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%peculative excitement. For example, in telling the story of management desires to hav e Andrew s freed to assist in the
bis first temptation, Rowley said: "In an unguarded hour, elucidation of his affairs or those of the îvrecked bank. The
I was induced to place a part of this money on an invest- shares in which hie speculated so heavily and whiehi mostly
ment of a speculative nature. It appeared so easy to makt served to bring about his downfall, Amalganiated Copper
a littie extra money under the circuffstances. But, although Stock, which ivas quoted as high as iio somte time last ycar,
I did flot realîze the danger at the time, your Honor wîll was last week as low as 38.
believe me when I tell you 1 now know that that hour, and The new building on St. James street, in Montreal, ta
,not this one, was the most critical one of my life, the part- be occupied by the Bank of Ottawa, promises to be a hand-
ing of the ways, and up to that time the only step taken sorte one. The contract for it bas been awarded to a
which I desired ta keep secret from those I love best." Chicago firm; and soine of the stone is already on the way,

He then went on ta say how if that first investment had and excavation of the fouuîdations has begun. lIt is to be
proved a failure he would have been lucky, for he would ten stories in height. The two lower stories are to be buiît
not have entered the speculative arena again. Unfortunately, of Stanstcad grey granite, the rernainder of grey canyon
however, it proved successful, and that success paved the stone front jîcar Cleveland, Ohilo, or similar to the stone of
-way to alI his after-misery; for in the second attempt ta which the Liverpool, London & Globe great office building
make money easily, which naturally followed the firsto he ini the sanie cîty is built.
iailed, losing aIl made before and a lîttle more. After that A meeting of the directors of the Canadian Pacifie Rail-
it was the thrice-told tale of further investments ta make wywshl n1ote]o h ohis. twil otegood the previous losses. of deceitful hope leading deeper inmportant bnisîness was done. For o11e tlîîng, it was de-
and deeper into thse mire, of perpetual slavery coverîng up eided to inerease the dividend on commont stock froni 2Yz
'the tracks of crime, of tortured efforts ta keep his face t~ o 3prcetfothhafyr.Teual2 prcn.

one worhl, finaly the breakdanti afte curiinaînd a Beakn dividend on preferred stock was declared. The results of
anc ithl-bforetherelntlss fte ursing im.Beaing the railroad's operations for the fiscal year ending June 3oth

Mr. flIowell's book in mind, we would flot say that tact is îast were: Grass earnings, $43,957,373; working expenses,
straniger than fiction, but that the best fiction and real fact $28,120,527; net earnings, $15,836,845; other ineonle, $1,286,-
'bear a wonderful likeness. 812; total net income, $17,123,658; less fixed charges, $7,052,-

197; less amounit applied against ocean steamships, $i5ooo;
HE "'WANTED TO KNOW." net revenue available for dividends, $9,921,460.

E. T. Hooley, whose rise to financial notoriety and
A case in which an auditar made an apparently proper temporary wealth was a feature of London business circIcs

objection to expenditure which he could flot understand or a few years ago, hias apparezitly "struck bad luck." Thse
justify, is related in the August issue of the Incorporated British Attorney-Gencral lay lias instructed tlîe director >f
Accoufitafits' Journal, of London, England. The difficulty public Proctïons to investigate some of Hooley's transac-
:arase betweefl the parish council of Hawicl, Scotland, and tions5 as promoter of the Sapphire Corundumn Mine, of Can-
its auditor, and the officiai seems ta have justified what in ada. Ini the course of thse hearing of a suit to recover money
.American slang would be called his "lIcick " about some items paid in cofinection with thse deals, justice Darling char-
of expenditure. Here is thse story: At a meeting of thse as fraudulent and declared "it was a grave reflection on the
1parias Council a letter was read front the Local Government courts of this counîtry tisat such a thirig cauld occur in the
Board, asking what the council had ta say against being sur- middle of London. Thinible-riggirig on a race course was a
.,harged wîth a sum of f12 los., ta which tise auditor had simple crinme eompared with the transactions of tèese people
drawfl attention, in the event of the board declaring the saine îhmlinistaofps.
,to be illegal. One of tise items was a contribution of 19 A St. Thomas man lias remninded the journal, of that
towards the Maintenance of the House of Refuge. Mr. J. city, that sanie years ago tise Ladies' Aid Society of tise
,G. Wînning, thse chairman, said' he was flot clear as ta First Methodist Churcis issucd a booklet of "Favorite Quo-
whether the Local Government Board hail any right ta force tations of Citizens of St. Thomas."~ In thse light of
these matters. There was no doubt of the benefit of tise subsequent events two at least are of special interest. The
place ta thse tawn. Thse auditor's abjection was that thse favorite quotation of George Rowley, the self-eonfessed de-
house was used for the accommodation of able-bodied tramps faulting ex-manager of the Elgin Loan Co., was as follows:
and others who were flot proper objects of parochial relief. "We live in deeds, flot years; in thoughts, flot breaths; in
*Befare finally disposing of thse matter, it was resolved ta mnake feelings, flot.figures on a dial. He most lives who thinka
a joint representation ta thse board by the town counceil and Most, feels thse noislest, acts tise best." Thse favorite quota-
thse parisis council. Thse other item was 13 i05., a subscription tîoris of A. E. Wallace, president and manager of the defunct
ta tise cottage hospital, which tise auditor maintained was Atlas Loan Company, were Macaulay's words: " Succeed-
-nat for the benefit of the poor of the parish withîn the mean- îng generatians change the fashion of tiseir morals with their
ing of tise Poor Law Act, in respect that paupers were nat hats and tiseir coaches; take some other kind of wickedness
received into thse hospital for treatment. The cisairman under their patronage, and wonder at the depravity of their
taid that assistance was guven ta those who for thse time be- ancestors,» Very curiaus reading. this, when we consider
ini were unable ta work, and it was resolved to ask thse isow far from their high moral or intellectual ideals these
Local Goverrnment Board ta give the matter further con- two mien were led by following false lights and by con-
-sideration. fused notions of financial etisies.

FINANCIAL ITEMS.
LIFE ASSURANCE.

It is agreeable ta read that Mr. Bliss, the Gavernor of
-the State of Michigan, declares that he has been wrongly Thse Sun Life Monthly puts a question pithily when it
-reported as favoring thse speedy release from prison of Frank says: It may somet¶mes be isard for a man to meet the lîfe
.C. Andrews, who wrecked thse City Savings Bank, of Detroit, assurance premiums as they fall due, but haw would your
ýsentenced ta fifteen years' incarceration. What hie said, mn wife meet the buis whicis would faîl in daily should she be
reply ta an interviewer, was- "I have been asked an ail Ieft alone?
aides by friends ta consilder the matter of Andrews' release, It is announcea that Preliniîiary arrangements have
tbut 1 have told themn that 1 would flot consider it until the been completed for the annual meeting of the National Asso-
depositors in the wrecked City Savings Bank. the People' ciatiOn of Life Underwriters, ta be held in Baltimore from
tisat sufferedin, tise dealinga of that time and the men who usaOtbr1h oTusdyOcbe 5,nx.'have been trying ta straigisten otut Andrews' affairs, should Tusa, ctbr3ttThsdyOtor thnxt
camne in a body and petition for his release." Non is it truc, A campany is being arganized in England ta insure ail
says tise Detroit> Evening News, that the Union Trust Co. forms of motor carniages against break-downs and damages


