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SECOND QAITBACCOUNTS

The uipward trend in production of goods and

services was resumned in the second quarter of 1961,

followlng the slackening in the pace of <ecoIomiTc

activity which ocçcurred je the first quarter. On a

seasonally-adjusted basis, the gross national product

rose to $36,2SO milflion, or close to 2 per cent over

the level of the preceding quarter; however, the

advanuce was magnified by changes on intei'est and

divl4end account wlth noli-residents. The production

gailn was supported lby ifcreases ini most miajor de-

mand categories, with the ex~ception1 of business out-

lays for new plant and equipment, and expendittures

for new pousing, which declieed. In spitê of the

weakftess in these çategories of fixed investmeftt,

total final pturchases rose tby about $0.3 billion dur-

ing the quarter, andl the effect of thi~s recovery on

total production wa further augmned by a decline

in the supply of imported goods and services. A

subsantal ainin onsumer ependitures, rising

outlays by th~e goverrimentscoad ml n

creas ie exports of goods and services, wiere the

miajor factors accountiig for the increased level of

final expenditures. Business inventories were also

built up durlng the quarter, but tç> a very limlted

for prench manuscripts received from L'association

des édl "eurs can~adiens). Grants are aiso awaxçJe4 to

aFsjst with the translation into either language of

outstanding works ine these categories. Such awards

are made only when the pulitio~n is the second

la1ilage is assured and4 when the standard of trans-

lation is satisfact'y.

DISTRIBUJTION O~F BOOKS ABROAD

Apother way in which the Ç9uncil seeks to, en

courage Canadiiani writing is t1h5Q1gh the purchase of

books in quantity for distrbuton abroad. This yea

more than' 10,00 copies of Cndian wor1ks were

purchase4 1by the Couridil and disribnited to Cana-

dian missions abroad by the Departmnt of External

Affairs. ~~nne


