent drilling out-
fit fully equipped and Tnow
drilling.

Why not share /in these two
enterprises? There is every
prospect of deep oil in both.

Write at once for full particulars

" as there are only a -limited num-
ber of shares to be had on this
basis.

John Pratt & Company

79 Adelaide Street East

is losing eighty-five per cent.|

N.Y. fds..
Mont. fds..
Ster. dem. .

Cable tr..

10516

par
378%
. 3793%

343 to 343%.

yers. Sellers.
10%

par
379%
380%
Rates ln New York: Demand sbeﬂlng,

Counter.

cssrenes

GOLD RUSH ON

The sensational and
spectacular gold strikes

th
:,l;theedeeperworkmzs

AN EXTENSION

GOLD MINE

MANITOBA

have created a profound stir in
mining circles. The develop-
ment of these immensely rich
ore bodies has attracted at-
tention from every quarter of
the globe. A rush of prospec-
tors is on. New strikes are
being made, centring around
the property of the Pan Ex-
tension. All the indications
are that a great bonanza gold
mine has been opened up, per-
manently establishing Rice
Lake as one of the leading
gold districts of the world.

A SEAM OF
PURE GOLD

At the 120 foot level in the -
drift, a seam of practically
pure gold was found on the

hanging wall side of the vein.

The entire face of this drift

and the bottom of our work-

ing shaft at the 160 foot level

is a solid mass of jewelry

ore. Seems almost too good

to be true. We have the ore

bodies, the bulk of the values

occur combined with chal-

copyrite. The native. gold also

shows in quantity. Consider-

able sections of the vein ac-

tually assay over $20,000 per

ton in gold.

KEEP POSTED

For information call, write

or wire.

—— CUT OUT AND MAIL ———

NORTHERN FINANCE, Limited

217-18-19 Dominion Bank Buliding
Toronto.
Phone Adelaide 4888,
Gentlemen:

Kindly forward me .information
and particulars regarding PAN EX-
TENSION GOLD MINES and Manis
obas new gold and copper district.

NEWS . c.ocsssissonss

Address ......

w.

F¥eessesesesessesesag

R e R R

CURB STOCKS
WILL ADVANCE

UR Market De-
spatch points out
the best pur-
chases in this market,

and you should obtain
thuweek’siune ;

FREE UPON REQUEST

HAMITONBWiLLS &0 -
Stoéﬁ;‘ a'nﬁ 'ﬁ%nds .
Members Standard Stock Exgf Brono

WILLS BLDG QOBAYS‘

LOUIS J. WEST & CO

Members Standard Stock Kxchsage, '
Unlisted and listed Stocks bought «i.d loll.

Confederation Life Bldg., Toronte

Phone Main 1806.

EALED TEN,
ders tor Province

Phone M. 6758
!

_ TORONTO, ONT. |
* 4

$5,000,000.00

Provinceof Ontario

7 Year 6 Per Cent.
“~ Gold Bonds

S m endorsed ‘‘Tep-

¥ g & of Ontarlo Bonds,"

ceived for the. purchase
(five million dollare),
Hondl ol the above dated
November, 1920, due 15th Nov
:,?;7. cb;.truinc interest at the rue??b.r'
entum per annum, payable haif-
yearly, on the 15th November and 15th 5
May. TIrincipal and interest a.b!o in~
gold con at the office of the *Treasurer
of Ontarfo, Toronto, or at the Bank of
Montrcal, Montreal, Canada, or at the
T S R Bonir i ¢
0! New at
of the holder. ' -

Bonds to be in denominations of $1000
cach, wilh, coupons attached, and may
he regialered as to principal only.

Paynr nt for bonds, and delivery there-

, to be made at the office of the Trea-
surer of Ontario, at the Parliament
Buildings, Toronto. on or before the 19th
November, 1920, less the amount of the
doposit. Interim debentures will be sup-
plied ou payment of the money, to be
exchanged for definitive bonds on
completion by the engravers,

TendGors to be addressed to the Honor-
able P Smith, Treasurer of Ontario,
Parliament Buildings, Toronto, and de-
livered not later tham 12 ¢clock noom on
Monday, the 15th day of November, 1520.

ende.s must be for the whole amount
offered, and must be accompanied by
marked cheque for $50,000, to be appied
in the case of meds suocessful tendorer in
yaymenc for bon
; y highest or any bid not necessarily

accepted P. SMITH,
Treasurer of Ontasis.
Toroato, Nov, 8rd, 1920,

- 4

will be re-
of $5,000.000"
seven-year

%

A




