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ie Sky"l Legisiation and British Columbia
it of a "Sales of Shares Act" Would Elimninate Much
le tJnsavory ini Some of the Flotations That Are
uently Made ini This Province.

necessity for the enactmient of Blue Sky legislation
1Columbia is becoming more evident each year, and
short of mendatory that sonie act be placed on the

>ok of the Province at an early date if the abuses
!so evident now in connection with some of the oil

eing offered in this
are to be corrected.

tacle of shares in ex-
icia1 and foreign cor-
being offered to the

this Province without JCONT
"EJaLUM BX!"

bringZ this act into operation is great. H1e should be fearlesslyhonest, he should have a faculty for scenting weak spots, and
he should have considerable training.

No company should be allowed to offer shares for salewithout his certificate. The company desiring to seli securi-ties should file with the Commissioner a plan upon which itproposes to transact business, copy ' ail contracts, bonds, orother instruments which it proposes u,, make with, or seil to itscontributors, a statement showing itemized account of actual
financial condition, amount of
property and liabilities, and such

iother information as may be re-Iquired by the Commissioner.
IUpon being satisfied the Com-ENTS Imissioner shall issue a certificate
Istating that the company hasL'I AND luItmoZ comt>lied with the nrnviqin tif
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