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Of all the financial institutions of Ca“h
- money on deposit, only’ three have a
as great as that of the Canada Permanent Morgage |[Quthee . %000 A

Corporation, Toronto-street,

A deposit account with this exceptionall
stitution may be opened with one dollar.
allowed at three and one-half per cent

compounded half-yearly.

COBLE OUOTED HGHR
N CHAA NARIES

Bumor for the Recent Advance—:.
New York Stocks Steady
at London.

¥ - World Office, ¢
Friday Bvemng, Feb. 12.

Only a morning session -of the local :stoek
axcua’nge was beld, and with New lqu‘(:
«<losed, strapgely, .more spegulation Wasy
wevident in e jssues listed on ‘toat ex- ‘
«hange, Lendon, as representative -of tu.!z :
Ameriean securities, came with practically
mo change fromy yestergmy®s New Xorl;
prices, but ther® was an appreciation o
3, in Copsols. The rates ¥ tne open Lon-
don market made an onrawus m}\'au(-g to-
c¢ay, short and three mweomnths' bills rising
10 #% to 8%. lnuerest 4n local quotations
was concentrated ipn Cable, C.PR. and
Twin City, but the former was the only
stock to display any perceptilile streugth.
Of Cable it is pow rumered that the Am-
erican method of maltiplying secmities Is,
to he applieds Of one share of common
stock. Two yrw ghare of preferred mnd two
of common are to be manufactured, hut(
how this shwuld ephance the intninsjc value |
of the origloal helding is a mystery. As!
a speculagdon, Cable has long siuce lost!
attraction, owing to the high ‘price, and it
may “be i ap endeavor to refueily this 'that:
the rumoged chaunge is to > made.

A sim§inr instance of th?s class of trans-
formation was in the Roy’s Istand Rallroad,
but the success of the venture is not ewi-
denced “by the presen’. price of the com-
penent parts of the old security, MWith
some Wttle activity, ‘Cable was brought up
pearly feur peints tqeday, and -clesed at
10214. Twin City <md C.P.R. ‘were ;more
active ' at small fra‘dional adwvances. * Steel
bonds held easler, with a sale at 541, and |,
Ceal sas quoted #t-unchanged bids. !

-

J. L. Camzdell & Co.'s London ecable to-

day sguoted Hudson Bay shares at £35%,
. * =

T'3e GP.R. books for the dividend will he
ele jed vn March 1, -and paynreuts -will ‘be
migde April 2. ;

' s 8

Forget’'s London cable to-day’ quotes
‘$rang Trunk shares as follows:
$10%, -seconds 053, thirds 4214,

& % %

London, Feb.
Rae Morrison, a jobber in American securi-
ties, was aunnounced “to-day on ‘the stock
eschange,

* s

Hdvapa, Feb. 12, —Speyer & Co. of New
York have contracted to ‘take the $35,000,-
000 Cuban loan. *“‘Price to be paid for ‘the
ibonds ‘is 90%, one-half per eent, mbove the
minimum -rate,” ete.

s =

Montreal, Feb. T’_’.»«ll. is stated on good
-authority that the financial arrangement
«of Commercia) Cable involves
-of four mew shares for every
share, two of which will be preferred
shares, beaiing 4 per cent. interest, and two
common #aaves, ‘in the nature «of a bonus.
A voting gyust wili ‘be formed to ensure the
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the creation gs
outstanding | Leeersd

Toronto.

WE DWN AND OFFER

TORONTO

RAILWAY (COMPANY

B %

FIRST MTG. GOLD BONDS.

PRICE AND FULL PARTICULARS
ON APPLICATJION

DOMINION
HCWORPORATION LIMITED,

Pominion Failures.
Dun’s Mercantjie Agency reports the
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er of failures in the Domdnion during ‘tiee!
past “week, /in provinces, .as ‘compared with;
ibose of provious weeks, is.as follows: H
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hampearade at Montredl s still 1.
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o
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35 ‘od, as

-broken severity nter
IRents of ‘travelers ‘are ver, ollull'r-'vr n,
Toany tlrdom en mnd eannot he rrinsl;m:‘:zll:l
gl he railways are mot Aeeepting any
sarge lats ‘of freight. thelr cnergles he'ng
ipretty fully absorbed in keoplngep:nenn"o“;
Genersil rom trarces h:?ve
., hut Feb, 4

er met than was ecajey.

me ar s i,
The wggregate ibank cleariygs in ‘the Do- Mng the ©of the larzer hovses reporg-
minion for the past week, with the usuzl! 3

comparisans, are as;follows:

1904,

Feb. 11, Ieb, 4.
Montreal
Toronto .. 12,630.885 13
Winnjpeg.. 4,282 468
Halifax ... 1,526,031
Quelsec ... 1475,

4,457,008
17604605
1402019
% 1.742,504
Hamiilton. , M2 021 1,070,878
St. Jghn .. B12;B514 845,407
Vancouver. 1,1027793

Victoria @80, 622,501
London 660,D15 37,111

Money ‘Market.

1908.
Feb. 12.
JRLT,673 TT4H17, 087,272 §18,271,187 i

2. 028,986, 14846 516 |

3,620,285
"1;038,383
1,258,779
1,840 812
1079815

031,959

BO1,578

614,690
£881,220

The Bank of England discount rate is 4 !

per cent. Aoney, 3 to BY% pic,

The mte

of -discount .jn the open anarket for short
Tills, 3% to 3% pic.: three months’ “bills,

last loan. 1% per -cent.
Toronto, 514 to 6 per cent,

Fareign Exchange.

Messrs. Glnzelirook & Becher, exthanpge
brokers, Trailers’ Bonk Building (Tel. 1091),
nge rates as fol-

‘to-dqy .report closing excha:
lows:,
J‘rctwe-n _g:xlt)\.kv
uRers sillurs
N.Y, Funds.. 161 prem 364 prem
MonUldFunas 10 dis par
days sighe,. 819-32 8232 81516to
L nd Stg, 914 9516
Cable Trins.. 938
Rates in New York.—

Postei.
Sterling idemand . .| iid:

con*inyation of -the management in the Sterling, 60 gays..|

hands of the Mackay family,
C e ™

A, Triend of the Pressed Steel :Car Toms
PLmy points -out that ‘the -buginess of that
company, from the nature of 'dts fleld,

goneral ‘in-
dustrial conditions ‘in ~the iron abd wtecl
business, The maintenance of the .regulnr
aividends, altho the extya dividends paid
last year are cut off, is an encouraging !
@®ign. The net proiits of the year, after thé
myual depreciation allowances, were suffi-
<lent to pay -the preferred stock!s 7 per
«ent. -dividend three times over, The hali
@nce for the common stock, $1,638,897, wns
@qual to 13 per cent. upen that issue.

Allowing for no further met giins, and
seveqy for some losses, it js not easy to be-
come pessimistic upon the ability of the
‘Pennsylvania to earn 6 per cent., whether
or not it is pald. Asjde from the earning
power of its owpn 3706 miles of directly
operatell” lines, the Pemmsylvanta contro's
7768 miles of other roads, represented by
holdings in jts - treadury of- stocks mnd
bonds, which cost $225048,826, and are
now worth much more. The greater
portion of these sccurities pay in dividends
only a stamll percentage of what they earn,
80 that danger of dividend reductions
among them is pot nearly so great as is
the liigelihood of dividend increases, There
s hggng rapidly expended more than $100,-
09000 upon the 4766 miles -of the main
system, and almost an equal amount upen
the other .mileage. Whatever the agvan-
tages hoped for from the expepditures, it
must be borne jn mind that the enlarged
aunnal dividends under mew capitakization
could, if desired, have been met from earn-
ings of either of the past three years,
Meantime, the benefits of enlarged termi-
nals and of increased track room, while
not reducible to absolute figuring, camnot
e other than substantial in view of the
known excessive cost of handling present
overcrowding traffic.

Aemlilius Jarvis & Co., in their cireular,
say: Our own Jocal markets have bern
dull. even out of proportion te New York.
In New York a large body of profession-
als are always ready to strive 1o move thea
market up or down, while locally profes-
sional traders are very fTew, and the man
who »ells short almost unknown.

There has been a good deal of trading in’
C.P.R., and 1 of the stock has been
sold on the c iinty of considerable de-
creases in earnings, owing to the tying up
of the traffic thru bag weather.
claration Dy the C.P.R. dividend at|
the rate of 8 per cent. caused seme buying.
We think it will be found that the net
earnings for January and February will!
euffer severely, and we would nat:
look for the stock to show some we
on or just previous te their
As the company magde 1
Quring the last six months of 1903 of over ¢
#ix per cent. om thelr total capital, aftor
providing for preferred dividend and all!l
fixed-charges, it would seem to us that

of a

publieation.

lus

from around its present price wonld he
about as good an investment cr speculati-n g
88 could at present be foungd. ]
The stock of the Commercial Cable Com- |
any continues to attract much atteptjon.
Within the past few weeks the runge be-
tween high and Jow has been 40 points, |(
8ngd it is confidently expected by some that
it will sell a good deal higher, We be
Heve that some reorganization scheme is
on foct Many ramors are afloat, but cur
best
the
will ¢

|

which
com-

ation of a new company,
> over the stock of the old
in exchange
and two shares of comnmopn for
of stock .new ewned. The pre

< wonld in all likeldhood carry

. dividend, and the lowest price
figure jts seilipg at weuld be
It is hard to express a definite |
pon the question of the amount
earnings. This company
he polijey of many
of having their state-
1l 80 as not to disclose abso-
ecarnings for the year. We

., the business done by the

the past year was very
after the provision for|

the new preferred stock there |
ni surplus, .in which
on stock would have an
this it would be hard
lie new comunoyn stock

. Takipg this bhasis |
> new stéek, the pre-;(

ing
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‘Bar silver in London, 26 13-164.
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' Tovonto Stocks.
Feb. 11,

Liust Quo,

Agk. Bid.

Fdb,
5 ALz;{st
Montreal . .s. :

Qugarjo

Toronto ...
Commerce ....
Imperial ...,
Dominion

Standara

Hamilton

Nevn Scotia

Mei chauts’

Traders .

Ottawa
British America ...
West. Assurance

230
153
216
230
230
210

130
215

Ronal .. ..
Iugerial Life

Union Lifo

National Trust
Tor, Gen, Trusgs .. ...

Consumers’ Gas ...
& Ou'Appelle, | ..

do.. com
e W,

e, com Sy
119

59

< 228
do., com. 61
Tor. Elec. Light. .., ...
Can. Gen, Elec,
do., prer

Lerdon Electrie

Conr. Cable

Cable, epup. bonds
Cubie,
e

|

reg. t-onds.:
X. R, bondg

!I',nuﬂon St Ry

Dom. Telegraph
"Telephone
Richelieu

Niapara Nav.
Northern Naw. ...,
Sts Law. Nav. .

0%

| Toronto Ry,
| Twin City Ny
Winnipez St. Ry

Sae Paulo ....

Teiedo Railway
I.uxfer

The de-| 1ockers (A) of .

Prism

de (B) pref

| Dom. 8teel,

a0, pref. .. ...
do., bonds
Dom. Coal, com.

| N. 8. Steel, com.

do., bonds ...
-tie Supericr, cowm
‘‘nada Sadt
Lagie

Mining

Coariboo (."I:I{Jr-
the purchase of the stock on any rec ssfons | vy

Ttue

[Xerth Star

Zew's Nest Coal.
Republic

Brit. Canadiap
Lander
ermapent

s &

an. 8.

Can.
Loan, _ ..
Dom. 8. & I.

| Hamilton Prov
“‘Hnrwu & Erie
ormation would lead us to expects{Imperial L. & 1. ]
iliunded B. & L
{Lovdon & Can
two shares of | Muarvitoha
Imperial ..
Laurentide

Loan

Palp ..

Unjon :
o

do., pref
Toronto Mortga
Lomdon Loan
& D L
Estate ..
Toronto 8, & 1.
Sajes:

130 ¢

at 19
100, 25, 25 a
to Electric, 1 at

at 115%, 25 ot 115%
bonds, $1300 at o414,

m——

at 192Y;: Twin City, 25 a

% 109 at 115%:

Moatreal Stocks,
Montreal, Feb,
) sk,
WG s S 3

be worth u;;p;-n:.'iumttqy!'1'0!&‘110 sea eas
> these things do not al- | Mentreal Railway .

In the way

» do not

3 i un1
ate of the earnings of the
ilo Ra‘lway for mth of Janu-
unts to $:2.000, an increase of well

1000 over the preceding January.
on Coal has shown great weak-
r unable to resist the effect of
ation.  This liquidat'on | ¢
r z about by rumors as to
the Intention of the direciors. We know
that some of them are urging that the divi-
dend be materiallv ecut down or passed alto-
gother - floating debt is and
fome Airec g desire 1n see the indebted-|<¢
Dess reduce while others maintain that |
the earningg Justify the contjnuance of
dividends,

ink the

1abhle,
8an pa
ary

large

Bauk of Torontp ...
fiochelaga

they are expect- | Toronto LRallway ....
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‘| siderable renewix

A propertion of customers’ py ar .pro-
vided Tor ‘at g per eent. I»istrlét”?nli!xll-;v
Tor ‘the wedk nre ‘eleven ‘In number hef
tthe lavpest for anf ‘week this ¥enr ‘ao far,
-Z&oxmnu?it all disproporticnate to the
; 1 o gl .
(‘I‘n}mﬁmmmnc(()}_w of them carry zuy sSpe-
I'rade 'In "Pofonto continues
0“'1"&"'0 the ‘crinpled conditi m op the
rallways, -Bhipments and receipts of ‘gnodg
%iux\"ir‘:atl{ dela,veg »20d the stocks of moep-
N e in warehoasses .are runn fow
Illflct::‘ln::nnde in tt;e country = ing .-al:'n
In | quence of the 1mlted ‘movemen
of preduce, Hay recelpts ‘by rall are nlt
Twost ‘nH and millers cemplain ‘af a sgear-
city of wheat, Peces nf the latter have
risen three or feur .ccmts per bushel she
Past week. ‘Cotten goods are ‘hell frmly
by nmenufacturers, ‘but raw -eottons have
had .a Yeaction. Theve ‘Is Hittle c¢hange in
priees of dairy produce, hut vogetables are
firmer ‘owing to -sma'l surplies, In ‘fhe
Ters. Ounnly two small Tallures ‘have heen
Teported, with very 1.mfted labiliti s,
The ¥eport from the Loondcn district s
rather more favorable then -that T lest
week, altho there is stfll much reom for
Improvemient. I'he raihronds are all clear
ngaln, but ‘many of the counitry roads are
8till practically ‘fmpassable and v rv lttle

to

#graln ‘and other country products are he-
Ang ‘moved,

It 'has dlso heen part] ularly
hord -en lumbering eperations. it being’ al-
amost impessible to get the logs cut, ow-
preponderance of snow Pay-
ments are reported verv slow, sltho
fourth passed off without any sevions digas-
ters, Ouly two smal failurcs have been
¥eported during the weck.

Wholesale dry agoods and Eindred I'nes
in fire ‘Ottawa district ‘are ‘reported sl
suffering thru ‘tire §ndlement wenther, trwv-
elers belng unable to make connectiong:
however, there is a folr dem nil for groeor-
les..and .country - collecticns. are esid ‘o
be coming ‘tn well, tho ‘fhere is somye com-
plaint that Ottawa c!ty retalless require con-
I"allure returns in this
Wistrict Tor ‘the “month of Twmuary, 1001,
stowed nineteen failures with a total in-
dehtedness of $118,696,50, as compared with
twentvsfive Tajlures ‘with total Nabititics

|| of $134,049.16 far the same period last year,

HOLDS STRIKE “BENEFIT" ILLEGAL

Bosion Court’'s Decision in Ty po-
graphical Strike Trouble There,

Baoston, Feb. 12.—A te rory fniunc-
‘tion againSt the Interniticnal Press-
amen’s and Assistants’ Union was issued
to-day. The defendamts are rextrain-
#d from bringing on a sympathetic
strike among pressmen in ‘the prevail-
ing contest of the job' compositors
|gainst members of the United Typo-
thetae of America, in the oity, for a
mew wage sichedule. The court alsy rul=
&d that the compositors’ unions must
not pay strike kenefits to those who
aelready have left for-other reasons. than
their own benefit, holding that such a
wtep would be illegal. This order, stop~
Pping the strike benfit, is said to bhe
without precedent in the state, ¥ not
in the country.

Chancellor Wallac2 of McMaster Univer-
sity will occupy the pulpit ¢f the Bond-
street Comeregiational Church to-merrow at
both services. 4

‘The 32nd annual exhibitiva of the On-
tario Sodlety of Artists will be apened in
the gallery, 165 Wyt King-street, on Sat-
urday 'e\'mﬂng pext,

A movement has heem startedl hy the
Liberals of Toreato to tender a bangquet to
fir WiIria - Laarier Vefore the
af fhe Dominion parl'amcut,

£t. Luke's Church congrsgation will hoar
iwo speclal pre-Lenten germems te-mortow
from Dr, Langtry in the morning and Rev.
A, 8{ilva-White in the evening,

The program at to-night’'s “Iop” in As-
sociation Hall will be givea by the Band
of fhe 48th Highlenders, assistcd by W.
H. Thorntou, tenor, and Frank Clegg®char-
acter vocalist.

The regular

nwonthly weetthhg cf the
Poronto

Student Volunteer Union will be
held in the Varsity Y.M.C.A. Building
towday, at 4.30. tev, Dr, Potts will ad-
dress the meeting,

The members of the Canalian Tnstitute
will hold their usual meeting this even-
ing. The president, D, A, P. ¢« leman,
will read a paper entitled A New Theory
of World Bullding.”

Gardon, MacKay & Co. have issued a writ
on behal? of the creditors of Ethel Beards-
ley and Harry Hunt of Dorroch. in Grey
County, to set a<'de as fraudulent a sale
made by her to Hunt,

Eev.  Wm. Sparling of Meiropolitan
Church will be the sbeaker at the mecting
of the Canadian Temperancs Leagu> to-
worrow. Miss Leura Gertride Shiklrick
will #ing and Mayor Urquhart will cecapy
the chair, .

Magistrate Denison would have discharg-
ed Quentin Crawferd for compliclty in
the Torged hills of lnding converted in cash
by his asseciate, W. J. Stagg, had not the
Crown Attorney promised further evidence,
The case was remanded till Monday.

§t. Luke's oChurch is fortunate in ob-
tujoing the serviees of G. W, Besaen, for
weeriy  of Winnipeg, as director of the
mrsical enterteinment to be held in St.
Take's Hall, corner Jt. Vincent and St.
soseph-ctreets, on Monday next, 15th inst.
at 8 pan.

The men’'s meoting in Ass clatfon Hall
to-morrow afterroon will have s ite speak-
er, {harles K. Calhonn, assacinte secie
tary of that useful and ‘agpr ssivo eorgank
zation, the Young Men's Chri *an Ass»
clation of Mcntreal. Mr. Carnaban will
sing several solcs,
+The Dufferin Fcheol Literary and Scien-
tific Society was organized vesterday, and
the following officers elected: H- norary
president. Mr. Doan: president, Frederck
Ponk: first vice-jros'dent. Trederhc Flo
llot; second vice-president, Mary Rensie:
secretary-treasurer, Fvdel Howarth: c¢om-
mittee, Aileen Hill, Mildred Allward, <Ger-
tie Moran, The fust meeting will be Treld
mext Friday.

Stewart Houston has arranged fir a
lecture at Massey Hall ¢n the forrmost
question of the moment, the Russo-Japan-
ese controvergy, on Tuesiay evening, Feb.
22, when Dr. J. G, Evans, the wel-known
missionary and traveler, will express his
views cn the questlca in the Far East,
with Bpumerous illustraticzs of tre ro-
spective battie ground. Ds. Evamg Mas
spent ten years in travel in Russia, Fgypt,
Turkey, Syrin and Persia in the capacity
of a medical missionary, sani has been in-
terested In the work of exploration in
Bible lands, a.ndul‘ ma n}t eontribntor to
the leading magazives Lurepe, on east-
ern rajiroad enterpriges,
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|Gapital Paidlp - ~ $3,000,000
[ Reserve Fund and Un-

wTufg R., 100
; Sontredl Power, 5 at 0%, 175 1 A gouaral banking ‘business transacted.

“Bavings Bank ‘Départment in ‘connection
with all offices of the bark. 246

-Deposits of $1 and upwards received.
"HEAD ‘OFFICE—<COR. ‘KING 'AND YONGE STS.
S m——————————————————
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ITLLL

I e SOFRAE

Wore Dpinions Gathered by The World
From ‘Prominent Citizens
:of Toronto,

i

Thiit a wide feeling ‘exists In the ity
for'a change in‘the method of fhe civic
government is furthe ewidenced ‘hy ‘the
‘expressions ‘of opinion ‘gleaned by The
World yesterday. £

P. W. BLLIS #aid: "The ‘susgestions
are timely, and, following a siudy -of
our ctvic néeds by so able and close an
-observer ‘as Prof. Goldwin ‘Smith. are
valuable ‘and ‘worthy of our thonghtail
considerdtion. We are all incapab.e
vhen we are misplaced,’ ‘goes ‘t, ‘the
root-of ‘the trouble. Antiqualted syster,
unfithess for municipal ‘dffice, absence
of responsibility, leck ‘of contintity,
are all‘included. 'The pressnts demands
upon the time of our reprezentatives
suggest the negleet of ‘their own Lisi=
uess or ‘the city's. A proper sveiom
wouldl ‘not risk the sacrifice of Bither
A it s, ‘errors of judgment and is-
takos are made and ail magnifies by £th>
Eeardhlight of public criticism, 'I'here
S a téndency of fault~finding becoming
too prevalent, ‘which reniers ‘the nosi-

tion of a representalive unatirastive
i:~nd undesirable,

“A change of ‘#y¢em is noeded ."n&'

would attraot as rapresentatives men
Whose experience, ocoupation and puah-

lic ‘spirit ‘would justity us in expecting

good results: adtive, busy men, not mu~
ricipe] politiciars. "o a larpe evtent

We ‘must, rely upon the press follow'ng '

the subject vigorously, I don't think
We ‘are justified ‘in condemning eve-y
feature of the 'Coundil's work, We liave
able ‘men ‘in ithe different departments,
Tt iis the system that is wrong. Talke
our waterwork~ for instance. Tow
Ssystems on this cocidnent heve given
te public such good service at ®» low
a-coft as that of Toromto, with al’ i's
allaged mismanagement. One might™if
i!*mf_' permitted, review the .gond work
of the Health Department, City Soli-
citor's Department, City Cleaning De-
partment and other departments of our
municipal systam, Unfortunately, the
fendency Is t0 overlook the gondl Tra-
tures and emphasize ard make Yoo pro-
| minent the weak feaitures.”
'The Véilce of Labor.

JAMES WILSON wof The , Toiler i3
alive to the necessity for better city
government. “The Whole thing in a
nutshell #s simply ‘this—the heads of
the departmerts at the City Haf Should
te placed in an absolu'ely independant
poaition. Tt would pay the city to make
the hewds of depmtm=eiE 'abso utel ani
practically impregnable from aH nf~
ences of contractors hy the abolition of
the contract systém and the introduce
tion of the day labor system thruout
the city, 'and by redwcing the numher
of representatives on ths Counell and
paying them well. The business of {lLe
| Cffarent departments should be cemtrnle
izeéd as much as pcissible. ¥ paying
e20d salaries the ity should be able to
get good men.

“I am ®ot in faver of the abolition of
the elective system. The people should
have a voice in the control of their.af=-
fairs. Iavould he sa‘isfied w'th an elor=
tive commission which wiuld he purely
legislative in its character. I do not
®2e ‘how it could be anylthing else, for
we must hold the heads of . departmeonte
rasponsible, and we carnpt do fhat i
they are to be interefered with. So “ar
a8 T know, the labor party would have
mo cbpection to such an eloctive com-
mission.” ‘

ARn Advunce Already.

W. J. GAGE, when approached on the
subject,

igestion of a government by commis-

B

¢lon 1is, ‘as 'he frankly ‘admits, riot at=
tainable, His cther proposal to make
“fhe heuds ‘of ‘departmerits an ndm'nis~
trative council ‘and Yeave the lesisla-
tive functions to -an electlve body, i
‘not ‘presented in enifficient detail 'to arn=
-able one to properly estimate its valve.

“One thing I believe is clear, we have
made a decided advance in securing a
Board df Control, elected by ‘the citi-
Zens . at large. If ‘fHe Mayor, with this
board, was elected for a longer ferm
than at present, I believe that thera
would follow better flegisla‘ion and a
greator stability in adininistrating civic
Tafrairs,

“The ‘advantage of greater continu-
ity In administration has béen redig-
nized ‘in granting a second term £a the
Mayvor, as is ‘so frequently done. If a
Mayor, with a ‘Boaird of Conirol, were
‘elected 'for -a term of two, ‘three or four
years, they 'would Heve an opportunity
of ‘becomirg ‘more familiar with mun-
cipal affairs, '‘and be able to render het-
‘ter sérvice. No commeércial busine2es
coulil be ‘successfully conducted if th'»’rf
were a cHange'in the management each
.year,"”

‘Restriet Couneil ‘to Leg-lsi'artilon..

R. G..KIRBY,;president of ‘the Build-
‘ers’ Exchange, had not given ‘éndugh
atténtion to the subject to be bvble
to ‘speak for others, but personally .Te
thought that the same object whizh
would ‘be served by a legislitive com-
tofssion, might be obtained by restr'l-:r-‘
|ing ‘the present elective Council to]
purely legislative functions, leaving the
executive work of the ity to the heads
of departments who would be made
fully respongible for the proper dis-
charge ‘of the city’s business, The
amount of thne necessary to give at-
terition to the petty details of adminis-
tration keeps competent '‘men away
from the Coutieil, and if it were made

J
Capital and Reserves

Tlie ‘Royal Bank of Canada

Savings BanKk Department

Business Transacted . . , .

$9,192,705 o=

Total Rssets

Drafts and Letters of Credit Issued

$25,100,000 correspondence soticited . . . . . . .

et S B

-

O LET.
Furnished Room, Sixth Floor, Confdderation
Life Building, suitable for Annual Meetings,

Committces and Conventions. Ior full par-
ticulars apply to

A. M. CAMPBELL,

12 RICHMOND STREET EAST,
Telephoue Main 2351,

‘a legislative body without administra-
tive duties a Wetter ‘cluss of men would;
be attracted ‘to enter it. l

A 8. TRVING of the Toronto News|
{ Co. has long been in favor of a vity|
commission,whether appainted or elect-!
ed, =0 long -as good men ¢ould be se-
cured. He rather Inclined to the Le-
lief ‘that better men might be had by
appointment.

Improve Boaird of Control,

Dr. B, J. BARRICK: .1 do mot
think that public opinion #s sufficieat=!
Iy educated to introduce government
by commission. The following changes
in ‘our presetit Board of Control would
bring one cure to government as near
a commission as ‘ts perhaps Dpossible at
present.

1. The Board of Control to be elect-
ed by ‘those entitled to vote on money,
Dbylaws. |

E. The ‘term of office to be four
years, one member retiring each .year,
and eligible for re-election.

3. The members of the board to give
their whole time to_‘the work, and be!
paid a salary of $4000 or §5000 a yenr. |
| 4. The function ‘of ‘the board 1o be|
‘exccutive and that of the Council l2g-
islative,

Responsible Clity Government.

A. C. CAMPBELL, ‘wtiting from
Ottawa, says: *“I ‘can undetstand why
the ‘people of the United States should
find difficulty in making a good Sys- |
tem ‘of goverimment for their cities, be- |
cause their whole system of govern-
ment Is a Q@eflance ‘of every treason-
ablz theory. But why the people of
Janada, with ‘the 'best political ma-
chinery the world ever saw, should find
Qifficulties in the way is beyond niy
comprehansion.

‘It ‘seems 4o e that you answer
your own gquestion and suggest the
remedy whén you say (in the very
mext ‘e@itorial article ‘to the one I have
referred to): .

“The defect of our wmunicipal gov-
ernment is the lack of responsibility.’
That 48 the truth .and the whole
truth, so far as it goes.” But, in ‘pro-
vincial and Dominion ‘affairs, we have
-responsivility, and the people get just
as good government as they are ready
to call for.

“Why we should have this sound,
modern system of responsible govern-
ment in province and Dominion, snd
the archaic and clumsey republican
system in our ecities is one of those
things no fellow can find out.

‘“Mly, suggestion would .be to have
your five commissioners elected as a
cabinet is elected in Dominion affairs,
and let them be responsible to the
municipal legisiature, just as the ad-
visers of the Governor-General are re-
sponsible to parliament.
| “The system of responsible govern-|
ment is the greatest political inventlon |
of history. It has proven its useful=-|
ness in great things. My strong be-|
lief is that it is flexible and adaptable
lenough to work just as welN in cariy-
ing on the affairs of a school section

said: “Goldwin Smith's sur=- as it does in carrying on'the affairs of 1 casy-paving plans the solution of f-

{the greatest nation in the world.” i

——

UREKA 01

.

11,000 Acres ¥roven Qil Lands
Kentucky

equipment.

| COMPANY

THIE PREMIER DlVIDENb PAYER OF THE EASTERN OIL FIELDS.

Forty-nine heavy producing wells.
Five Pumping Stations, Twenty

7000 to.8000 Barrels of Oil produced monialy and selling to the
Standard Oil Co. at $1.32 per barrel.

L AND GAS

in Ohio, Indiana, West Virginia and

Tanks and all other necessary

Tre Lima Savines Baxk anxp Troust Co.:

It affords me pleasuro to state that the Eurcka 0il & Gas Co is acquiring
and has acquired some oxeadingly choice properties.
fidenee in the integrity and abilily of the management, They have met
every obligation promptly and have kept a very nica balange with this bank.
1.am holding 10,000 shares of their stock amd were I not sanguine about the
future of the Conpany and confident that the management s in good hands,
I would not hold stock in that amount for investment purposes,

[Signed] W. W, LEIGHTON, Cashier

Lima, Ohio, June 1st, 1933,

I have every con.

Share.

A. L. WISNER & CO0.,
Phone Main BRANC

3290

A small allotment of Bureka Stock is now offered at 25 cents per
Next advance will be to 50 cents per Share.

Dividends are paid on the same at the rate of 2 per cent. monthly.
Invest in a bona fide Dividend.Payer.

BANKERS AND

73-75 CONFEDERATION LIFE

OWEN J. B. YEARSLEY, Manager.

NEW YORK

BROKERS,

BUILDING, TORONTO.

“INVESTMENTS,”

means of obtaining capital.

ful’Speculation’;
‘Call Options’';

-in Yankees";
ments’’;
Mines'’;
Terms,"”
Parlance’;

“The Purchase of

“Ge eral Principles for

any particular security.”

LONDON &

Canadian Branch: 34

g

“INVESTMENTS.”

just published, infroduces, in an entirely
manner, new and important methods for the
Among the
SPECIALLY-CONTRIBUTED ARTICLES
are ‘“‘Stock Markets and How to Profit by 'l‘i:(*r}}'“
“How to"Start an Account’’; i ; Zes 0
“Contangoing Mining and Industrial Securities’’:
“How to Invest in Mines’ ; **Americ

‘“‘General Principles for Investors’';

being a Glossary for Market Operators: “Stock Exchange
‘i “Insurance, as a Means of Making, Raising and Saving
Money,” “Colonial Building I nd:

AN ENTIRELY NEW FEATURE
is a collated list of Securities yiclding from 4% to 204, and a table of
“Average Values,”” which will enable Investors to gauge the value of

“INVESTMENTS'’ (148 pages), sent Post Free on mentioning World.

PARIS EXCHANGE,

BANKERS.
HEAD OFFICE:

‘Licensed by Government of Ontario to deal in Stbeks and Shares.

VICTORIA STREET, TOCRONTO.

original
employment of and the

“Theory of Success-
*“The Advantages of

n Rails, with Points for Operators
Investinent Securities by Instal-
“‘Rules for Investors in
Speculators’; “Stock Exchange

Its Coming Importance.”

LIMITED.
LONDON, ENG.

2 2

"TORONTO .
i . i

{ TOTAL ASSETS - - -

| diop of a foot in the eupply in the

Gil-Smelter- Mines-Timber
DCUGLAS, LACEY & CO.,

Operating 26 companies, severalof which
are paying 12 °/ und over on ‘the invest-
ment.

Stock of newly ‘organized companies at
Founder Shure prices for sale at intervals.

BUTCHART & WATSON,

Cotirederaun: Mx?itxm%“ﬁhl
n eraiion ‘e Bu TR
e S A vaDa

BANK o= HAMILTON

CAPITAL (all pnid ap) - $§ 2,200,000
RESERVE FUND - - . 100,000
- 23 500,000

Head Office - Hamilton, Ont.

BOARD OF DIRECTORS :

HON. WM. ‘GIBSON. J. TURNBULL
President. Viee-Pres-andGen'l Mgr

John Proctor, George Roach, A’ ? LPE
(Torontoy
J.S.Hehdrie, M.L.A., George Rutherford
TORONTO BRANCHES.
CORNER QUERN AND SPADINA

84 YONGE STRHEET,
(opposiie Bourd of Trade

UNION BANK-OF CANADA

SAVINGS DEPARTMENT.

Interest paid on sums ¢f $1.00 and
upwards.

General banking business conducted.

FRANK W, STRATHY,
Manager.

Money, Money, Money.
Pienty of money to Loan in the
shortest possible timre, on House.

hold Goods, Horses and Waggons,
Pianos, ete. b g ;

Combine Your Debts

And owe us all.

Loans $10.00
to $1,000.00.

On easy payment plans, and can be re-
pald jn small weekly or monthly payments,

No Advance C harges of Any Kind

Loang made In Toronte and ‘vieinitr.
All transactions absolately rprivate. Par-
ties owing loan compauies, furn'ture houses
or bills of any kind, will find our celebrat-

246

248

nancial dificulties.

if you are unable to eall, fill In ycur
mame below and mail to ws, and our Private
Loan Department will attend promptly,

ADDRESS ..

Sease et s tesesesseiWennne wa

AMOUNT WANTED
Don’t forget the place, ’

RICE & CO.

Rooms 33-34 Confederation
Life Bailding, Cor, Yenge
and Riehmond Sts,

Phone—5013 Main, 56136

CALL OPTIONS

The following are the quotationg from
London, Fkng., for one, i1wo and three
mcuths:

To mid. To mid, To Bijd.
Mech. a.c, Apl. a.c. May a.c.
Blchdgon ... ... G 3 34
Baltimar'e & Ohio.. 2% 3%
Curadian Pacific .. g
ot 'anl....
Lenver, comnom ..
Evje, common ....
Louvigville & N
ourj K,
afolk & Western
Outario & Western
Reading ($§5) shares)
Seuthet n, corrmon. .,
Southern Pacific ..
Scuthern, pref ....
U.8. S, cordiaary..
U.8. Steel, pref ..
Unjon Pacifie .....
Wabagh, pref 25
We are prepared to de piions (puis
cr calls) at the abeve priccs = All than-
gactiong in options age for
at noon on contongo day of t
which the eall js due, Free booklot
plication. TIwices subject to change.
: PARKER & CO.,
61 Victoria-street, Toronate,
D — S —————

STOP ELEVATORS,

N

3]

—

] CF CRU e ung O CORarareg

St

1
F e

MAY
The continued cold weather has had
the effect of again increasing the con-

sumption of water, and there was @

reservoir yesterday.. The City Engzin-
eer ascribed it to the fact that peopie
had got over the fear of a famine nnd
were allowing their taps to run freely
agaip. If the height of water continues
to show a decrease, it will be necessary
to order all hydraulic elevators to shut
down again.

: :
MEMBERS TORONTO STOCK EXCHAN}

OSLER & HAMMOND
StockBrokers andFinancialAgants
IeXing St, West. Toring,

New Tort Mopieneiant TR B s 2t

Bouzntand soid oa vownmission

E.B OsLrn, S A, SMITRL
H C. Hawvown . G. Oinze

EMILIUS JARWIS & CO.

AMILIUS JARVIS.  KDWARD CRONYN.
JORN'B, KiLaour. C. K, A, GoLDMAN,

Member Toronto Stock Exchange.
2021 King Street West, ioronto.

STOCK and BOND BROKERS
Municipal and other Debentures Bought
and Seld ed

(Member Torohto Stock Exchange)

STOCKS AND
REAL ESTATE

20 KING STREET EAST

C.C.BAINES

STOCK BROKER
MEMBER ToRONTO SToCK EXCHANGE.
Buys ‘and ‘s3lls stoecks eon London, New
York, Montreal auwd Toronto Btock Ex-
clhinnges,
Tél. No. Maln 820,

28 Toronto-street.

BUCHANAN
& JONES,
STUGCK BROKERS
Insurance and Financial Agents,

34 Melinda St.

Orders executed on the New York. Chicagn,
Montreal and Toronto Exchanges, 246

First-class Municipal Govern<
ment Bonde, Sead for lish

H. O'HAFA & CO..

30 Toronto Strest, Torpato. 2;3

COMMISSION ORDER

Hxecuted on Mxchangsi o’ i
Toronto, Montreal and New York

JOHN STARK & CO.

Members of Torente Stock Rxdhhw:o
Cortessontunc 26 Toronto St
s v i
STOCK BROKERS, ‘m;

MCGINTYRE &
MAR-SHALL

Members {New York Cotton Kxchange.
Chicngo Board of Trage.

74 BROADWAY, NEW YOR

b
BRANCH OFFICES 3
The Waldorf. Astoria, New York.

The Roynl Poinciana Hotel, Palm
Beach, Flovida.

The New Homestead Hotel, Virginia
Hot Springs.

The King Edward Hotel, Toronto,

—

TORONTO REPRESENTATIVES

SPADER & PERKINS

New York Steck Exchange.
Members { Chicago Board of Trado.~

J. G- BEATY, - Manager,

HOMPSON & HER

y
18 King St. W. Phone M 4484981

STOCKS, GRAIN, COTTON

Private wires. Correspondence invited

LORSCH & CO.
Stocks, Bonds, Grain, Real

Estate, Mining Stocks.

8 WELLINGTON STREET EAST.
Phone )M, 33516, Direot private wires.

WM. A. LEE & SON

RealjEstate, Insurance and Financial Agents

STOCK AND GRAIN BROKHRS
Private Wires to New York and Chicage.
MONFEY TO T.OAN.

GENERAL AGENTS 28

Vestern Fire and Marine, Manchester Firs
National Fire Assurance Companies,Canada Ae
cident and Plate Glass Co., Lloyd’s Plate Glass
1nsurance Co., Ontario Acciden: Insurancelo

Victoria St. Phones Main 662 and 207

| CAN QUICKLY SELL

for cash, without local 1?uhllcit:y, your
Business, Real Estate or Partnership, no
matter where located. Send me full par-
ticulars, prices, etc. Address

CHAS. E. POWELL,
19 W. Mohawk-Street, Buffalo, N.Y.

HENRY BARBER & CO.
. ASSIGNEES

18 Wellington St. East
TORONTO 246
Commuissioners for all the Provinces.

E. R, C. CLARKSON
Ontario Bank Chémbers.

Soott Strest, Torante
Bstablished 1584

me
A ———

e

STOCKS, GRAIN AND COTTON

We execute orders in all N.Y. ssocks in lots\of 10 shares and upwards upon
a ﬁveq»ojnb margin, commission o:ly one-eighth for buying or selling ; grain on
three-point margin and one-sixteenth commissian ; cotton on margin of $1.00

per bule, commission & per hundred
York, Boston and Mountreal,

McMillan & Magu

PETEREBORO: 13{-128 Runter St.

bales. = Direct wires to Chicagu, New

Correspondence invited.

and Yonge 3ts
treet West

ire 5" Q%umn

EINGSTON : Exchange Chamberw, Brock$

m—_
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