
THE JOURNAL OF COMiERCE--FINlCE MlKD INS-URAINCE EVIEW.

Leading WVhoIcán e TIrade of MVonnitr

JOHN OSBORN, SON & CO,

Commission Merchants,
dl CORI N EXCH A.NZGE,

MONTREAL.

Sole Agents in the Dominion for

BISQUIT DUBOUCHE & Co. , randtes.
PIPER REIDSIECK, CI:mpagnes.

H.PPR& Co., eIninmsP~~EI~ jchampaignest.

CantTi ItLAsCnE.a-SEc.
DR' VizENAY-EXTRA lRY.
1 uLvATE STocK-IMta'EIUAL'.

JOIIN HAURIE ICEPHEW, Xerez, S1,erries.
WEFLSH BROS., Funchnlli], Mdia

OSUIDRX & MCii.,borto, Ilors.
"EIP VAN WINKLE," Sclaid anm, Gin.

T P. GRIilN & CO., Ladont, Export Iottlers
of "IASS'S" Aan "ALLSOrPS ALES, AND

(GUINNESS'S" STOUT.
ÀAND iirVOaT:S OF

Tisne Old London Dock JAMAICA RUMS and
the leading branids of GINS and BIZANDIES.

FINANCE AND NsURANCE JEVIEW.

MONTREAL, MARCI 23, 18.

TIE TARIFF DEBATE.
We have watched the course of the de-

bate, the first stage of vhich terminated
tnst Thuysday -night with a division, on
vhich the Goverinnent had a najority of

31, rather smaller than soune of their
friends had predicted, but we do not find
much ofinterest to notice. Mr. Mis, on
behalf of the Goverrnment, made a long
and thoroughly free trade speech, in the
course of whichle. referred to a budget
speech of Sir Alexander Galt, in which, as

,he contended, that gentleman had taken
a;very strong position antagonistic to the
views nolv held by Sir John Macdonald.
This :ed 'ta same controversy as ta Sir
Alexander Galt's present opinions, and
reference was male ta his letter ta Hon.
Mr. Ferrier, vritten in 1 875, an extract
from ivhicli has since been publislied, but
wliich in our opinion is very non-commit-
tai, except in sa far as it niaintains that
in our fiscal arrangements we should not
be in the least governed by any expecta'
tion that the United States ivill make
concessions ta us, but should adopt w'hat-
ever policy inay seem best calculated tc
subserve the interests of Canada. The

s4s0 of the term " retaliatory policy is, ir

our opinion, very objectionable. The
United States have mx'ost assuiedly axdopt-
ed their fiscal policy wvithout any refer-
ence to us, and w'e should be governed, in
determining on ours, on whiat is for our
own interest, and not for retaliation.
Mr. Mills complainis, sud, wve nust admit,
not ivithout soine appearaice of justico,
that the opposition have no defined poli-
ey ; on the other hand, Sir Joln Mac-
donald expressly dechred that at saine
periodi of the session the policy of the op-
position vould be defined. The late de-
bate bas afforded but a sliglt chue ta it,
although froi the toue of the opposition
journals wve should infer that it is likely
to embrace dut ies on agrinultural pro-
duce and on coal, and probably on seve-
ral articles now in the free ist. Mr.
Mills, who w'as Chairmain of' the depres-
sion Committee, is alw'ays taken very
strong ground auainst the sugar refiners,
muaintaining that the United States boutn-
ty systen affords no just ground foi con-
plaint. IL is, af course, pretended by te
United States refiners that the bounties
dI oi;a yieid. thenm moto tîsan tie cluties
w'hich they itvet paid, but Mr. Mills Canu
hai'dly be unal'ai'e thlat the bounty sys
tem affords great facilities foi fraud. The
imported sugars are classed for duty ac-
cording ta coloi, and there seems no
douit that sugar ai'a very superior qual-
ity is artificially colored, and:adimitted at
duties so low that the bounty yields a
considerable profit. Mr. Mills is so th-
rough a free trader that wre should nota
deem it vorth Wlhile ta address any argu-
ment ta him that avould be at variance
wvithl his principles. :We ventLure, how -
ever, ta point out ta him that a duty ons
sugar to coutnter'vail bonaties given by
foreign governments mnay be defeided on
the grounad that it is in defence of free
trade and in opposition ta a foreign policy
of protection. There wras a time, iot long
distant, when the afiniers of the United
Kingdom and the grocers and dealers in
sugar avere ii a state of aitiagonisn, ow'ing
ta, a difference in their vietvs as ta the
extent of protection wh'iich maiglit p'o-
perly lie given to the raw sugars used by
the refinters, ana the grocery grades w'hich
vent direct ta the consumusers. There is

at the preseiat tinte no difereonce of opi'
tilon between tise parties all protesting in
the strongest. nainier against the intro-
duction iof bounty-fe sugar's. In a r'ecent.
nemorial of t yhòlesale grcns ud
dealers in sugar ta the Foreign Secretary,
they state Ve can lso add aur belie

that the present systena of bountios on
"the exprt ofi refinied sugai' fr'om Fransce

t is of no benefit ago the 3ritish consumer,
t "since the turn of the setle betveeii gro

fit and loss, sufficient to stop the works
'of 'evoery competing British reilinir,
11 amintunts ta « ver| mnall fraclion of a
"fanr ing a po 'nd.' ihe principle of ai
countervailiing duty, the object of' wiiich
is ta lead folieign ctuintries to aba0don
export preiniumns, instead of being op.
posed ta free trade, mnay be defeidel as
the only ineans of restoring it. îThse
bounties are lield in England aias iotting
short of a direct attack on natural init.
" tries in Great Britaii aud her Coloies,'
and it is maintained "l tat te manîuf .e
" turing and coriercial life of this como
" try is as much e,,ntitled ta state defonve
n fron forcign attack as Lte land, homes
" and lives of its citizens; that, therefore,
"as it is considered rigit ta meet a pui-
"cal attack of a foreign power by phlyii.
"cal resistance, it mtst bc equaly lugi i-
"nate to repel by liseal m1ea1sures a C0m11.
" micial attack catused by foreigt s tte
"subsidies." The botnty oi, stga' at
Lite toit pet' cent. diflerenitiai 4uiy
on tea ire ineistires Citirely dist intit
fronthe ordinary tariff, and shotlul le
deuiLt ii on1 septîtale anid tli.slii

gr'ounds. h'Iley have both iIlicted
a serious blow on ntriueai, ani e deeply
regret to find from Mr. Mills' speech tat
lie remnains underthli impression ta. tlie
United States bountity systei is îunobjec.
tionable.

Mr.Workman defined his views oti thte
tariff witi mor pi'ecision thain we have
noticed in any other speaker duriniig te
debate. le and lis colleagues froni
Montretil voted lvth tith opposition. I1r.
Workinan, towever took occasion ta de.
clare his opposition ta duties on wheat anid
coal, and likewise ta any incrCase of the

duty on enuinerated articles boyond 20
per cent., adiitthig at the samuo ine tiat
lie himîself, as a manufacturer, would be
satisfied with the preseit duty of 1 s.
Holding such opinions iL sccms rather
singular that a political supporter of
t he governiment should lhave giveI a
vote calculated ta strengthien an opposi-
tion with alit undeclared policy, but one

that is tnderstood to be favorable ta d-
ties ou both thO articles to 'hich he spe-
cially referred. The inference, Ltat wvc
should d'aw, and it is coifirmoed by the
votesof ìis colleagues is that Mr. Wot-
inan is of Opiioni iat the fiinamcial policy
of the governient is not in accordance
vith tlio.views of the citizens of Montreal,
indeed he admnitted that the prevailing
views went beyond his oivn. We think
Mr. Woriknan's remairks so important
that ve shall copy, as reported, tliat pot-
tion of them vhich rofers ta the letter
froun anl intelligent meclhanic.

"lie also y'eut ta the trouble. ta ask a


