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"ow in vo.ae to deuo.mcc all snol, propositions as s..indlo,
-a. frauds upon the publio trcasu.y. The slightest consid-
eration will shou- the ridienlousncss of all sneh talk. If the
Ka.L'oadsof the United States could have been co,>st™cted
"" "" ''"""• ™'''""«'-' " «""'1'1 Uave been the soundest poliev
for Gorernn.ent to have assumed their construction, even
J.thout the expectation of realising a dollar of direct income
"•om them. The actual cost of these works have been about
81,200,000,000. The interest on this sum is $72,000,000.
lliey have created a commerce worth 810,000,000,000 an-
•Hudly. Such a commerce has enabled the people to pay
.>400,000,000 into the public treasury with far greater ease
than they could have paid $100,000,000 without them But
for them it would have been impossible for the people to
l^ave maintained the war against tl>c rebellion, or sustained
tl.o .inancial burdens which it in.poscd, but which have
been borne ^ritl, such con.parative ease. No line of ordi-
nary nn,.,ortance was ever instructed that did not, from the
«'«'lfh ,t ereate.1, .spcedUy repay its cost, although it n.ay
"ever have returned a dollar to its share or bondholders If"
tl..« he true of local and uninrportaut works, how nrueh niore
so n.ust ,t be of great lines, which will open vast sections of
",'" ''"'"'" '^°"'"''"' "o^^

••' J^^^rt, but abounding in all the
elements of wealth. No one pretends that the aid asked
'"'• -"•" "ot buiW rhe road. If so. Government wrll ult.-
niatcly be repaid ten-fold all its advances,

While, f,n.n:ae\y, there are but few cases which would
J-tdy the Governnxent in extending aid to Railroads


