
rHE1p M~ONET.AR;y TrIMES 4)

For the flrst tinte iii thirty-four years,
we are able to report absolutely no real
cstaîe on hand other than office preni.
iscs, al] tht, propeities winch bave conte
intb possession of the cýoîpany by fore-
dlosure, fallure ta, obtaîn purchasers
under power of sale or otberwise, having
been sold. Whilst Ibis gratîifyng result
is doubtless due in somte meastire to the
*smcreased prosperiîy and împroved finati-
cial position of the, country, it also affords
evidence oyf the care taken iii the, selec-
tion oI investments, and tht, vigilance and
ski]] exercised in making collections and
grarding the comipany's interests gen-

During the, year applications were re-
ceivtd for boans on real estate aggregat-
ing $2.584679. Prom these, investnients
were >cekcted to tht, amount of $W>,243,
and the, remainder, $1.587,436. were de-
clined.

After a careful revaluationi, maturing
Icans amounting to the sumn of $656,-

2-,2were renewed for furtber periods
on lerms consîdered sa.tisfactory hy the
br3ard.

The dîrectors desire la bear testimiony
to the very efficient mnanner in whicli thte
mager aud other officers of tht, coin-

pany have discbarged their respective

.Ail .I w hich is respectlully subnîitteul.
J. W. LITTLE,

President.
LondIon, Ont., January 27th, iço2.

SATEMENT FOR THE VEAJI ENDtNG

315?r DEC., 1901.

Profit and Loss.

Dr.
To ividend No. 74,
~4 pe r ce n t. .$63,ooo Go

»pidend No. 75,
,4ý4 per cent. .. 63,000 00

Incosue and revenue
taz...........2,423 02

------- - 12842302
luterest n dtposits$45,Boî 51
Jtterest on sterling

debentures . ... _..42,235 64
Imetent ou Canadian

debentures; iinclud-
iug interest ac-
cruel lbut uot due) 79,2W9 11

----- 6-1,336 26~
Q<ncral expense se-

cousit.... ..... $8,385 98
Uther expenises, mn-

cluding directors-
tees, auditors' sal-
arie, solicitors'
ires, taxes ou
office preinises, etc. 6,"o 48

Commission ou loans 8,155 43
Laits! inspection . -, 5,334 98
Commission a n d

o4htr e>tpextses on
sterling debentures 3,252 24

----- $ 41,935 Il1. isest- on real estate ... -...... 663, ç»
Tpansferred to reserve fund 3 5,000 00
Blnce................2351 29

$3çl6,7o9 67
Cr.

Bbaace brought Iorward . .$ 23,199 25
I eetearned ...-.......... 372,910 42

RensS from office building ... 600 Do

$396,70 67
Assets sud Liabilities.

Dr.
L-iabiiiies t0 the Public_

ro deposits ... $1,"o,796 o4
sterling deben-

ture.........1,246,326 52
Canadian deben-

<ores ......... 2,335,238 55
finterest accrued
bu~t iot d~ue .. 42,423 73

''-$,13378484

To> the Shareholders- affaîrs in view of tht, magnitude of theTo capital stock business, lFor nuany years it lias been
paid up ....... $1,400,000 0o tht, policy of the, conipany, whilst dealiîig75th dîvidend, due as lenîcntly as possible with borrowers,jan. 2nd, i902. 63,000, no to act promptly wlien compulsory, pro-Reserv'e fond ._ 925.000 no ceediîîg. appeared to bc necessary, andTjî.ýclained divi- to sell ail properties fallîng into its bauds
dends ... ý_. 73 98 ith tht, least possible delay. By thisBzilance...........23-351 -9 means, we have been able to avoid the,

27 acctumtulation of uiproductive assets, and
-this year we have a perfectly dlean sheet

$7,545,210 Il in ibis respect. As the, company's oper-
i suions involve the, collection front bor-

13 cshvaueofCr. 1rowers of considerably over a million
By cah vale ofdollars annually, we can scarcely hopefmortgages ._.$6,78904e 8 to1 attain this result verY allen, thoughl itLess amounit re- jis flot interided to depart front the, policytained to pay [of regular reinspection by tIle comnpany*sprior mortgages 28K987 54 Iofficers. snd promiptness in dealing witlî~ 7~ arrcars.Offl----- prmies . .760,060 74 Ini confetion with the question of ar-Municpal dben-rears, 1 niay state that last year we weretunis........ d 65,90 4 of opinion that the orverdue payments ofDominio . -$25004 principal and interest on mortgages hadDominin Gov been brought down to the lowest pos-erument a ni d silîle point, but tbis year the atsînunt isother stocks... 200 1 12 50 still lower.Cash in office.. 2,447 31
Cash n bsns. .. 302,49 10The, activity of tht, btiness i., showîîCash ~ ~ -in77k. 32,9 0,19 by the, fac that applications werc re--$ 77,149371 î% cd during the, year for loans to the

$7,55,20 ~amounit of over twa and a haîf millions$7,545,21 I dollars. Of tis total, 1 ans aggre-
G. A. SOMERVILLE, ge'ting about ont, million dollars were ac-

Manager. eepted, and whilst the, volume oI busi-ness is thus constantly increasing, theWe bereby certify that we have carc- proportion Of expenses to assets bias ae-fully audited the books sud itttotifýlt > trally been reduced.the Huron and Erie Loani and Savings As foreshadowed in tht, last annual re-Company for the year eninig December port. the, compsny bias availed itself 103ist, 1901. The cash aud h)ank accouons soute extent of the, power to invest ahave been audited mionthly; the postifnlgs litiited portion of ils funds in the Iullyand balances of aîl tht ei ompanty's ledgers pi-i)soko eti lse ficrexamlned quarterly; and we find the paidup stock o ceile ai h n.swholc correct and iu accordance with the pratof anis, Anpneie n tht, betinabove statemenM[s. We have also cexain- made i the shares oI the Canada Trustined the compi1any\s securîtîes ami titid Company, whîch is managed in cannecti>nthem in order, with the, Huron & Erie. This cotnpany,Gî;ta. F. JitwîtLL, F.C.A., tbough recently organized, is meeting
A.Auditors. vith a liberal share of Public fayot,, and ÎisAu;ný.SIuC>ess semis well assured. Whilst theLondon, January 251h, 1902. stutute in question bas afforded the OP-Thle president, in movîug the adopion,, p( rtunity for the, sstisfactory employmetof the report said: of a portion of the, company's surplusThe, repg>rt winchbhas just -en reati ioneys, the total sum we are pertnittedwill, I leel assured, meet with the ap- tu invest is less thtan one-third of theproval of tht, sharebolders, the results of anlount of the, reserve fund. or one-fifththt, year's operatîons having proved ini of the paid-up capital..cvery respect cminently satisfactory. lu The vice-president, Mr. Pbilip Mac-ail branchesý. oI tht, businesýs there bas kenzie, secouded the, motion.bcen a linarkedu( adianicc over î>reviatîs Air. V. Cronyn called attention 10 tlîeyears. ifaçt that if the, balance of undivided pro..

'lie total assets of the, compauy now fiîu. carried lorward were taken iuto con-ainount to over seven and a hall millions >1iacratiOn, the resýerve, would really l>e
of dollars, or about $531,ooo more thani about 68 per cenit. of tht, paid..tp capital,
at tht, end of lasf year. 0f ihis increse- ii ý-ad of ovtr t<k per Cent., aS inen-~4i5,ooo has bttn iii deposits aud Cania- tî in i tht, report; and. as it had 'lever
diati debentures, briniginig these two iitems ],«n iound necessary if use any part ofup to nlearly four m1illion dollars ailmoat Iisi undividtd 'balance to incet bosses orwholly drawn front local sources, a goodl t ltingencies, it sboýuld not bc lost sightevidence not only f the popularity oI aI in * ctimating the, anotnt of the eomi
the comupsuy, but al,(, of the wealth olpi~s reserves.
this western district. Ji, tupporting tht, motion, Mr. W. J.Notwithstanding tht, declîne in the Rtid (ongratulatcd tht, directors andratus of interest obtainable on first-ebass inanage9knint on the report presented,svcuriries, the, eampany bas been enabled %wlîiclî he characterized as being "noth-
aiter deducting ail charges oi every kin 1 ing lcss tItan nmagnitictnt."
In maîntain the, usual dividend of nin' l 'he report was unannously adopted.per cent per annum, ami add $35,000 to ' A 'v o te of tbanks was teudered to thethe reserve fond. lu titis respect the presîdent, directors, manager aud othercompauy's record is a most euviabbe ,, officers of the eoînpany, on motion of Mr.AIl through the, years of depression. tq Alex. Fraser, seconded by Dr. Moor-we!] as iu times of prosperîty, the, 'amc house. both oI wbom expressed their en-rate of divideud bas been regularly j>aid. tire satisfaction with the report and witband each year a substantial suma added t0 the manigenient generally.
the, reserve. 1 On mct.,n of Mr. W. J. Reid, seconded
*The net profits amounted to $16t,owo, by Mr. Alex. Fraser, Messrs. Jewell andequal tc about iîî2 per cent. of the, paid- Bcoker were re-elected auditors for the

op capital, or 7 per cent. of the paid-up ensuiug year.
cs.pital and reserve combined. 1On motion of Mr. Samuel Screaton,

In but few instances were compulsorY seconded by Mr. John Labatt, Messrs.
proceedings for collections necessary, sud Jewell and Booker wereý appoiuted scru-
the losses for the year amounited t0 only itineers; and aller a ballot had been takenthe small soin of $663. The company they reportedl the, followinïg gentlemenholds no -real estate, other than office duly electtd to serve as directors for the,pt emises, a most gratifying condition of ensuing year: Messrs. J. W. Little,

1095


