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The coinpany was incorporated uîîder the 1)otriînion <'onpanies
Act by letters patent dated the 2Ž5th 'March, 1907, wîii a capital
g5ock of $500J,000.

At the first general îîîeeting of slîareholders, beld on the 2nd
Api,1907, Powell and Hibbard, two of the incorporators, were
pr n lu îrsffn ani the latter field proxies f roin Prendergast,

aoulnad Temîple, the other three incorporators. These were
theà only shiareliolder- at the tiîne. Nutter was present, and a reso-
lutiuln ias passed electing Nutter (subject to lus subscribing for
stock), l'renudergast, and Ilibbard directors. lIt was thien re-
solved t1iîat a block of 500 sliares slîould be allotted o -Nutter for
is services, goodwill, etc., and that suchi slîares should "'rank

secondary tu stock allotted for cash eonsideration to the extent
of an annual div idend of 10 per cent. and elaini upon thic oin-
pany's assets."

BrvYait and Soigins on or before the 8thî April. 190î, eaê,h
signcd a letter (dictated 1)' *Ivlibhard and addressed to Itin) in

whiclî i was stated tiîat in the one case Brvant anîd in the other
hoaislla, agrecd Io subscribe foir 100 shares of stoek ini the eom-

panyl- , of the par value of $100) cach, payable upon the same terms
111]d conditions as will applY to iiibssriber-s in general-" It is
understood tlîat niv naine is not to atppear as a subscriber or sharle-
holder in any forni whiatsoever without my written consent, and
that thte pî'esent letter îs givcn ini confidence aud to enable you to
supply the assurance tlîat the above aniount of stock lias been bona

The minutes of a etigof the directors liuld on tlie Bthi
April, 1907, ;it wivli Nutter, Prendergast, and Ilibbard were
present, contaiined an entr 'vto the efleet that $10,000 of stock was
allotted fio Nune(r; .$10,000 to Bryant; and $10,000 to Sorgius.

Nutter's nanie was not in fact placcd upon tlie stock list until
after- lie had signed an application for 100 shares on the l6th May,
1907. and $10,000 iras the only suni for whichi lie was ever plaed
iupon th)e list, despîte the resolution of the flrst meeting of share-
bhlers as to the block of 500 shares.

Nult terl, 1rendergast. anid Ilibbard continued to act as a board
of directors)r flowi to the 26t1î Maiy, 1908, wlîen the company hadl
beConie0 inisolveuit.

.Nejîlmer Sorgiu, iior Brvant ever 1)aitlaîvhn to tme corn-
pny. iipon their alleged allotment, nor did either of them ever
giveý the "written consent " mentioned in their letters.

Nutter neyer ruîade aîiy direct payment on his stock. nor was he
ever credited by the coînpany witlî any payment of any kind. Hie
paîd out for tîme promotion and or-gaisation of tuie onpnand


