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A despatch 'fromn Montreal gives the bank clearinlgs
for yesterday as $5,871,68f), compared wîh $4,381,852 on
Wednesdlay, and( $3,977,o00 on Tuesdlay, to-day's being the
largest ini the history of the city's business.

Theire is a distinctly improved condition of things dis-
cernible in the municipal bond market in Toronto. Values
are hardening, and whereas a short time ago prices ranged
from 4Y, to 4h, they are now usually around 44 to 4%.
The imRrovement seems likely to continue.

.Commercial failures in the United States during Octo-
ber, according to reports to R. G. Dun & Co., numbered 883,
involving liabilities 'of $1,525,728. This is a striking im-
proveinent as compared with the correspondîng mionth last
year, wvhen there were i,o86 djefaults, wjth liabilities of
$18,387,567.

Bank clearings in Montreal for ()ctober were $102,-
6oi,ooo, compared wýith $ioo,s49,ooo for the saine month a
year ago, and $87,948,000 for September this year. Two
years ago the clearinigs of October were $107,848,000, 50
that the present volume-is drawing near to the higli water
mark of 1902. The total for ten months, amounting tr 84,
381,000, is nowv only $ jxo ess than the clearings ,for
t4e sanie period ini 1903.

Word lias been received ini Toronto yesterday that 'Mr.
Wni. J. Hlolliday, inspector for thie Toronto Mortgage Cor-
poratio)n, %vas tlie victim of a shooting accident in Halibur.
ton, near Minden, on Tuesday, which may cost Iimii his life.
Mr. Holliday lias beeni in the emiploy of the Toronto) Mort-
gage Corporation az inspector since its organization somne
five years ago, previous to which time hie was employed in
the sanie capacity for the Union Loan and Savings Co. He
lias been, we are told, during bis career, înterested in lum-
bering operations and in loan companies in Manitoba and
the North-West.

-The Wall Street journal is of opinion that by making
a change in its processes the Lake Superior Corpo:ation
eould reap additional bounties and at the samie time utilize
Its raw material to better advantage. Rouighly spealcing,

the company's plan is to export somne Helen Mine ore and
to imiport pig iron froxn Duluth, which is couvertedI into
Bessemer steel rails; alsO to împort pig iron ore from which
it will make pig iron. The journal thinks thatin importîng
pig iron for rails it loses: (i) The Canadian bounty on pig
iron; (2) the Ontario bounty on pig iron. Wrapped up in
these losses are the losses on iron ore, which will be as
follows when the company makes its 'own pig iron from
ixnported ore: (i) The $i a ton bounty of the'Ontario Gov-
crnment on pig iron made from Ontario oie; (2) the de-
creasing percentage of the Canadian bounty, which is $3 on,
pig iron for the proportion of the ýCanadian ore used, and
only $2 on the proportion of imnported ore used; (3)- the
American duty Of 40 cents a ton it mnust pay on the ore it
exports to the United States; (4) the loss in freight on
account of the imported' and exported ore substantially
passing each other. AIl these losses would be saved by the
company making pig iron fromt its own ore, the difficuîty
being that its steel plant is a Besii-cr, while its ores are
nnt Bessemer.

CLEARINO HOUSE FIGURES.

The following are the figures for the Canadian Clearing
Houses for the week ended with Thursday, Noveniber 3r&d,
i904, conipared with those of the previous week: '

Nov. 3. OCU.7.
Montreal.... ............. .......
Toronto ................... 17,6o6480
Winnipeg.........7,752,585
Halifax................... 2,8,596
Hamilton.............
St. John.............
Vancouver...............1,491,466
Victoria ................. 72,6
Quehec...............1466,100
Ottawa...............
London .................... 96,z23

$22,683,248

17,605,094
7,182,811
1,924,680

1,235,264
1,018,270
5,695,296

661,552
1,534,612

1,905,968
842,853
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