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Investments and th
Rlordan's and Kipawi ('ompanies to Unite New Brunswick Tefi
LyýaIl Construction Company, Had T'rying Year but L

Lil>don Strect Raibl 'ay-The mpeye and oicasof
thie companly have r-eachIed a tenttiv ageot iy which
the men wiiircev an dvnc of r cen'(Tts an hoeur, pro-
viding a maximumi waýgu off & enits ani heur. The. ity of
London wýil es a bya auithorizing a sýtraight 5-cent
cash fare, witii six tic.ke(ts for. 25 cenrts good onily ini limited
heur-s. The prieýsent fares are e, e unimiitted or. nine limlted
tickets, for '25 cents,

COISnsuer,' Gai (7.-The ceian as seunt out not ices
te its custemers- thatt ai accounts for gi issued aller June
15 next, iil] be at the rate o! $1.20 per tbousa,,ind cubic feet,
insteadl of at the. usual raite off $1.10. Inicreased cost of gas
ceai, gas oil, taxation aiid hlbor are the reasens, says Mr-
Arthur Meivitt, genevrai maniager.

City Auditor S. C. Scott, Toronto, and the acting finance
commissioner, A, E. I3lack, have beguin an inivesitigation of
the. books of tie coxnpanitzy. with a view to deterniining wiietber
the.claimi of an iincrease ef $,7,O00 iii cosLt of production
la corTrt and rate increasýes accordingly justifiable. Their
investigation wl%,ll continue tii. audit f rom September 2 last,
when the la-st report wvas made,

Peterson Lake Cobalt Mlninjg Ca.. 1td.-The annuai
statemnent o! thi- company for th. ye ar ended April 30, 11920,
sholws tiat recipts for ili year amný(irtet te 9.06 dlvidsd
betwveen $39!,918 fromi ore 1receipts. $50,0010 froml or. on1 lump,
11,Q19 frein exchange and $1,14m from renti at miiie, The
general diubu)irsenient ameutnted te $:,!9,.07, and the, iead
office expe-nses, te 4,7 leaving a balaince for the ysar, of
s48,299). The total sur-plus ia now 117,8X6.

Mr. WV. A. Lampert, the, presidenit, lu his report te the,
sharteheiders, saysý tiat valuable :111d cons'iderabîs progress

bias been mniade since the rinew beard ef directors took, charge
lasit yctar. "The, hard work ot the. past ys!ar,>' hes acd.ed,«iought te yield resuits ii, the niear futur-e. Our prop.rty
1, lu geed piiyslcali condition, our position finiancially inuch
improvedl, and wlhh the. resuits ln hand which ive are now
anticipaîing wj thlnk ive iirt jtltfie lu iiiaylnirg liait our ex-

presin o otlinlsu for thi. future prospects of the, corn-
paxiy is net unwarranilt.d,»

Porto Itue Telephotie Co.-Net invome off the cwnpany
for the yenr ended Devemiber :11, 1919, amiouinted te 188,3818,
as apicut 174,88$ for 1918, un lures.eof $8,430. Gros.
earnlngs frorn al] sources lnicreamed $29,669 te $844,321.
Rogulai'sm-ana dividends ef 4 per cent. on the. prst.rred
s;toc tolafllng $2-1,200 werc paid durlng 1919, and the. board
dechir.d snd pald quartsrly dividends ot 1 per cent. on the.
commnon shares, aggregatlngz $24,000, as well ils an additiouail
dividsnd ef 1 per cent. wvhici wris deciared oni Marrh 16tii
and pald on April laI,190

The. sain of $ý0$,1)1 iiavlng been expended iu the eroc-
tion of ixcbange buildings ait Mayaguesý ai Fajardo, ln the,
extension of the uietnillc. circuit lin,. and in geieral in-
provenunrst, li te systern, the vomnny wili b. entiled to
issue ii.w bôndm te the. entent ef 75 per cent. of the. amount,or tbe sain of $152,300, whicli wlU be us.d for the paymnt
of the liabilitl.s creat.d ln the, manuer indiratsd. The. cen-
pauy on Septernber 1st~ last rede.med $8,500 worh of bonds,
the, anout uow held in thfiiankinuz fund beirig $16.500,

North Cri>wn Porcupine Mfineuq Ltd.-The fir.I organizn-
lion meeting of the. comiiny was held ln Toronto last week,
aiud the. foilowlnw r 1 ,. -- -- i -- T-u- --
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