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RAILWAYS AND THE PANAMA CANAL

Paclfic Coast Jobbers and Departmnent Stores Are Using
Shlpplng Llnes--Rall Carriers Have to Canvass Trade

That the Panama canal shipping lines have lu make! little
or no effort te obtain business, while the rail carriers have
to make continuous solicîtation, is pointed out in an) article
dealitrg with the Panama Canal and rail compelition, in
"Financial Americi."ý

Other features of the across continent traffic are noted
in the subjoined paragzraphs.

Shipping merchandise "less carloads' bv rail across the
continent involves at least 4une transfer, while byv the canal,
though the time o:f transit ise longer, there isý no transfer.

Carload lots by rail atre rivalled bx- a mnore rvgular ser-
vice by canal; the la1tter service, mlorecover, extends to ail
classes of freight, NOhile the rail carriers do not accord the
usual service as to time on commodities which bear 10w rates.

Regular canal fines have takren from the rail carriers
alrnost the entire eastbound monvemnent of canned goods, dried
fruit, wi'ne, etc.

Rail carrie.rs' chief losses to the canal lines on wc,(stbound
traffic have been pipe, wire, ste,-l, cer-nent, mtsd.rugs,
chemicals, dry goods. pianos and gene-ral merchandise.

Small attraction existýs for the e.nîraince, of smnall corn-
petitors to the established lines opecrain.tg thro-ugh the canal,
Lostes in Marchandise Traffio.

Rates by wav of the canal arc- substantially lower than
rail rates. For instance, pianos; are carried by, vway of the
canal at $r per iîoo lbs., anyv quanîity a' is aanîa rail rate
Of *.3-70 per 100 lbs., "lessý carloadis," and $2 per io lbs.,
carloads.

Hjeaviest loss to, the railroads in westbound tonnage in
competition with the canal bas been in dry goods and col-
tort goods.

Pacifie coast jobbers and department stores are largely
iitilizing the canal for the carniage of merchandise f rom the
east.

Roads raised their rate on drugs from) $- per îoo, lhs.
t10 $3.70 and losî ahl traffic in this commodity to the canal
lines. uhich have advanced their rate from $î to $r-5.so

Rail carriers which bear the entire- loss of lra ffic mov ing
by the canal are the intermediate ronds opewrating betwýecn
Chic.ago and St. Louis ta Minneap)olis transfer and Mfissouri
River points, and Colorado and Texasý, galewNays; also" the
Gulf steamer routes operatcd in conjunctioni with rail lin es.

Eastern trunk lines, ce-ntral freight lînes and southern
roads have not bee.ýn seriouslv affecte-d, as they receive local
rates to New York on canal business.
Canal Linos Cover Wid. FUMod.

Transcontinental roads receive local rates be-'wten San
Francisco, Los Angeles, Portland. Seattle anm' -nterior points
on Canal movements, but this reparation f ails short oif the
10$$ of traffic, Hlowever, as the intenior territory wýill be
Stimulated andi devcloped in the course of lime the- loss may
finally be adjusîed.

Canal lînes' fieldi of operations on the east include the
New Englaind States, points east of the N1iagara frontier and
-the Ohio River, and such south-eastern states as the Vii"
ginias, the Carolinas, Georgia and Tennessee.

Canal lines' field of Operations on the west includes
Points as far east as Spokane, Salt Lake and inter-mouýntain
territory.

Railroads at present are adjusting their rates to pre-
serve their interior territory.

Where canal lines are limited or precludeti in their opera-
tions is on movements fromn interior points to interior points,
beariing heavy arbitrary rates to andi from, each port.

STEEL COMPANY 0F CANADA RENEWS NOTES

Mr. H. IR. Champ, treas.urer, Steel Company of Canada,
Hamilton, tells The Monefari, Times that in respect to the
comnpainy's 6 per cent, notes, the total of wbich 15is 000
andi 8400.000 of which were due on July ist. 1915, satisfac-
tory arrangements have been madie to renew the whole issue.

TRADE WITII ITALY AND ROUMANIA

Macaroni, Fruits, Cheese and Oîls Corne frorn Italy-
Roumania Takes Our Impiinents

Canada's trade with Italy, the latest entrant in the war
arenia, is comparatively small. Canadian imports f rom that
country for the fiscal year ended March, 1914, were valued at
$2,147,365. Our exports to, Italy for the same year were
$655,2s6. This trade was about double that of i912. Among
the principal articles imported front Italy, are macaroni and
vermicelli, $397,501 ; dried fruits and nuts, 89,455; green
fruits, $516,573; ois, mostlY Olive, $16 4,26 9; cheese, $184,-
io2; spirits and wines, $80,541 ; vegetables, chiefiy canned,
* IO2,92-4.

Among the principal articles exported by Canada to
Italy, are breadstuffs, 8175,099; dried salted codfish, $363,-
220;, agricultural implements, $64,698; mnetals and minerais,
and their manufactures, 82,780.

An automobile valued at $5,ooo was shipped to Italy
from Canada last year. Three with a value of 810,900 were
shipped from Canada to, Italy in 1912, but none in 1913.
Trade wlth Roumanla.

The, trade of Canada witb Roumania, which wÎll prob-
ably enter the war soon, wias $77,506 last year, compared
with $107,23, in 1913. Our imnports from that country jn
1914 werre va]ued at $7,7o6, and comprised beans, glue, a littie
tobacco, dnd $750 worth of settlers' effects. Our exports 10
Rouma;nia% last year were $6g,8oo, agricullural implements
accounting for $64,37o. The other exports were machinery
and mnetals.

Roumnania is primarily an agricultural country, its
wealth consistîng largely in the products of its sou. The
government, which is paternalistic, extends aid to the oul
Nwells and utilizes aIl the by-products of its petroleum. A
bigh protective tariff, rebates on transportatione and special
concessions, moreover, add to, the government aid of indus-
try. Despite these aids, however, Roumanian industry is as
yet in the early stages of its development. ConsequentlY,
the country needs the finishe-d products of other lands. Rou-
manian finances are sound and the country's export of agri-
cultural products, live stock and oil are on the increase. Its
railway systemn bas developed rapidly and its well equipped,
modern army his made it one of the best customers of the
European foundries, railroad shops, ammunition works and
sbipyards. Roumnanian cities are being modernized rapidly.
Expensive improvements such as new harbors, canais, pipe
lines, bridges, tunnels, irrigation systems, wvater-power
plants, etc., will eventually require the expenditure of enor-
mous sunis of money.
OPPurtunltlos for Business.

United States business with Roumania bas not been ex-
tenlsive. According to officiai figures for the year 1912-13,
the imports into Roumania from Germnany aggregated more
than $40,000,000 worth; froma Austria-Hungarvý more than
830,000,o00. The figures fromn England were $,6,ooo,ooo;
fromn France, 8ooo;from Italy, 6oooo;while. frora
the United States les$ than $2,50oo,ooo. Out of nearly $îtio,-
oco,ooo worth of goods imported int Roumania durîng that .
period, an insignificant portifn mas shipped from the United
States.

The present war having brotrght about almost a corn-
plete cessation of imports fromn Germany, Great Britain,
France and Austriar, there seems to be a chance for a long
period for American industry to provide the Roumnanian
people, and through them the other Balkan countries, with
those products wvhich continental Europe and Great Britain
have formerly sent.

SIC ORDVER FOR CARS

Orders for rollinz stock agg-regating $1,250,000, have
beeni placed by the railway department for the government
railways. The Ca.nadian Locomotive Works is to supply 1s
locomotives, while, an order for r,ooo box cars is divided
betwveen the Canada Steel Car and Foundry Company, Mont-
reai ; the National Car Company, Hamilton; andï the Eastern
Car Company. Ffalifax. Deliverv is, to be ready- by the crop
moving period.
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