~ beurs gu inuuence on the ulue of securi-

" to be followed by jumps of a polnt at the

p—

. 18 dosired.

4have been s0 frequently repeated that &
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Is Being Carriud Oa'i Whﬁ Uwif |

Preliminaries — Watered lssues ’
Neglected in Domestics. -

World Otffice.
Saturday Evening, July B.
Another adventure on the bull side of
ﬂw market has been Mm “by the
New York syndicate of ‘financiers. The
entire week on Wall-street has w!tpeued

& typleatmanipulation of prices carried on|: |

tor the purpose of forming outside sentl-
Ihent favorable to the mearket. “The absur-
dity of creating a new situation needs no

explunations The changes in market quo-
tatious iuside two weeks are unrepreselited
by auy cuanges that wariant the metamor-
puosis.  ‘Lhose responsible for the develop-|
Welts are as usual uoL prosiding an ex-
pleration, and are toat prices and
uot lessous will suffice 1o accomiplish wuat
; 'm“xt warket, as s \uuul wﬁ:u
the fever is om, \qlcoqni:&nce Lo ‘uothing
which in the normal state conditions

4 ¢ s

The dismissal of the nrst Russian parila-
went with its long train of dangerous pos-
sibilities, and the death of Kusseil Sage,

who had a big Interest at stake in the New |

York fitancing, were severely acknow-
ledged as market factors. A dip 6n which
liquidation from ' these who eudeavor to
exercise judgment in thelr operations was
permitted on Monday mornjng, und this
was followed by a furcre of bidding up,
clearly traceable only to those who rrame
the gome as the fit seizes them. Equally
spasiuodic and- . inexplicable tluctuations
have characteriged the balance of the week.
The close of one day would be depressed

next morning's openluz aund vice-versa,

To attempt to touow me fluctuations as
renarked upon last week, would require
a nimbl not v fed to the ordin-
ary operator, blind chauce being more like-
1y to result profitably than the most carefal
study of financial statistics, As pointed

out then, the only indication of further Eries

advances would be the crossing of former
high prices into new ground. The bank-
ing interests know that in a clearly specu-
lative fleld the only guide left to the public
trader is a comparison of vilues. In the
upwerd siwngs of the market the operators
rely on the guotations established early
the year as a decoy for purchasers. Quota-
tions are even now in many instances 20
to 80 points lower than the year's record,
8o that an attractive margin is left open
for commitments. - :

s s

The conditions confronting the market
rehash is tiresome. Favoravie crops and
prosperous commercial conditions embody
to2 claims of the bulls, These werehowever,
just as wmuch present a inonith ago when
prices were going the reverse wuy. No
soluticn of the money question is yet pre-
sented and until it is clearly established
that a squeeze is not inevitable the mar-
ket is dangerous to long holders. Mouey
tightness and’ the congressional ' electious
wuy be counted on torsupply a valldity tor
the next decline, when the thne mrrives.
Preparatery to tiis it will be necessary to
bave the position clear of short aceouuts,
and as many long commitments as cau be
gathered in. The campaign has become too
pronounced to be dropred in a ‘hurry and
railies  atter repeated reactlons are more
than Hkely until the publication- of the
next uo,p report on Aug. 10.

[ )

A full week of buoyancy at New York
was réquired to set the locul finauciers into
active operation, and even then the trading|
was rather perfunctory. Local stock hold:
ings are In a dellcate position, public sen-
tinient having suffered a wonderful change
during recent years. The tricks of Wall-
street were thought to be foreign to the
don estic market, so long ds calues and
not water couxprlsed most of the issues
dealt in. With the arrival of modern high
finauce and its accompanying manipulation
the small investor has become necessarily
cuutious and is showing a commended dis-
cretion in hils selections.

- L L ]

The varicus foreign stocks and those
¢lasted as silent assets by the insurance
conipanies are at present under the ban
of public disapproval. Under the action!
teken and In process of working out by
the provincial government ‘it is hard to
ouvince buyers that Electrical Develop-

A\Ruent $6,000,000 of commen stock has any-

Rhiug 1wcore than a nominal value. The
itc(k is quoted at 33 bid, but as very little
is held outside of the original syndleata
the bidders are not courting disasters by
&sstuing to want more of the serip at that
price. Of most of the other watered pro-
positions a similar situation exists. Iu the
case of Mexicans, liquidation from the ount+
side bas been brought about this company ‘s!
necessity for {uxmex capital.

. 8

1

For the older aml more stable specula-
tive propositions there is a MHght demand
from speculative investors. Of theése Twin
City and Nerthern Navigation are receiy-
ing the best consideration. The former is
ex-dividend at the end of the month and
altho it is conceded that the necessities of
the market may bring a later reaction the
pessibility of a larger dividend is consider-
ed as an offset to this probability. Northern

Navigation has reached the highest point
tou(bed in three years, but as the assets
show full value for the capital there is!
thus far no margin in the market quota-
tion for speculation for the future. Com-
mitments in these two issues may not show
the Jargest speculative turns, but from
the standpoint of safety and speculation
combined, they are to be commended. Quo-
tations in all sections of the market are
as high a8 conditions warrant and any :pe-
culative expansion for the present cannot
be heavy in any e\ent

-

McKinnon Building,
Mackay common; 741
to 75; Mackay preferred, 72 to 73: Granby,
113, to 113%; Lake Superior, 181/, to 19,
].ulm \npexlor bonds, 38 to 59; Nipissing,
6y to 5%,

- -

Union Pacific borrows 510000000 for six
months at 5% per cent
L]

Enniz & Stoppani,
rﬁpmt the close on:

United States ,,mexnment adopts strin-

t.W00D
%“\\'\'\ TORO NTf 04'0/7

THE TORONTO SYOCK  EXCHANGE .

COMMISSION ORDERS
EXECUTED

MOSIRS  OF

| preferred and B,

uht rules to luute unitu-y pack!n;.

li'ederal gund ,Jnr hu indicte
trust officials, f ?
- - -

Earnings of Btandard o1l for e-tl:
mted at $100,000,000, 055
o - l
-United Sttm Steel for second quarten
mned 15 per’cent, on common .stock.

sugar

Pennsylvania retundln bet d
1912 will exceed 3106.(”0‘ e now -
1908
period ;n

w.l:un'l tRevlew uys nnt halt of

mwost prosperous A

natloh'n higtorg o mn““
f'. . »

prgdmt:g tBta;el lexpm't. of

ue or fiscal year ended in-

creased $148,382,867, and munu{:grz ar-
ﬂclu exported Increased $59,600,593.

London July 28-ho failures ha
announced at the stock exchange. '&:??}
:}I:ge dthntmof Tlracy Fox & Co., Is con-

rather Importa
by Chancelior & uent o other 0

= s 4

Joseph says Natnrally we shall have
reactions, but these will be Hmited, u:d
whatever opportunitles are presented in the
shape of recessions of 1 to 2 points, to pick
up either the standard rallroad hsues. or
the best of the Industrials, “grasp them,

are very good, and they are selllng
ridiculously low. Last August the common
was 529%; first preferred, 8514, and, Decond
preferred, 78%. The eernlngn were $4,000
000 less per year than they are at pre-
sent, €ep long of Pennsylvanla Steel

& O. Rem‘em{\e
way is bulling A. C,

New York, July 28e——Evenln .
tomary on Saturday, While :';]pct:;tj?u.e
:l:"‘:i?v ;; t;he tr;:d t’:.d the stock market

caution
g e ay and ‘would not
recessions, which may be brough
by reluctance to carry large lln& totall’::;
zlt::k over Sunday with Russian possibili-

The figure of 155 is bein ie for
smelting by exclusive clrcles‘ iwgPtefeems
to us to be ready for a good rise any time,
There is a rumor that B, R.T. shorts will
be badly punished in the next féw days
We ‘advocate the purchase of Unlon and
Southern Pacific and Reading on all  re-
cessions, Atchison is tip ed by forelgn
houses for better prices. &madlnn ‘Pacifie
tipped for 180. . The way seems clear to
170, While St. Paul may go higher, we
are not inclined at present to recommend
Its purchase, except for turns when it is
weak. The fuel shortage has not yet all
recovered, -Bull talk is heard on S, and
Loulsville.—Financial News. o

- L ] Ll

Henry Clews says: The improvement no-
ticed in these advices last week made fur-
ther progress. Monetary conditions are
gradually righting themsélves: - Domestic
crop and business conditions .continue to
indicate steady and most gratifying im-
provement, while the Russian gituation, tho
critical, shows that the government still
retains the u pper hand, As for the money
situation, self-cure is working out a satis-
factory lolutlon. and there is- now much
less anxiety regarding the outlook. Re-
cent stock market = liquidation materially
strengthened the banks, and altho loans
remain at record-breaking figures this is
due to the tremendous.expansion in both
business and banking resources. Thus far
the public have not entered the market
with any freedom, and the rise has been
almost entirely due to the operation of.
powerful capitalists. Our railroads are en-
joying great prosperity, and this accounts
for the expectations of better dividends
in several ppoperties. Sonde important
deals are . also under way which are likely
to have a .stock market influence, Several
prominent .capitalists have returned from
abroad ‘afid others willl also sooun. follow.
Freshened by a period of rest, encouraged
by the adjournment of congress and reliey-
ed by abatement of the investigation fever,
stock market operators are more free in
thelr efforts for an advance, The prospects,
therefore, are for a more active inarket,
Such mnnlpu)uﬂou as there is'is based on
Improved general conditions, and so leng
as the' money market remains free from
disturbance we may hope for continued
recovery,

New York Bank Statement,

New York, July 28.—The statement of
the clearing .house banks for this week
shows that the banks hold $18,802,475 over
the legal reserve requirements. This Is
f decrease of $498 525, as compared wlth
last week. The statement follows:

Loans increased. $12,746,400; deposits In-
creased $15,377,700; circulafion decreased,
$895,100; legal tendexs Increased, $1,691,300;
specie Increased $1 384,600; reserve Lu-
creased, $3,345,900; reserve required, in-
creased, $3,844 425 ;surplus decreased, 3498,
525; Lx United States deposits decreased
$1,302,225,

On Wall Street.
¥ Marshall.Spader & Co, wired J. G. Beaty,
King Edward Hotel, at the close of the
market:

The stock market to-day was fairly active
and firregular. Several issues, particularly
the anthracite coal shares and B _,& O,
were strong and materiali~ ='.° - while
other shares suffered fractic... ... uzes on
selling' to secure profits, The bank state-
ment was unfavorable and all out of line
with the estimates made as to its probable
showing, aud some selling was done on Its
appearance, The decline, however, was
only fractional and the t.loslng was gener-
ally strong,

The news of the session ,aslde from the
bank statement, was generally favorable.
On any recession we belleve that purchases
can be made with comparative safety,

Ennis & Stoppani wired to J. L, Mitchell,
McKinnon Building, as follows:

The market during the past week has
developed great strength thruout, with sub-
stantial advances in railroad and Industrial
Issues, Altho Russian news was unfavor-
able, it was felt that the situation there
was about as bad as it could be without

CORRESPONDENCE INVITED.

actual revolution, and with security prices
very low a heavy short interest here and

‘agricultoral

r 26 Broad- Lo

commitments unless there are e

| sterting, 60 dnnf sight....|
‘ sm-tﬁ. _ e

oy Io-ey lurlutl.
Bank- of England diseount’ rate
cent Money, 2 to 2% p. ,e. f i
per . cent, 'New  -York eull I
Mgbut 2% . ¢ent., lnjvut 5 pec«
ldst loan 254 per cent.
ronto, 5% to 6 per cént,

: Price ot lllvor. :
Bar silver fn London, 80144  per ¢
Bar silver in New tork. ssc

Mexican o B

~ "

New York Stoeks, ' =
Marshall, Spader & Co.,

e s JF.

m'm §* alfa i

Hotel, reported the tollow;u%ctiﬁﬂtml

on the New York

Amal, (
Am, Car & F, 80y
A ook i
Am, Sugar ...... 1308, 136%
Am. Smelters ... 150 . 182 -
Am. lce, ... 64
Am, Wood
Anaconda .
A C, Q).
ALChIsON . . ivivais
At Coligtr, .o
Balt., &.Ohlo ....
Brooklyn R, T, ..
Can. Pacific .....
Brle <. et i
do, 1st pref, ...
do, 2nd pref. ...
Chi, M, & St. P,
Consol, Gas '.....

m.m
87% ‘39

919; % :

73% 13% -
T0% - T0%

8
-43
Del, ‘& Hudson ... 216
Interboro ... 389
Gen, El Co,

1 aer 10t% b
Az 100" 190", 150

M, 8. M. com. .... 163 .
do. pref.
Ches, & Oblo
C, Gt, West,
) &5

oy
N. Y Central .... mw,
Nor, Paeific .... 206
Ont, & West, .... 47 R
North, & West, .. 89% 89
Pennsylvania ... 130% 1308
People’s Gas ... 91% 91
Pr. Steel Car.
Reading
Rep. 1. & 8,
Rock ' Island

do, pret

Ry Springs ....

South Pacifie ...
Southern Ry, .... 88%
Twin City 114
Teéxas .. 33 33
T C- L 154% 154%
Unilon Paclnc
U. B, Bteel

do, pref. .
U, Rubber -
Wabash pref, .

Wis, Central
Va, Chem.
Total sales, 441900

e o

Lond)n Stock Market, -
3 ‘July 27, July . 28,
Lut Quo Last Quo,

. 871116 87 13-16

... 87.11-16 87 13-16

“ssres s s

Vouie B8 %
18% 18%

sae e

Consols,” -account
Consols, money
Atchison
do, pref.
Chesapeake & Ohlo .,
Baltimore & Ohlo ....
naconda
enver & Rlo Graude
Cr PR ais
Chicago Gt. Western voe
St. " Paul .. ,
Exje
do. 1st preferred ....... &
do, ‘2nd preferred 7
Ilinols Central . 1813 x
Loulsville & Nashville ., . uﬂlﬁxd
Kansas & Texas
Norfolk & Western' ...,.. 91%
do, preferred 94
New Yark Central
Ontarlo  &Western ,
Pennsylvania ...
Reading ...
do, 1st. preferred .
do; 2nd preferred .
Southern Pacific
Southern Raflway ....
do, preferred xd. .......10
Union Paclﬂc\d}’=<
do. preferre
United States Steel™s...., 39§
do, preferred 1 09
Wabash common
do, preferred

Cobalt Stocks.

Mr. H, C, Barber of '45° East Adelaide-
street Torouto, and Cobalt, New Outarlo;
furnishes the following quotations of Co-
balt stocks : Bid,
Abitibl. and Cobalt , .25

Hudson Bay Extended
Kerr -Lake

McKinley Darragh
Niplssing

Bl Bock (ivevincocnvaoe
Rothschild )

Silver Bar

T, & Hudson Bay

Silver ILeaf ....

Temis, Telephone

Price of Oil.,
Pittsburg, Pa., July 28,01l closed 1.61.

Metal Markets. é
New York, July 28 —Pig iron—Steady,
(‘opper_Steady. $18.50 to $18.75. Lead—
Dull; $5.75, Tin—Qulet; stralts  $37,20 to
$37.30, Plates—Market quiet.
Quiet; domestic, $5.85 to  $8.05.

New. York Octto-.
Marshall, Spader & Co., King Edward

oA
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 ROCKEFELLER BAGK HOME.
l&w York, Jm;';z:aonn p' Rp:.ku

fellér was & passenger on the
steamer Amerika, which g arﬂved Satur-
No d-ftjmpts were made to serve any

;er8 on Mr. Rockefeller in connec-

n with the legal procesdings against
Mm at Findlay, O, when he lert the
Amerfka at Hoboken. v

Mr. Rockefeller would not talk u.bout
the warrant for his arr=st on a charge
of violating the Valentine anti-trust
law. He made the same reply to a
question ‘whether thére was any truth:

"{in_a report that he had taken no nctm

vq"& &rj in

the affairs of the. SW
~for twelve years. -
‘.llr.xocketqller &ppoéred to be in ex-
. spirits. He sald he
had enjoyed his stay in France to ihe
fullest .extent, but thmt ‘he wu very
‘to get back. h
C‘ﬂd te a rapid t!r«e“bt Questlonu di-
uctbd .at him by a score or more ot
newspaper-men, Mr. Rockefeller evadad
all replies to question put to him re-

' |lating to the Standard Oil Company and

the . warrant “which has been isued
and his apprehension. :

REMEDIED BY AMERFCANISM

Exhtlnc Evils Not  to: ‘Be Mnde
Right b: Socialism. :
’N\ﬁw York. July 88.-—-'1‘113 executive
cmﬁmltbee _of the Independence League
to-day ‘accepted the ‘resignetion of J. C.
Ph‘lvpo Stokes from' the' league, in a
letter which concludes:
"You express your belief that exist-
ing evils will be remedied by Social-
The Independence League beliéves
that they can and will be remedied ty
A.merieanim" s

MEAT PRICES HIGHER, |

Pork Away. Up in the Alr-hlp and
' ‘Beef Chasing lt

]
On Saturday  night the buyers of
bofled ham were charged five cents per
povmd more, It's 35 cents now. All
pork prhoes have gone up, and are pre-
dicted to go higher. Beef -is on the
boost, too. A'merlca,m ‘have come in to
get our cattle to provide raw meat, and
consequently we will have to pay big-
ber prices for what is left. The sjtua-
tion can be considered by the h
keepers as serious. -

JFUNERAL OF MAYOR BOLES,

Ingersoli, July 28.—(Special)—The 1e-

1mains of ‘the late Mayor James P.

Boles were laid at rest in ‘the Ingersoll
rurdl cemetery this aftermoon. The at-
tendance at the funeral was undoubt-
ediy the most representative in the ais-
au:z of the towm. and many relatives
mnd friends from a distance were pre-
sent. As a mark of respect the mer-
chants c¢losed their stores from 2 to 4
o'cloek,

At the house a very impressive ser-
vice was conducted by Rev. Dr. Hutt
of ‘St. Paul’s Church, assisted by Rev.
Mr. Perkins of St. James’ Church., The

! p Canad
deeormgndmw«\kmenat-
tendadina.bod-y
The fumeral was in ehe.m of the
S being con-
Hughll.ur-

q'en&!i
* qutc.lun'rhe Sun.

4 glven,

5314 | plans T.do

‘| in hospitais,

tune.”

v consistent with Safe

¢ ‘which: 18 Hkély to. uodh

beq
ms of ms will does not
{ of Mrs. Chapin, but
.thq uﬁdnuy uute whlch goes

" Mrs., Sage would not Mc,

| statement herself yesterday as

what would - be done with this
mense fortune, which she, as a Wo-
man of advanced years, has to Mnnle,
but Dr. J. Carl Schmuck, who has
been her phy:lcun and close triend
for eighteen years, made the sta

“|ment that it would be distributed b

Mrs, Sage ong  various

Dr. Schmuck was at the Sa.n home’ ln

mlj Lawrence, L.I, last night. When he.
came away trom visiting  Mrs, Sage |

e md
© ' Left to Charity.

"In leaving his fortune touu,w
Mr. Sage has left it to charity, She will’
dhtribnto ‘it. What can she do but
give it away? How could 8 woman
of such advanced years spend & tlmlr
sandth pc.rt of it herself?

“Mr, Sage knew his wife had ml.de
‘a Study of philanthropy and that she

{ knew much more than he did about |
|it.. He knew that in leaving it to l:;r

she would take advantage of
the fortune wisely.
pression which . the will may have

the fortune has been left: to
charity. ;

“I’'do not know Mrs, Saco’u exict.
plans. That uhe has certainly some
do ‘Her gifts ‘will be
along broad as she is nnmy
intterested in educational work,
various forms of charitable enterpM
in the soldiers and salilors, in the
Young Men's
That is all I can say to
indicate what will become of the for-

Schmuck said Jast- nlzht that
e was not ill. Altho 77 years

Dr.
Mrs.

: old. she is in fairly good health. 8he |’

reglizes, however, that .she has not
ny years to live, and for that. rea-
son wili begin the distribuation of the’
‘fortune .in the way thgt Ahe daﬂm
very soon. g

o Estate Worth: Q!’OMOOO. iy

Altho the fortune has mt}J
matad from $90,000,000 to mu apo,

. the lawyers acting in- ‘»titq
mhut of the estate was responsible
tor the statement yesterday that tt
would probably emount to about $70.-
000,000, - Of this about MNO is in
real estate, consisting of the house
on Fifth-avenue, the ce at Law-
rence and a few other small parcels..
Of the persondl property, about $30,-
000,000 is in lm- und the rut is mn
securities.

Of the tortune the state collects a
taxotlperoeut;onwhat oes ‘to
the widow and 6§ per cent. on all other
bequests. It is estimated ths state
will receive. from the estate between
1$700,000 and $800,000

A contest will probcbly be made by
some of the heirs, it.is expected by
the lawyers in charge .of the estate.
By 'a clause ffi the will any beneficiary
‘making a contest forfeits his or her
share, The lawyers in charge of the
estafe says that. this 18 good law ‘and
will hold.

GLASS MEN DISAGREE

M.nulaetureu Insist on Wage Caut
gt ‘388 ‘Per Cent,

:!

- Atlantic City, N, J. July 28. —Me«mber-
of the Glass Bottle and Vial Manufac-

National Gilass Bottle Blowers’ Asso
ofation, ‘representing the 10,000 won-li
men in the factories of .the “Unitod
States ang Canada, adﬂoumed to-nlght
after a daisagreement over the wage
scale for the coming: year,

The manufacturers, headaed by John
Ralston, president of the Conningham
Co. of Pittsburg, insisted on their de-
mand for a reduction in the wage scale
of 33 per cent., while the men stood out
for. the contimuance of the scale paid

5
A/ Hayes of
Blowers, who heads  his committee;
stated to-night that .the disagreemen:
would not be likely to mesult in a strike
or lockout, owing to the present great
demand for glass,

Single Fare for Civie Holiday,

For Toronto !Civic Holiday, Aug. 6,
the Canadian Pacific Ranway will sell
return tickets to all points in Canada
east of Port Arthur, and to Buffalo
and Detroit, at rate of single fare.
Géod going all trains, Saturday, Sun-
day and Monday, Aug. 4, 5 and §,
return limit Tuesday, Aug- 7. Par-
ficlars and tickets at all C.P.R.
offices.

Ship Fires by Mistake,

to-day publishes a report that, while
engaged In  manoeuvres near Lissa
Isiand, in the Adriatic, the Austrian
battleship Habsburg fired by mistake
at the battleship Erzherzog Karl bad-
ly dameging the vessel and injuring
seyeral sallors, A ‘sevén centimetre
shell, the paper says, was used,

atudy she had made and distribute |
Despite the im-/|™

, Wm lndlu

Christian Association,and |

Y. J. Lynd, Mgr.

turers and the wage committee of the|

Budapest, Juiy 28.—The Pesti-Hirlap .

»"Mm e el"‘lt“n
lold lnc!udx‘ ‘South Africa, ‘m Pt
1"“ for. Colonial nut louon and :

WE WILL SELL 5, sives
S e el

INVESTMENT m Go.

i T

WE
SOLICIT

your correspondence in any |
'stock listed on the Standard Stock and|
‘Mining Exchange. Make speclalty of Co-|
bait stocks. Recommend purchase of Fos-
ter, Unlnnlty, Bufdo. Nlpl.ht and
Silver Bar,

J. T. EASTWOOD 8 co..
Members Standand Stock and Mining Exchange

HERON & ‘30.
» WILL BUY OR SELL i
WHITE BEAR
(Assessable ’or”luu’ paid).

Colonial Loan g{igg®ArT
16 KING STREET WEST | PHONE M. 931

STOCI(S WANTED

ALL O ANY Plﬂ OF—
300 shares Colonial Invest. and Loa.n
40 shares Dominion Permaneat Loaa

Highest market price paid.
J. E. CARTER, Iavestment Breker,
- Phone 428, GUELPH, ONT.

Marconi Wireless, DeForest Wirolou.
Douglas, Lacey & Co. luur
& Go. and Cobalt Stocks bwu-ht sold

at net prices.

NORRIS P. BRYANT, “‘s.‘i.?"s:',.“.'rn“’
84 St. Francois Xavier Street. Montreal,

TP p——

'Frisco’s Insurance Loss,

San Fr... ... July 28.—A mreport

which wil] show in detail the losses of

each company doing an insurance busi-

ness in California at the time of the

big fire of April 18, in preparing in the
office Comm

of Insurance issioner Wolf,
it was announced to-day, :
It is believed that the veport will sus-

August 1ist, at the
laide Streets.

ment in connection.

o

Accounts recolved on Most I.lheral ’l'orms.
Banking. Savlngs bmﬂa

will be opcned about

tain the contention of the commissioner|:
thaﬁﬂnhuwﬂbem'thmmwo.- g

THE STERLING BANK OF CANADA
SIMCOE OTDEET BRANCH.

A Branch of this Bank
Corner of Mmcoe and Ade-

491 Broadview | @ 2

numcuwu.'wuu. wm;%f
FOX AND ROSS,

Members Standard Stock &
Phone M. 2765

ENNIS & STUFPANI :

38 Broad St., New York

num{lﬂ anl BM.SMW

Board of Trade. -
Stocks and Bonds bought

and sold for cash or margin.

4 L. mmu. Manager.
Toronto Offics, - - McKinnon lllllu

COBALT IS BOOMING

With each new strike at Cobalt
wonder of the ‘World.” ‘the men
best posted are ing” that this camp
i;golngtodwut louun as 8 pro=
acer,
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