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I eeavy expeise. A question oeems to have

beena rni ed as to wiether i le cost of tlie
voluniteers shonild le defrvd by ftle Pro-
viic orb tlhe city of Qiuete. We canI

hnIly conive that ny di u tl en exisit o

sicl point. Of nuirse ni rule on the

sIIlject muil*t have a g'eneral aplient.

ruid it 'vuld be a gross bbtmdler to defray
sIch charges froi the Provincial Treasiry.

Moitreai h]asi alreadv lad to pay a si ilIr

c.,harge, and111 it is a proper pelialty on tLi
ihaitns ot a city hat tlev sluld lbe

requiredl Io pay forprervmg order. It is

nio doubt. hani enutghi thait a small frac-
lion ofthe populmioni shouild have it in their

power to put tuur fllow citizens to Con-

siderable expetse merel for thi gratifiention

of I witi, bit there would l till greater

hardship in coipelliig hie ilhabitints of'
otheri pai-s of thle Provinice io bear. anly sharLe

BASE COP tPER CfO!N.

W observe tht t. ie Quebec Cham11 ber

of Commerce lias been represen ting to the

Minister Of Iuiland Reivoiiulen that thte
Dominion G overnet shoul take stops

to remiove from circufaion the base copper
coin, the circulation of vlhicI is uniques-

tionably a nuisance. It is very question-

able, IoveLr, wheherit is in tle povel
of' the l)oiniiîion(overmient to aWord any

relief iunder the ciumstnces. This is a

very diflkUerit case froi thle Aimerican
silver, whichl wvas not only al G;oveiimîenit

'oinage but a legl tender ii file United

States, nit whiei obptained geleral circui-
lation in Canada tiuder ver exceptionial
circumlsfalices. As to tle base copper

in Quiebec the reiedy is Simple : T'lie

puiblic hitie onfly to reftse to take it. IL
may be that all! that is desiired is to pro-

eure a supply of' good coppier coins, whicli
iwould be a v'ery easy ftask;, :mlid o1e that
any of the banks would! probaibly uinder-
tatke. ve cainiot lielp tliniikinlg that
Quebec would like fo be relieved of' its
base coin at the cost of flie Treasury,
whicl would be a very dangerouis prece-

dent to establish.

EREA LS AND SIyECULATION.

Caiada will ere loiig eliter o thlaIt timîe of'
suci great momnent to 11e counllitr' at large,

the hiarvest 10easonl, aid on tlie iuianîtfity and

quality of th cereals it lered ilto her-
barnis duri the iext few\v veeks, will depoend
iii a great iineasure tle prosperity of' the

count'y, and the purchiasing poVer of' hier
wholesale merchants this ftil, itr nothiiig
tends so imuch to increase imports as thie

certainty of' a heavy yield, while vice versa
poor crops just as surely decrease the demand
for domuéstie andu breign goods, linuit the

circulation of the available bank funds, and

continue tlhe cry of HIrard Times, îvh'ich titi-
ortunately oV late lave beein as " familiai' in

o0r m1iolnth lis liouiselold wîor'ds."
We deemli It not ilnappropriate fo isiake a

brief retrospecti of flie cuîr.se of tIihe grain-
aket'!tt't. dlîrinîg tlie last eigtlen monhlîs, so

fartî as Canada nlid Ilie Westerni Staffes, witl
which we are moe inimwately connectedl,

mllay bîe conlierled. Th'lie crop of' cereials in
187t with the txeptio oi f lit coarsîer grain ,

lis lited in glnlaltity' and poor in gnality,

ad prices ralged ealV «in thle yeai 18 I-I 77,
froi S1.05 oNo. 2 Sprinig We ini Chi-

engo, fo about "1.34 in Fel of' fitai. ear.,

wien ftley took a downward tu, Selliig as

low as $1 .12i,ald varying iwiti t lispoîecuî 1lt ive

rchases, wlici were rife at Lhe time, anîd
rinîging fromî thalt figure toa aboît $1.30 uilntil
lite Ileclaration of lviir by Rusîsiai agailst

Trike*y, aind the imlovement oV the vast forces

of Ite former cased ati a lmost iinexamplIed

activity in ftie tradte, and prices rose excited-

ly with many fnctuat ions, wlici were natur-

ally to fie expected, illtil fle warl valtues $1.
SI4 were touched, anîd then calme tie reae-

tion. aid prices fell oflmztllot as qiicly' as

they had lia vanled. Fortues were made

inL feî'w dayvs, 0111 to be losti in as mîany

more, aid we lietove we are lnr tie tLruth

when we atIte 0111 Opinion fntht fiw Or

toiie tIrew a peiiaeiI.n b fi fromuiii these

w ru price owing to our pool crops. Canaula
lbeneoif etl litîle if' at. ail by thiese Ihigli prices,
als olie had no surplus stock to export, but iL

wild spirit of speculation lwas engendered,
and tiousands uipon tlousaInds of' dollars,

invested lis marginus lor prIIceha. ses, or fbr

shorit sales in CIlicago, y Our bu nsinss mn,
wenit, in te lilanguige of e latte James

F I, wlere the wood bine winth," antd

were sueen n more bY teir utrtunte

owiers. Onîe good effect, however ; was pro-

dtced, a greater icreige Iras sown in oiurt
wrestern whali t-pitodtciiig counties ftlan, ever

before, antd as tlie irar confinntted wlîith vai-

in1g siucess t0 each of the belligeret'ts ii

tur, lîligh prices were turall looke! tr,

and thte fatrmer and his wîilling fiaiîily, as
hIiiuaii nature pr'ompîts us tit al todo at fimes,
liscoiitel their hieavy cropa "in pros-

pect," and bouglit freely n credit, flomi
lheir local shopkeepers all tey re tuiretd,

anid il goid deail more. Wlei the crop was

larvested, the yield was iind 1t be mliulcl

above the average, but tlie Ilualit' troigh-

ont w 'as t rom being su good as was hoped

for, but still the farîmîers, wlîo lid een tlie

high prices paid earlier in) the seasoi, ini

many cases decided tliat, by holdiIg their
wheat for some montls, they wîould benefit by

tlie large amoiunt of' breasufs required lf'or
Ilie Supply Of Great Britain and France, for
flue crops of both thtese couitries wîere uider

the average, and flue latter, vhticl lad
been a free exporternow needed large sup-

plies of foreign witeat, wiile tbe former
would lave to drawv a larger quantity to lier

shores tLan hiad ever beett imported before.

The capablilitv of' Anstralia to export was
reported at a minimumn, wîhile fromi Califo'-
nia doleful sfatemnents were wired daily, that
ail the brenistuffs in tiat country woufld not
suflice for tIle iants of' lier ownI limited po-

piiation. May statemients were ililLelro0

aid con by th leading journals of' Canada
and the Untîed States. Some advised their

readersi to nlke advaiiage of' the fair prices

then ruiling, anid wvarned the thrmlers to rea-
lize on tli cril ops. Otiers took ai opposite
view of the sitiatioi, and broiglit a m'ass Of
figures to show thaoit flie necessities of' the
bremi consuimers of England and France
wvere the opportniity sent by Hfleaven for the
enirichmnenti of' theL Americain and Canadian

farmer, and aliat to Ieglect fthis opportunity
wouîll b nothing less thanî siiftil, and the.se

journalists strotigly advised their friends to)
hold on to thir graii until two dollais shouId

bc the value per buîsiel on this side of' the

w'ater.

We referorii readers to hie .Too p u
Comn.nl a titel 21st SepL, 1877, in liich,

lif'ter' extcit'ing pretty freely, adli layiig
beoreor readers Ilhe opinionis of' the preSss

gellernlly, we stated thIat, suich was not our
view of* the case and trongly advisd tlhose

who ield grain to ienelt. by5 the iany ad -
vaIlntages ofiered by the 'emiiaIkably low
rates uof freiglit tien i-ulg, and luirrving
their grain to market, and accept the

prices whllicl wNere tlein available.

Biut lifo nately fe hi igli prices of flte

pas
t 

sprinlg wvould not lie forgottei, the more
espIe-ci:lly as the confiiied success of' the'

RPousian troolps seemled to rendier it Certain
tlLat Great BritaiL ml t assuredly interfere
to CLIrb ile spirit of the prolid Mtscovite,

and elheck his advnce on1 Coistanitinople,
and tle vesternu ftieiiirs, lis if mov0 î'ed wiith

on1e spirit, decided to soc~tIle thing out, and
Ield their grain in their barnls, so that their

deliveries bectamiue unusually small, and flie
wîesteri cities showed a stock wh'iicl, com-
pared to tliat, of' former years, was compara-
tively ni. We imlay sav here thaït Inever

before ili tle .history of' lake aid river iaivi-
gation h ad the raites foir li tnspoinh!iîg grain

fVlleni so low as itey di in thie open seasonl
of' 1877, and so aso with flic oler clarges
iisual in liandling baeadsiffes. Marine
insurance and charges foir storage and ele-
valing hadt been mîaterially reduced, whlilst
tlie supply of' tonnage at Ile Atlantic Ports
was in excess of thie demilin, and thie rat
oV freight proportionately lowî. : But tle war
feeling was strong wvith ail classes, and al
speculated fbr a rise, those li the cities, as
tieir legitimate trade Iras cur1laileil owitg to

the forced abseinceofsuipp lies ; and the farmiîiî-
ers who wIere no less speculators, altlioutil
some of' thei doubtless did not risk .tlir
money On margin purchases, yet ielped
the movemllent by witiliolding their wheat
fromî the consumer, and used the funids due
tlieir creditors for puriases made beiore
thieir cropsîvere larvested.


