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NTO WORLD

•.v» idl Bank of Canada ï
........................

a HMONDAY MORNING8 "vl .* X- im ,—
.. ;:r TOR INVESTMENT _ :EFEIir* KEIKBEFS TORONTO STOCK

tlul betterment recorded. It ee
I in*We invite the attention of in­

vestors to our Bonds. They 
are issued in sums of $100 and

OSLER & HAMBONDSI Desirable block of store anc 
dwelling property on street 
car line for sale, 
particulars apply to

that the treasury will act 
to event of any Indicated n 
gency due to crop moving 
Crops, general business, railroad ant 
dnutriul earnings, everything favors but­
ant security prices. There may be good poli­
tical reasons for having stocks at p rtf'es 
adequately representing the prosperity now 
existing. As to bullish material In sight, 
there Is the Steel meeting with various 
possibilities next Tuesday, probability ^of 
Increased dividend payment by 
clflc,Southern Pact lie, the St. Paul “rights." 
which, with the dividend, may total 20 
per cent., making actual price of St. Paul 
100. which Is considerably lower than 
■Union Pacific 1» expected to sell If thfc 
Union Pacific dividend Is made 7 per cent.; 
Increased dividends for C. & O.. Norfolk, 
Atchison, Smelterà. l>ad and Copper * di­
vidend on Ice Securities, a bonus to C.P.B. 
stockholder®, and the ore land deal, which 
Is especially favorable to Steel' preferred. 
We understand that Insiders ure not sell-

wm'. r

HIM IS 10* II Mil- tobonto. STOCKBROKERS AND FINANCIAL
21 Jordan Street ...P«M U» ..$3,945.000.00 

r fund.. . . . . . . .$3,945.000.00
ranto I
■03,1,,

upwards for terms of from 
one te five years, bearing in­

terest at FOUR PER CENT, per annum, pay. 
able half-yearly.

For ful
r- Dcaler» in Debentures, stocks 

f.’ng.. New York, Men tree l and 
changes bought and sold on c

E. A.'l

1 1

Trend of Gi With the Exception of $625,00§ 
to Nephews and Nieces, She 

is Left All.

E. B. 08LCR.BRANCHES IN TOR ONTO! 
Cof?*r Wellington Street and Leeder Lane.

V. Yoaie and Stoor Street». '
., King sad York Streets.
„ West Market and Front Street».

King and Spadina Avenue,

i C HAMMOND. K.1 wards EA LE6AL INVESTMENT 
FOR TRUST FUNDS

A. M. CAMPBELLUnion Pa-CANADAPERMANENT 
MORTGAGE CORPORATION

COMMISSION ORDB
seated on Scohangei #•

Toronto, Montreal andfie
JOHN STARK &

Members of Toronto 3 too it Exalt

?xzrin2 26 Toro

pc1* RICHMOND STREET BAST. 

Telephone Main 3811.
1

TORONTO STREET. TORONTO El
SivliflB Bank
Oflpirlfll0R( coast and compounded half-

s
New York, July 29.—Mrs. Sage Is to 

give her fortune of 970,000,000 away to 
charity and la to start to distribute It 
at once, that la; providing there Is no 
contest which is likely to tie up the 
estate,1 says The Sun.

Twenty-five nephews and nieces of 
the blood get 621,000 apiece under the 
will, and three grandnieces and one 
great-grandnephew get their propor­
tionate parts of the 626,000 which 
would have gone to a niece now dead. 
The total bequeathed to the kin is 
6626,000. By the will filed yesterday 
610,000 was left to Mrs. Sage’s sister, 
Mrs Fanny Chapin, who died two 
years ago. This bequest under the 
terms of the will does not go to the 
heirs of Mrs. Chapin, but reverts to 
the residuary estate, which goes to 
Mrs- Sage.

Mrs. Sage would not make any 
statement herself yesterday as to 
what would be done with this Im­
mense fortune, which she, as a wo­
man of advanced years, has to handle, 
but Dr. J. Carl. Schmuck, who has 
been her physician and close friend 
for eighteen years, made the state-, 
ment that it, would .be distributed by 
Mrs, Sage among various charities. 
Dr. Schmuck was at the Sage home In 
Lawrence, L.I., last night. When he 
came away from visiting Mrs. Sage 
he said;

Liverpool i 
%d lower ti 
Vfcii lower.

At Chtca'gi 
than Friday; 
oats %c low 

Chicago ct 
tract 508; c< 

Northwest 
last year 561 

-Primary r 
Shipments £ 
eilljUOV; last 
to-day. 345,< 
401 tXK>; last

Write for prospectus of 
The American Pal­
ace Oar Company, the 

new type of combined parlor and sleeping car. An 
unqualified success.

The American Palace Car Company

Investorsi yearly.

* 1 Hotel, reported the following fluctuations 
the New York market to-day :

Open, High. Low. Clone. 
January , 10.34 10. #4 10.34 10.84

............... 10.44 10.44 10.48 10.43
£>«<*1—«Pot, quiet; middling, 10.60; do., 

gulf, 11.16. Sales, 10.76.

I I oitv

imiï.miE ■
Ing Southern Pacific accumulated In large 
amounts. The floating supply of stocka 1» 
still in bands of Inside Interests, and while

Confédération Life Building, 
Phones-M. 1441—1806. Toronto. Can.

$15,005.78
TOWN Of HANOVER BONDS

.SAFETY!
DEPOSIT

elimination of a portion etf abort Interest 
may result In some Irregularity we are In­
clined to believe that a bull market 
most striking proportions 
lng the next six months.

tu
STOCKS FOR SALEof

yCotton Ooatip.
MarrtaH, Spader & Co. wired J. G. Beaty, 

mar*eU*Wer^ at the close of the

The price movement for the week In this 
market has been limited, tho showing a 
downward tendency. Trading baa been 
almost entirely professional and the weak­
ness In the market has been caused by the 
very favorable weather conditions and gen­
erally good crop conditions. Tills has been 
particularly true of the section west of the 
Mississippi ; the action of the stock market 
also baa hot been without Its effect. An­
other cause of the decline during the week 
has been the continued reporta that the 
clique working for an advance were liqui­
dating their holdings. Yesterday's notices 
for August deliveries were estimated at 
from 30,UUO to 40,000 bales, but on the 
statement that this has been taken care 
of by “xporters and spot dealers, the mar­
ket tqrned and with shorts endeavoring 
to cover prices were marked up. To-day’s 
weather Is unfavorable, fair and cool rul­
ing In the Atlantic States, with good rains 
In the Mississippi Valley and cloudy wea­
ther In Texas.

will develop dnt-BOXIs Being Carried Out With Usual 
Preliminaries —Watered Issues 

Neglected in Domestics.

8 Dominion Permanent. 10 Raven Lake 
Dement Do. 89 Colonial Loan and In- 
veetment. 2 W. A. Rogers, preferred.

Guaranteed by the Couaty of Grey. 
Prices and particular, on application.

H. O’Hara 4 CompanyForeign Exchange
A. J. Glasebrook. Janes- Building (Tel. 

Main 1732), to-day reporta exchange rates 
as follows: ■■■■11

\IS UNLISTED SECURITIES, LIMITED,
CemrEDElATION LITE bids..

PhSM N. IMS

iarA 80 Toronto Street, Toronto. "’lima■ SAFE
PLACE »

:I
=■ j Be: ween Basks

Bayer, Sellers Ceynter
1-32 41» 14 te 1-1

par 14 U1-4 ,
• 3-8 SS-SteSfrt 
9 6-84 9 6-18 to 97-1S 

• 6-3* *7-1* to 9 9-14
—Rates In New York—

Taraate.*1 World Office.
Saturday Evening, July 28. 

Another adventure on the bull aide of 
the market has been undertaken by the 
New York syndicate of financiers. The 
entire week on Wall-street has witnessed 
a typleartgaanlpulation of prices carried on 
for the purpose of forming outside senti­
ment favorable to the market. The absur­
dity of creating a new situation needs no 
explanation. The changes In market quo­
tations inside two weeks are unrepresented 
by any cnauges mat warrant me metamor- 
pnoais. Those responsible tor the develop­
ments are as usual not providing an ex- 
pit nation, and are nopeful mat prices and 
not testons will suffice to accomplish wuat 
Is d< sired. This market, as la usual when 
the fever is uu,gives cognisance tv nocbiug 
which in the normal state of conditions 
bears an lnuueuce on the value of securi­
ties. i

■T.: 1-IS dis 
10e dis 

14 days eight 6 11-33

Vit

N.Y. reads. 
Ment’l Fuads C. E. A. Goldman.Æwlius Jarvis.CHARTERED BANKS.;

The Bank of British 
North America

Receipts 
at hay, W 
basket mai 
try. Ae Is 
large numb

ers stalls- 
Hay—Tw 

per ton tois?-.

- Posted. Actual. 
482H| 482tv.il 485)41 464.86Sterling, 00 days' sight 

Sterling, demand STOCKS and BONDS BOUGHT and SOLDI 
FOR INVESTMENT PURPOSES ONLY. 1

MCKINNON BUILDINGMoney Markets.
Bank- of England discount rate Is 3)4 per 

cent. Money, 2 to 2)4 p. c. Short bills, 
3 per cent. New York call ’ money, 
highest 2)4 per cent., lowest 2 per cent,, 
Mat loan 2)4 per cent. Call money at To­
ronto, 5)4 to 6 per cent.

- - 10*0Established 1836. Incorporated by 
Charter, 1840.

. 84,866,666.60 
. 2,141,333.38 

J-ondon Office, 6 Gracechurch 8t E. C. 
Montreal Office, St. James St.

H. STIKEMAN, Gen. Man,

Branches in Toronto
Corner Wellington and tonge. 
Corner King and Dutterin St. 
Toronto Junction and Weston.

Savings Department
<3 Interest allowed on deposits of 61 and 
upwards. Deposits can be withdrawn by 
cheque.

General Banking Business Transacted
Commercial and travelers’ letter* of credit 

issued, available in all parts of the world.
Drafts on foreign countries bought and 

sold Including South Africa, Australia and 
China.

Agents for Colonial Bank. London and 
West Indies.

Boyal
toe» 
ere bPaid up Capital 

Reserve Fond . f DEACON 4
I ** Mei

Tsrssts Stock Ewkesss
stocks, boive»»

AND INVESTMENT SECURITIES 
Correepoodeoce invited 

Phone M. 6733 and »14

n gent rules to Insure sanitary packing
• * •

Federal grand Jury has Indicted 
trust officials.

Earnings of Standard Oil for year esti­
mated at 6100,000,000. 3

United States Steel for second quarter 
earned 16 per 'cent, on common .stock.

Pennsylvania refunding between now and 
1912 will exceed 6106,000,000.

* * *
Dun’s Review says first half at 1906 

was moat prosperous six months’ period itt 
nation’s history. ;

erai !r
salesugarX- Co. ftbo

Left te Churlty.
"In leaving his fortune to Mrs. Sage,

Mr. Sage has left it to charity. She will 
distribute It What can she do but 
give It away? How could a woman 
of such advanced years spend a thou­
sandth part of It herself?

“Mr. Sage knew his wife had made 
a study of philanthropy and that she 
knew much more than he did about 
It. He knew that in leaving It to her 
ehe would take advantage of the 
study she had made and distribute 
the fortune wisely. Despite the lm-f 
pression which the will may have 
given, the fortune has been left to 
charity.

“I do not know Mrs. Sage’s exact 
plans- That she has certainly some 
plans I do know. Her gifts will be 
along broad ltnee, as she is deeply 
interested In educational work, in 
various forms of charitable enterprise, 
in the soldiers and sailors, .in the 
Young Men’s Christian Assoclation.and 
In hospitals. That Is all I can say to 
Indicate what will become of the for­
tune.”

Dr. Schmuck said last night that 
Mrs. Sage was not 111. Altho 77 years 
old, she Is in fairly good health. She 
realizes, however, that she has not 
many years to live, and for that rea­
son will begin the distribution of the 
fortune In the way that she desires 
very soon.

Estate Worth $70,000,600.
Altho the fortune has been ostl^ 

mated from 690,000,000 to 6100,000,000, 
tine of the lawyers acting In the set­
tlement of the estate was responsible 
for the statement yesterday that *t 
would probably amount to about 670.- 
000.000. Of this about 6950,000 Is in 
real estate, consisting of the house 
on Fifth-avenue, the place at Law­
rence and a few other small parcels.
Of the personal property, about 660,- 
000,000 Is In loans and the rest Is in 
securities.

Of the fortune the* state collects a 
tax of 1 per cent, on what goes to 
the widow and 6 per cent on all other 
bequests. It Is estimated the state 
will receive from the estate between 
6700.000 and 6800,000.

A contest will probably be made by 
some of the heirs, It Is expected by 
the lawyers In charge of the estate.
By a clause In the will any beneficiary WE 
making a contest forfeits his or her 
share. The lawyers in charge of the 
estate says that this Is good law and 
will hold.

v farmei 
j trout 2

M low as
eaM

get all th. 
r>it uti 
price, 
sale at tit 
to 23c am 
21c per tic 

Poultry- 
string ctl 
Ducks sol 
the moral 
t he das I 
wer- oler 
per lb. C 
tur the L 
have beei 
sold as hi 
the excet 
chickens ■ 
12c and : 
per lb.

I Price of Silver.
Bar silver In London, 30)4d per of. 
Bar silver In New York, 65)4c per os. 
Mexican dollars, 60)4c......................................

■ :
Unlisted Stocks.

Unlisted Securities, Limited, Confedera­
tion Life Building, Toronto, furnish the 

quotations for stocks hot listed 
o Stock Exchange:

|p fI i
1 T! followdtug 

on TurontNew York Stocks,
Marshall, Spader & Cç„ King Edward 

Hotel, reported the following fluctuation* 
on the New York market to-day:

Open, High. Low. Close. 
A mal. Copper ... 106 101)4 99% 101
Am. Car A F.... 37% 39% 37% 39
Am. Loco. ............ 72 72% 72 72
Am. Sugar ............ 186% 136% 136% 186%
Am. Smelters .... 160 162 190
Am. Ice..................... 64% 64% 04%
Am. Wood ............ 87% 87% 36% 37
Anaconda ...................  250% 253 250% 262%
A. C. O. ................. 81% 81% 81% 81%
Atchison ................. 81% 91% 91% 91%
At. Coast ................. 139% 139% 189 189
Balt. A Ohio .... 119% 120% 119 120%
Brooklyn R. T. .. 77% 77% 76% 77%
Can. Pacific ............ 163% 165 1SS% 164%
Erie .......................... 42% 43 42 % 43

do. 1st pref. ... 78% 78% 78% 78%
do. 2nd pref. ... 70% 70% 70% 10%

Chi. M. & SL P. 180% 181 180% 180%
Consol. Gas .......... 188% 138% 138% 138%
C. I. Pipe ....
C. F. I................
Distillers ....
Denver .....
Del. & Hudson 
Interboro ...
Gen. El. Co.
Illinois Cent.
Lead ..
Louis. & Nash

New York, July *28^-Êvenlng np Is eus- MU8’ M’ c.om-
tomary on Saturday White we continue do' pref............. ..
bullish on the trend In the stwk market ches- & Ohio ..
we advocate caution to-day and would not !v *it- ^’eat............
make new commitments unless there are T- ........
recessions, which mav be brought about Mo' P*clttc ..........
by reluctance to carry large Rn^ of lone N Y- Central .... 186% 1 
stock over Sunday wfth R^UTpol./blu’: ;

The figure of 155 Is bring predicted for Nor'j1' & Weet- 
smelting by exclusive circles A C P seems Pennsylvania! . 
to us to be ready for a good" rlsc anv time People’s Gas i,^ere s a rumor that B.R.T.Aborts wlli Pr- Steel Car. ..
be badly punished In the next few da vs Heading ..............
We advocate the purchase of Union and Rep. I. AS.
Southern Pacific and Reading ou all re- Koek Ieland •• 
cessions. Atchison Is tipped bv foreign d4>- pref •••■ 
houses for better prices. Canadian Pacific RJ- Springs ...
tipped for 180. The way seems clear to Sloes ............
170. While St. Paul may go higher we South. Pacific .. 
are not Inclined at present to recommend Southern By. ,.
Its purchase, except for turns when It Is Twin City
weak. The fuel shortage has not yet all Texas ........................ 33 33 32%
recovered. Bull talk Is heard on S R and T. C. I. ------------- 154% 154% 164% 154%
Louisville.—Financial News. Union Pacific .... 150% 151% 150% 101%

U. S. Steel ............ 89 39% 38% 39%
do. pref................ 106% 106% 106% 106%

U. S. Rubber ... 44 44 44 44
Wabash pref. .... 46% 47% 46% 47%

do. bonds ........... 80% 81
WIs. Central .... 24% 25
Va. Cbem............. 36%

Total sales, 442.900.

-Asked. Bid.
......................................  76.00

86.00 78.00
2.*,50 23.50

..111.00 109.50

• • •
The dismissal of the first Russian parlia­

ment wltn Its long train of dangerous pos­
sibilities, and the. death of ltussell Sage, 
who had a big Interest at stake in the New 
York financing, were severely acknow­
ledged as market factors. A dip On wblch 
liquidation from those who endeavor to 
exercise Judgment m their operations was 
permitted ou Monday morning, and this 
was followed by a furore of bidding up, 
clearly traceable only to those who irame 
the game as the fit seises them. Equally 
spasmodic and Inexplicable Uuctuutloiis 
have characterised the balance ol the week. 
The close of one day would be depressed 
to be followed by Jumps of a point at the 
next morning’s opening and vice-versa.

• * •
To attempt to follow the fluctuations as 

renarked upon last week, would require 
a nimbleness not vouchsafed to the ordin­
ary operator, blind chance being more like­
ly to result profitably than the most caretjl 
study of financial statistics. As pointed 
out then, the only Indication of further 
advances would be the crossing of former 
high prices Into new ground. The bank­
ing Interests know that In a clearly specu­
lative field the only guide left to the public 
trader is a comparison of values. In the 
upward siwnge of the market the operators 
rely on the quotations established early in 
the year as a decoy for purchasers. Quota­
tions are even now In rnauy instances 20 
to 30 points lower than the year’s record, 
so that an attractive margin is left open 
for commitments.

W ;
72 Kl*| WestDominion Permanent 

Carier Crame pref.
Carter frame com. .
Crown Bank ............
Marconi Canadian ..
Sun & Hastings ...
Standard Loan ....
Grand Valley bonds .
Raven Lake Cement 
National Portland Cement 70.00 
Canadian OH Company .. 70.00 
Trusts & Guarantee 50.00 40.00
Agnew Auto Mailer .... 22.50
Diamond Vale Coal..........■*
international Coal * Coke ....
Hudson Bay ... ................;.................
W. A. Rogers pref..................95,00
Gordon Cobalt 
University ....
Silver Bar ...
Rothschild ....
Stiver Leaf ...
Silver Queen .
Foster Cobalt .
Red Rock 
Kerr Lake 
Peterson Lake

ti

3.00
82.00 76.00
88 00 ...... !Hli STTOeSTOCK MO!

tides exported Increased 869,000.998.

. .... 78.00

. 63.50 60.00
68.00

mN. B. DARRELL,
BBOKHB.

1 ilP 1
i

IÎ i

: IFTOCKS. BONDS. GRAIN AND PROTMIOVL 
Bought or told for cask or oa margin». Corne» 
pondeace invited.
8 Ool borne Street.sldered rather important. The other le 

by Chancellor & White.

■
.25f H .58%

38.00
92.00

.20 MORTGAGE LOANS**! 13.60 
- .49%

tile best of the Industrials, grasp them 
,are, T"-v good, and they are selling 

«-«Ie low’ August the common
was 5.%; first preferred. 85%, and second 
preferred, 78%. The earnings were 64,000,- 
000 less per year Jhun they are at pre- 
f™;- Reep l?ng at Pennsylvania Steel 
preferred and B. & O. Remember 26 Broad­
way Is bulling A. C. P.

11.00

ONE DOLLARV On Improved City Property
ÂI fewest current ratal.

CASSELS, BROCK, KELLEY & FALC0N8RID8:
19 Wellington Sfc. Weak

.27 .20
1 . 13 .12; i!oo STARTS A SAVINGS 

ACCOUNT —YO U R 
DEPOSIT IS SOLI- 
riTRn

ÏÏS HOMEBANK
OF CANADA

1.5264 54% 58 84%
69 00% U) FO
43 46% 43

216% 221%

Co.,:32... .44%
..... 80.00 66.00 
..........55.00

Mr. Toro
43%g I j <8•*210% 221% 

39 39 38% 3S%
167% 167% ib7% 167% 
180 180 150 180
78 . 80 78 80

143 148% 142% 148%
163 164 - luO 154

c.ij
got 26 pi 
lbs. per j 
qv.allty n 
per lb^ < 

M. P- 
poultry,

when con

ROCKEFELLER BAÇK HOME. MANHATTAN.
Learn the truth abdut this wonder­

ful Gold Camp and make money. 
Information free.

A. L. WI8NER & CO.,
61-62 Confederation Life Bid*. 

OWEN J. B. YHAR8LBY,
Manager for Canada.

|
No Attempt to Serve Papers i on 

Standard Oil Klag.

58 58% 55 68% .New York, July 29.->fohn D. Rovki-
18% 18% 17 % 18% ft.i)wr Waa a passenger on tx^ard the

...................% "93% '94% steamer Amerika, which asrived Satur-
166% 137 day.

§:■ 204% 206% "

89% 89% 89% 69% papers on Mr. Rockefeller to connec-
130% 13U% iyo% 180% tion with the leg.Q proceedings against 

911b 81% him at Findlay, O., when he left the 
40% Amerika at Hoboken.

Mr. Rockefeller would not talk about 
the warrant for his arrest on a charge 
of violating the Valentine anti-trust 
law. He made the same reply to a 
question whether there was any truth 
In a report that he had taken no active 
part to the affaire of the Standard Oil 
Ctmpwny for twelve years.

Mr. Rockefeller appeared to be In ex­
cellent health and spirits. He said he 
had enjoyed h1s stay in France to the 
fullest .extent, but that he waa very 
glad to get back home;again. >

Despite a rapid fire Of questions di­
rected at him by a score or more dt 
newspaper-men, Mr. Rockefeller evaded 
all replies to question put to him re­
lating to the Standard OH Company and 
the warrant which has been issued 
and his apprehension.

Toronto.
M 3290• •' •

The conditions confronting the market 
have been so frequently repeated that a 
rehash is tiresome. Favorable crops and 
prosperous commercial conditions embody 
tne claims of the bulls. These were,however, 
Just as much present a mouth ago when 
prices were going the reverse way. No 
solution of the money question is yet pre­
sented and until It Is clearly established 
that a squeeze Is not Inevitable the mar­
ket is dangerous to long holders. Money 
tightness and the congressional elections 
limy be counted on t« supply a validity tor 
the next decline, when the time arrives. 
Preparatory to tills It will be necessary to 
have the position clear of short accounts, 
and as many long commitments as can he 
gathered In. The campaign has become too 
pronounced to be dropped lu a hurry and 
rallies after repeated reactions are more 
tnan likely until the publication of the 
next crop report on Ang. IV.

• • •

8 King Street West, 
78 Church Street, 

622 Queen Street Wwt,

;. I94 !I thi
206 SB47% No attempts were made to serve any J. XV. EVANS

Consulting Mining Engineer ini 
Assnyer

COBALT - - LATCHFOPtD

47 near Bathurst.
rsS •nd

•ok
The Brnnohoi at Church It. 
Queen St. ere open 7 to à o Cl 

•eturdey Night».
i Of - ■ 

John a
fât’ïl

very den 
U George 

kinds u< 
• scarce a 
prices of 

i lng weel 
E. T.

81% 81%
.. 49% 49% 49%
.. 128% 130% 128%
.. 29% 29% 28% 29
-- 24% 24% 24% 24%
-- 62% 62%, 62% 62%
.. 62% 53 62 % 52%
.. 75% 75% 75% 76%
.. 72% 72% 71% 72%
-. 36% 86% 36 36%
.. 114 114 114 114

t

139%

m
8

kz.47. Market letlen and price liste ou request.

INVESTMENT EXCHANGE CO.
t- J. Lynd, Mgr.

WHITE BEARy h

SEND TO US FOR LATEST NEWS.
COBALT STOCKS—Fell Information 

on request.
GBEV1LLE 8 CO., Limited.
Members Standard St ock aad 
• OYONOEST. 146

I

I Si ;T. report» I 
easy ■ at 

f ter rqpi 
' being of 
; which hi 

■ from v.u 
Grain J

W beat 
When 
Mhea 
When 
Bariev 

- Oat». 
»>e, 
Peas, 

^»y n

m gey-
Straw 

j Straw

33 49t Broadview
1 MUÿ Exchange- 

Main aie»11
Henry Clews says: The Improvement no­

ticed In these advices last week made fur- 
A full week of buoyancy at New York ther progress. Monetary conditions are

was required to set the local financiers Into gradually righting themselves Domestic
active operation, and even then the trading| crop and business conditions continue to 
was rather perfunctory. Local stock hold. Indicate steady and most gratifying lin­
ings are in a delicate position, public sen- provement, while the Russian situation, tho
ttu.ent having suffered a wonderful change critical, shows that the government still 

The tricks of Wall- retains the upper hand. As for the money 
situation, self-cure Is worklug out a satis­
factory solution, and there Is now much 
less anxiety regarding the outlook. Re­
cent stock market ' liquidation materially 
strengthened the banks, and altho loans 
remain at record-breaking figures this Is 
due to the tremendous expansion In both 
business and banking resources. Thus far 
the public have not entered the market 
with any freedom, and the rise has been 
almost entirely due to the operation off 
Iiowerful capitalists. Our railroads are en-

! ■*SOLICIT BUY
WHITE HEAP
And Wear DIAMOND!

89% 81 
24% 25 

36% 36% ' 36%

your correspondence In any 
stock listed on the Standard Stock and 
Mining Exchange. Make specialty of Co­
balt stocks, Recommend purchase of Foe- 

Unlverelty, Buffalo, Nlplaelng and

I 1
GLASS MEN DISAGREE.' rduring recent years, 

street were thought to be foreign to the 
don tstlc market, so long as calues and 
not water comprised most of the Issues 
dealt lu. With the arrival of modern high 
finance and its accompanying manipulation 
the small Investor has become necessarily 
cautious and Is showing a commended dis­
cretion in his selections.

ter,
Silver Bar.

8 Louden Stock Market,
July 27. July 28. 

Last Quo. Last Quo. 
.. 8711-16 87 13-10 
.. 8711-16 87 13-18
::Æ _
-.59% 59%
-.122% 122% 
...13% 12%
-- 44% 4r%.
-.168% 168%

r Menufecturer* Insist on Wags Cat 
88 Per Cent,

Atlantic City, N. J. July. 28 —Members 
of the Glass Bottle and Vial Manu foe- 
titrera and the wage committee pf the 
National Gians Bottle Blowers’ Aeso- 
oiatton, representing tlhe 10.000 work­
men in the factories off the United 
States and Canada, adjourned to-night 
after a ddsagiheemen't over the wage 
scale for the coming year.

The manufacturers, headed by John 
Ralston, president of the Coavnlngham 
Co. of Pittsburg, Instated on their de­
mand for a reduction to the wage scale 
of 33 per cent-, white the men stood out 
for the continuance of the scale paid 
last year, without formal agreement.

President Dermis A. Hayes off the 
Blowers, who heads hta committee, 
abated to-night that the dlaogreeiment 
would not be likely to result in a strike 
or lookout, owing to the present great 
demand for glass.

Single Fare'tor Civic Holiday
For Toronto Civic Holiday, Aug.* 6, 

the Canadian Pacific Railway will sell 
return tickets to all points In Canada 
east of Port Arthur, and to Buffalo 
and Detroit, at rate of single fare 
Good going all trains, Saturday, Sun­
day and Monday, Aug. 4, 5 and 6, 
return limit Tuesday, Aug. 7. Par­
ticulars and tickets at all C.P.R. 
offices.

REMEDIED BY AMERICANISM We have buyers and sellers for 
ConsolidatedSmottare Cel. lav. 4 Leae 
Cm. Oeld Fields 
Nlplulei Mines

J. T. EASTWOOD 8 CO.,
Members Standard Stock and Miniag Exchange 
84 King It. West. Toronto, Oat.

I Consols, account ....
Consols, money ..............
Atchison ...........................

do. pref.........................
Chesapeake & Ohio ..
Baltimore it Ohio ....

nu t ondu.....................
enver & Rio Grande

C. P. R. ..........................
Chicago Qt. Western
St! Paul ...................
Erie .................................

do. 1st preferred .
do. '2nd preferred ..... 72 72%

Illinois Central .,181%xd. 181% 
Louisville & Nashville ... 146%xd. 147% 
Kansas & Texas .
Norfolk & Western* 

do. preferred .....
New York Central 
Ontario AWestern .
Pennsylvania.............
Reading ....................

do. 1st. preferred 
do. 2nd preferred

Southern Pacific  ..........74% 74%
Sopthern Railway.................37%

do. preferred xd.
Union Pacific .....

do. preferrdtfc^j.
United States Steel 

do. preferred >vV.
Wabash common .. 

do. preferred ....

Existing Bvlle Not to Be Made 
Right by Socialism.

New York, July 28.—The executive 
committee of the independence League 
to-day accepted the resignation of J. C. 
Phelps Stokes from the league, in a 
letter wh'kh .cored!udee:

“You express your belief that exist­
ing evils will be remedied by Social- 
tom, The Independence League believes 
that they can and will be remedied by 
Americanism."

Sliver Leaf 
Silver Bar

»♦%
163%

i WAMTBT»
CALIFORNIA i UON^ OBiItO 

Buying or sslllag, Writs, Wire or Phone

**HEROIN 6 GO.e • •
: Potatj 

Cabbi 
Onfot, 

Pooltr
Terkt 
Hens, 
Chick 
Sprlu, 
flprln 

Dairy 
Butte 
«ggs. 

doz 
Freeh 

Beef, 
Beef, 
Lamb 
Mutl< 
\ « uls 
Vials 
Dress

ti I The various furelgu stock» and those 
clus> vd as silent assets by the Insurance 
compuuics are ut present under the ban j . , ^
of public disapproval. Under the actlou ' i°*v great prosperity, aud this accounts
tt.keu aud In process of working out by ^ expectations of better dividends: 
the provincial government it is hurd to V1 #everaI p!*operties.
^convince buyers that Electrical Develop- t*ea^8 are also under way which are likely 
Lieut WkUUO.UUO of common stock has any- t0 have a 8tock market Influence. Several 
Ihlug more than a nominal value. The prominent capitalists have returned from 
stcck ti quoted at 53 bid, but as veiv little "broad a fid others will also soon follow, 
ti held outside of the original syndicate Freshened by a period of rest, encouraged 
the bidders are not coming disasters by b-T thp adjournment of congress and reltev- 
csKiiulug to want more of the scrip at that ed U>’ abatement of the investigation fever, 
price. 5f most of the other watered pro- 8to<’k market operators are more free to 
positions a similar situation exists. I11 the tbelr efforts for an advance. The prospects, 
case of Mexicans, liquidation from the uuV' therefore, are for a more active market, 
side bas been brought about this company's Sucb manipulation as there 1s is based ou 
necessity for further capital Improved general conditions, aud so long

see as the money market remalus free from
For the older and more stable specula- dUturbaucl: we ma* bop« for continued 

tive pro|K>sltlons there is a light demand recovery, 
from speculative Investors. Of these Twin 
City and Northern Navigation are receiv­
ing fhe best consideration. The former 1s 
ex-dividend at the end of the mouth and 
altho It Is conceded that the necessities of 
the market may bring a later reaction the 
possibility of a larger dividend is consider­
ed us an offset to this probability. Northern 
Navigation has reached the highest point 
touched In three years, but as the assets 
show full value for the capital there Is 
thiis far no margin In the market quota­
tion for speculation for the future. Com­
mitments In these two Issues may not show 
the largest speculative turns, but from 
the standpoint of safety and speculation 
combined, they are to be commended. Quo­
tations in all sections of the market are 
as high as conditions warrant and any spe­
culative expansion for the present cannot 
be heavy In any event.

WILL BUY OR SELL

W HITE BEAR
(Aseesesble or fully paid).

Colonial Loan «tôokrbalt

16 KINO STREET WEST | PHONE N. Oil

18 18% POX AND ROSS) I186% 186C’’SonVe Important i43% 44 ft Mining Bxçluujj^^Members Standard Stock 
Phone M. 376s-8180%

4

ENNIS & STOPPANI ^• 84% 34%.
..•91% 62

1 STOCKS WANTED94 MEAT PRICES HIGHER.64!i

36 Broad St, New Yorfc
.'New York Cowl.Stock Eichoogi 
t Chicago Board of Trade.

Stocks and Bonds bought 
and sold for cash or margin.

139 140 $' 48%xd. 48
06% 67

ft < ALL 01 ANY PART Of—
300 shares Colonial Invest, and Loan 
40 shares Dominion Permanent Loan 

Highest market price paid.
J. E. CARTER, la vestment Breker,

GUELPH, ONT.

I Pork Away Up In the Airship and 
Beef Chasing It.65% 66S

; « ... 46 46 Members46 45 I5
On Saturday night the buyers of 

boiled ham were charged five cents per 
pound more. It's 36 cents now. All 
pork prices have gone up, and are pre­
dicted ito go higher- Beef la on the 
boost, too. Americans have oome hi to 
get our cattle to provide raw meat, and 
consequently we will have to pay hig­
her -prices for what is left. The situa­
tion con be considered by the house­
keepers as serious. •

37%>-
tie 102New York Bunk Statement.

New York, July 28.—The statement of 
the clearing house banks for this week 
shows that the bunks hold $18,892,475 over 
the legal reserve requirements, 
a decrease of $498,525, as compared with 
last week. The statement follows:

Loans increased. $12,746,460; deposits In­
creased $15,377,700; circulation decreased, 
#895.100; legal tenders Increased, $1,691,300: 
specie Increased $1,384,600; reserve In­
creased, $3 340,900; reserve required, In­
creased, $3,844,425 ;surplns decreased, $498,- 
525; Ex. United States deposits 
$1,302,225.

FAS...164% 156%
... 87% 07%
... 39% 40%
...108 109%
... 30% 20% .

Phone 4S8. b!
Marconi Wireless. DeForest Wireless, 

Douglas, Lacey3c Co., A. L. Wiener 
fit tio. and Cobalt Stocks bought and sold 
at net prices.

[a HV el
Bmr. 

f Butt*
Butt' 
Butte 
Buttei

Im V. J. L. Mttcbellg Manager,
Toronto Office, - - McKinnon Building

This Is
48 48%/

NORRIS P. BRYANT. Head Quarters for 
Stock Bargains. 

84 St Francois Xavier Street Montreal. 4Cobalt Stocks.

COBHT IS BOOMING fe Ilouey
I ^heesl 

kill price!
’ 85

Mr. H. C. Barber of 45 East Adelalde- 
street Toronto, and Cobalt, New Ontario, 
furnishes the following quotations of Co­
balt stocks : Ask.
Abltlbl and Cobalt
Buffalo ......................
Eureka ......................
Foster ........................
Gordon .'................ ...
Gilpin .........................
Hudson Bay Extended ...
Kerr -Lake ............
McKinley Darragh 
Nlplsalng ..... .
Red Rock...................
Rothschild
Silver Bar .................
T, & Hudson Bay .
Silver Leaf ............
Tends. Telephone
University .................
\\abl ...... ......

’Frisco's ance Loss.
San July 28—A report

which wlR show to detail the losses of 
each company doing an Insurance busi­
ness to California ait the time off the 
big fire of April 18, te preparing in the 
office of Insurance Commissioner Wolf, 
it was announced to-day. if

It Is believed that the report will sus­
tain the contention of the commissioner 
that the low will be more than $250,000,-

Wlth each new strike at Cobalt "the 
wonder of the Mining World.’’ the met* 
beat posted are agreeing that this camp 
Is going to dwarf al lothera 
dneer.

The Canadian government’s supervision 
over all mines Insures a square deal to In* 
creators.

Send for market letter and get TH* 
FACTS a boot Cobalt. Sent free.

WILLS & CO*,

FUNERAL OF MAYOR BOLES.
Ship Ftrea by Mistake.

Budapest, July 28.—The Peati-Hlrlap 
to-day publishes a report that, while 
engaged lr. manoeuvres near Lissa 
IslaM, In the Adriatic, the Austrian 
battleship Habsburg fired by mistake 
at the battleship Ereherzog Karl,bad­
ly damaging the vessel and Injuring 
several sailors.
shell, the paper says, was used.

decreased, Bid.
.25 Ingeraoll, Jufly 28.—(Special)—The re­

mains off the late Mayor James P. 
Boles were laid at reel to the Ingersoll 
rural cemetery this afternoon. The at­
tendance at the funeral was undoubt­
edly the moost représentât 1 ve Hi the hts- 

of the town, and many relatives 
friends from a distance were pre­

sent. As a mark of respect the mer­
chants Closed their stores from 2 to 4 
o’clock.

At the house a very toupneeetve ser­
vice was conducted by Rev. Dr. Hutt 
of St. Paul’s Ohurch, assisted by Rev. 
Mr. Perkins of St. James’ Ohurch. The 
town council, the board of education, 
board of health, firemen, South Oxford 
Conservative Association, Canadien Or­
der of Foresters and tiie Workmen at­
tended In a body.

The funeral waa to charge of the 
Masonic Order, the service- being con­
ducted by Grand Secretary Hugh 
my of Hamilton. The pallbearers 
Messrs. C. C. L. Wilson, R. T. Agar, T. 
Waterhouse, H. J. HoUinrake, w. F. 
Johnston and Chartes White. Among 
those from a distance were Malcolm 
S. Schell, M-P., Ool. Munro, M.UA„ 
end Mayor Butler off Woodstock.

as a pro*1.00
* .17On Wall Street.

i Marshall,Spader & Co. wired J. G. Beaty, 
King Edward Hotel, at the close of the 
market;

The stock market to-day was fairly active 
and Irregular. Several issues, particularly 
the anthracite coal shares and B. , * O., 
were str.oug and material!;- • 7 while 
other shares suffered tract!::...» , .111:es 011 
selling to secure profits. The bank state­
ment was unfavorable and all out of line 
with the estimates made as to Its probable 
showing, and some selling was done on Its 
appearance. The decline, however, waa 
only fractional aud the closing was gener­
ally strong.

The news of the session .aside from the 
bank statement, was generally favorable. 
On any recession we believe that purchases 
can be made with comparative safety.

Ennia & Stoppaui wired to J. L. Mitchell, 
McKinnon Building, as follows:

The market during the past week has 
developed great strength thrnont, with sub­
stantial advances In railroad and Industrial 
Issues. Altho Russian news was unfavor­
able, It was felt that the situation there 
was about as pad as It could be without 
actual revolution, aud with security prices 
very low a heavy short Interest here and

v
1.58 Mpect

tspect..............70: •
.70 I>1.60

------- 80.00 76.00
.......... 1.25

--------- 6.40 5.20

IttH't-ct 
Cotmti j
Calfskl

Ennis & Stoppant, McKinnon Building, 
report, the close on: Mackay common. 74% 
to 75; Mackay preferred, 72 to 73; Granby 
11% to 11%; Lake Superior. 18% to 19; 
1-ako Superior bonds, 58 to 59; Nlplsalng 
6% to 5%.

Union Pacific borrows $10.000,000 for six 
mouths at 5% per cent.

• • e
United States government adopts strln-

tory
a-rud A seven centimetre«

(ski000. 18 ADELAIDE STREET BAST.
Members Standard Stock Exchange. Ta* 

ronto.

47
.... .28

a .45

THE STERLING BANK OF CANADA jgjg..50.00
.12r

Buy Manhattan-Main
at 10 Cents.

.. 1.75

..14.00 
_____ 1.60 SIMCOE STREET BRANCH.:

Tbl
Steel
are 4

Price will soon be advanced, owing to the sue* 
oeeeful development of the Company.Prtee of Oil.

Pittsburg, Pa., July^28.—Oil closed 1.61. 

Metal Markets.
New York, July 28.—Pig Iron—Steady. 

Copper—Steady; $18.50 to $18.75. Lead- 
Dull; $5.75. Tin—Quiet; straits $37 20 to 
$37.30. Plates—Market quiet. Spelter- 
Quiet; domestic, $6.95 to $8.06.

New York Cotton.
Marshall. Spader * Co.. King Edward

A Branch of this Bank Will be opened about 
Au|u»t let, at the Corner of Slmcoe and Ade-

Account» received on Most Liberal Terms, 
consistent with Safe Banking* Savings Depart­
ment In connection.
F. W. BROUGHALL, -

i
^VV\iW<$%

TORONTO.

UEO. BLDG,I
■ Mur

Canadian Marceai 
American Marcdni 
Deasioiou Permanent

Ualleted Stock» bought and sold. Correspondence 
invited.

ware Oi"Oat** w n* ressHToi svet* (xcHMst SELLERS:COMMISSION ORDERS 
EXECUTED

CORRESPONDENCE INVITED.

Bi

■ General Matiafter SMILEY b STANLEY,
M846* Bay St., Toronto. Phone M. MSI
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