JANUARY 19, 1883.

THe SHAREHSLDER AnD InsurancE GAZETTE,

ings on settlings days for the first eleven
months were :—1881, £1,214,251,000; 1882,
£1,140,388,000; less in 1882, £783,863,000,
In reality, the loss of business has been more
than here indicated, for the exceptionally
violent fluctuations at certain periods of that
year have caused differences out of the
usual proportion to the current volume of
" business. ' :

U. 8. DEravcaTiONs.—Some successful
plundering has been again going on this
week across the lines. At the head of the
list is the T'reasurer of Tennessee, one PoLK,
who has polled off with some $800,000,
subsequently bleeding freely to get liberated
by a detective who arrested him, and finally
making his escape clear, probably to Mexico,
The City Bank of Jersey City and the Sav-
ings’ Bank of the same place have also been
so successfully, “busted” by their respec.
tive officers that about nothing is left. The
culprits call it “overdrawing their ac-
counts”! Tull details are not yet forth-
coming.

ANSWERS TO CORRESPONDENTS.

CoRRESPONDENT.—Sorry you had a poor
copy; we can give you a better one if you
call, or send your address,

P. Q—The paid-up capital of the Ontario
Bank is $1,500,000; the rest at the last
report, $225,000. Originally the paid-np
capital was three million. We don’t care
to enter into the other subject. j

Co-orEraTIVE.—1. The recent Co-opera-
tive failure in the States was due to misman-
agement. 2. Some of the employees here
are friends and appointees of stockholders,
but that is ‘no reason why they should be
supported in insolénce to shareholders or
members. A little of that would soon close
the concern altogether. ‘

Linpsay. A Fellow of the Statistical So-
ciety visiting Canada, and being struck with
the prosperity of the Bank of Montreal, wrote
that it might be accounted for from the
fact that none were employed in that insti-
tution, from the-head oflicer downwards,
but educated gentlemen. Lindsay probably
was not built then. " '

Tue Morvar Firg Insunraxcr Coxpaxy or TRE CoUNTY
or JouigrTE vs. K. N. Duruis.—"This was avo action in the
Superior Court this week agninst the dwfendant, a member
of the Company, for the amonnt of the as-essments on his
deposit notes. The defendant was insured 25th March,
1880, for three years, and gave notes for $280, $300, and
$18, On the 20th January, and 10th Februnry, 1881,
liquidation of &« Company was resolved upon, and by the
firgt aasessment the defendant was charged with $126 29,
Afterwards, in conrequence, as it was alleged, of unforegen
]ogses, u second ass ssment wag made, yayable 25th
Janyary, 1882, by whioh the sum of $411.19 was charged
upon the defendant, making in all $537,48 'Che def- ndant
vaised several defences, but the judgment turned maiyly
upon’ the fact that the praintiffs had pot syMciently
eatyblished the lasses alleged by thew, and 8s the
defendant was only liable fr a proportional share of the

yoved losses, the action could .not he malntalned. " The
evidence showed that the sum of $11,322.30 had been
realised on the first asse<ament, and that this was sufficient
to cover all the logses proved to have been suffured by -the
Company, even incluiting those which were contested.
The plea was therefore maintained and the action was
digmissed with costs, '

SPECULATIVE BANKERS,

It is very unfortunate that a privase banker has been so
injudicious as to sprculate in stocks with moncy belor}gmg
to deposisors; for, as the persounl honor of the bunker is the
only guarantee that the depositor has, the whole system of
private banking must safler iu sewe degree by the misdeécds
of any offendcr. 'I'he number of persens who would deposit
with any concern, however rich, known to speculute in sy
line of stocks is very small.” Ny one places 1mgney in apy
kind of bauk fot speculntive purppses; piople put it there
because thiey deem 16 safer thian in their own pockets.. Caacg

of the week ended 11th January, 1883, and -the number

THE STOCK MARKET. -~ - o
The following table shows the highest and lowest prices of stocks en the Montreal Stock Exchange on cach day

of shares reported as sold during the week,

|

[

Bank of Montreal $2001$12,000,000 | 35,500,000 | .
Merchants Bank.. 100 5,712,850 750,000 ]+ 00 en
CanadianB’k of Con 501 6,000,000 1,650,000 |¢ex0..
Bank of Toronto...... [ 108] 2,0:.0,000 660,000

Ontario Bank.. ... v 100,000 |.
Banque du Peuple....] 50; 1,600,000
Bank British NorthA | £50 3,86“,636

Molson’s Bank ,..., w800 2,000,0
Dominion Bank......| 50| 1,488,185
Federal Bank..... .| 100] 8,685,500

Imperial Bank of C.. | 100 1472425
Banque Jao's Cartier.{ 29 300,000

Juebee Bank......... jo0t - 2,500,000
Banque Nationale...| 80 2,000,600
Bastern Townships 1,399,714
Union Bank.., 2,000,000
Exchange Bank 500,000
Bangue d’tjochel 680 060

.
Matitime Bank......| 100 (97,8001 ..
Montreal Tel. Co...... | 40] 2,000,000

Dominion Tel. Co....| 30 711,709
Rich.& unt. Nav.Co. | 100 1,565,00u
City Pass. Ry. Co....| 80| _ 4 0,000

City Gas Couveninnnas 40| 1,800,000
Canada Cotton Co.... | 100} ceciaerens
RoyaiCanadianinCo{ 50.. .

Domtnion 3 p.ceeere foaas| «o-e
Mont. 5 p.c. Stoek. .|, 4.

gan, N. W. Land Co.. |.:..|.. vl
Loan & Mortgage....| 100 ,n.@

Mont. Bullding Ass..t 50 481,027

St.Paul M.EM.R'way | 100} .ceineenen
Graphiclhinting Co.. looou] o vvinenne
Cinada Shipping <o. |.euif .o
Montrenl Cotton Co..{..ouje
bundas Corton o foand]-
Canado Paper Co.... o]
CanadaCeniralBendsi. . ...,
Champlain &51.L, ¢
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U S. CLEARING-HOUSES.

The clearing-house exchanges for the whole country
amounted to $61,543,048 against §64,332,186,128 in 1881,
a falling off of 4 3 pe1 cent.  As compared with 1880 the
clenriugs in 1881 showed an increase of 271 per cent. so
that 1882 showed an increase of 21,4 por cent, as compuréd
with 1880, Lven 1880 showed an increase over 1879 of
28.9 per cent , when the figures stood af $39,333,216,952,
The clearances iu New York decreased 5.4 per cent. as
campared with 1831, while there was an increase in stock
spuecilation of 00.3 per cent, which murks a greater de-
cline in genwral business than the figures of clearances
indicate. The most remarkable increase during the year
was Kansas Civy, which suows a gain of 43 5 per ccqt.,
followed by Lowell with 33,5 per ¢ont. and Pitishurg with
24,4 per cent.  Bostun shows o decrease of 14.1 per cent,,
which is the largest on the list.  The decreases took place
in January, February, May, June, July nnd. December, the
{argest being in May. 'I'hie Increases were in March, April,
August, Scptember, October and Nuvember, the largert
being in Murch. The increases m.the cnyly part of the
year were due to increased speculation, while those in the
last halt of the yenr were due more to ‘the jmproved con-
dition of general business — Boston Economist,

A Yreaw's Disasters. — The Pittsburgh Commercial
Gazette Lus evidently been keeping account of all the
disnaters occurring in 1882, T'he result is given out
editorially in & recent issue of that journal, und only re.
quires compmative statistics from former years to possesy
more interest, it not value, The totals are :—

Tornadoes. .+ .... teeesiriiiaaaseasasees 396
Boiler ¢xplosions..oees oo it civesaians 1?8
FUPCB +vveveonvosconnaoentonsarqroassnss 12§
Powder explosions. ... O -
Falling VRildings coooveeeorns coreesvonnee T2
Fireworke explosions,....cvevieinioeiress 438
Peaths on lake ... Cesecescen saraaqaeen 150
FLOOGS «vvrvese cavrersanesisacassresenees 163
Mining explosions..covvcieieaiins covies 132
Struck by tightning oo 26
Bnow Slides,cer s evirevonnen conaein 81
Dynamite explosions c.ovoeneieiiianne i1
Death on the vails.covee sviivyrvssaeveoes 820
Fata] cplamities by reason of ralivond disasters are thus
aeen to be the most numersu , yet ‘funired by the gtneral
public probubly consideravle less thau death by lightning,
by flood, or by fire, . .

Usirep StaTes Coxueaoe —Returns have been prepared
of the commerce ot New York, and of the uther ports of the
United Ststes for the fiscal yenr ending June 30, 1882.
Phe figur s have been prepared for the forthcoming twenty-
Hith unnual report of the Chamber of Commetee, nuder the
direction of the Sverctury of thut body.  The total value
of for«ign imports iuto the port of New York was $621,-
275,897 ; and of the imports inty the Unit: d States, adding
those ot New York, wus $767,111,964 'I:uc exports from
the port of New York, meluded . 29,737,053 bushels of
.wheat, 2,928,868 Unrrels of flour, and 22,519,185, Lushels of
Iudian corn. Provi-ions include 263,104,270 pounds of
bacon, 142,841,961 pounds of fard, 112,889’{)74 pounds of
chevse, 27_,588‘883,‘pqqus,of,l}mu_, ‘_471019«},_21'(‘ poyogs o{
fresh beef, 19,219,332 Pounds of Liyrter, 43,613,113 pounde of
’np;g;_, 35,357,921 pounds of sglted or cuged ‘beef, and pre-
‘seryed meatd valyud at $3,463,319. 1Cq§t on g:;_p,t_)rtS amount-
ed ‘to 288,753,497 poundg ’1.‘.11,0 mineral” vils show :—
Tilyminating, 342,424,705 gallobs ; crude, 36,3:6,586 gal-

like that should recéive some attention from 'grgi;quigtieq,
we N Y. Herald, )

long : uapbthas, 16,741,638 gallong'; ',1ul‘).‘ricatipg, 8,249,-
sog. 'pllon,l‘ Amo;:g the other..ifems ‘ate 143,866,01%

pounds of leaf tobacco, 21,663,665 pounds of sole, \q;'pcr;'"
aud other leather, 254,143,644 pounds of oil-cuke, 33,412
bornea tattle, and 29,761,011 pounds of tiliow. And thé
total value of all «xports fiom New York was $370,497,741. 7
from other ports, $405,222,262 ; a tolul of $776,720,003. ...
Bueker Snors.—An cffort is being made to abolish tl;g}
' bucket shops,” which have proved a curse to so many
cities of the States  "The plan of gambling -carried on'1¢
these ingtitutions is simple and seductive. Twice’ a dny
ten lottery tickets nre drawn in St. Louis, and the order i
which taese numbered tickets are drawn is telegraphed to
atl the bucket shops throughout the countiy, and the
gambling consists «f paying any amount from five cents up,
for the privilege of guessivg, privr to the announcemii;
uny two or more of these tickots in the sequence i which
they are drawn, If two conscecutive numbers are guessid
twice the amuunt is retwrned ;5 if three, the amount is thic 6
times as much, aud 80 un in ever increasing proportion;
according as the difticulty of the combination increascs,
"The greas evil of those shops is that they prey chiefly npen
the poor, and one Jucky hit in s neighborhood will tempt
hundreds to throw away their hard-esrned dimes ind
quarters. It is hoped that these dens cun be suppressed
by induving the telegraph companius to refuse to tans i¥
the lottery numbers, CA
Ramroap Buitnisa ¥or 188..—The Railuway Age;pubs
lishes a table showing that the number of milcs of mnin
track laid during the year 1882, was 10,821, on 316 liner,
in forty-four States and Territories. Full returus will g’
bahly make the grand total 11,000 mileg, which is 1500
miles more than was constructed in 1881, -the banner
railroad-building yesr up to that time.  The aggregate
number of mies conslrunted in the Swntes. wepticined
belew is a8 {ullows :—Jowa, 9535 Texas, 817 ; New York,
752 ; Obio, 555 ; Arkansas, 520 Tudiune, 524§ Cuioridi,
3005 Dakota Territury, 48u;.  Peunsylvania, 464 ;. uny
Minnesots, 444. Of the 816 1oads noted 140 are 8tiil jn.
complete.  The cupital invested during ‘the your s énthe

* mated ut $370 000,000, « xclusive of the nmounts expended

in the prepuration of the ruad-buds on which tracks ar

) e
not yet luid :

SonTenraxean Cante ProM Pariy ro Marskivtes . 'Thé
lnying down of the telegraplic wire, which  is ‘O;«D,li.t
Murseilles in direet communication with 'thu__qqpi_lqi :i'l
being rapidly pushed forward. Two hundred sand ﬁfx)"
workmen ire at present employed on the vight bank gf tiss
Rhone, tollowing the highronds as fac as possible, .Th

able is enclosed in a cast-ivon pipe, laid avd dépth 'of 1%
fuet six inches undur ground, the juiats of the: pipy. brips
covered with india-rubber weshers uud leaden rings. About
every 550 yards the cable passes through s covired ‘ehas
ber of cast iron, fitted with & manhole, by menns.of which
it-Lan be {nspected.  About cvery 110 yards the ipés are
connect.d by cist-iron boxes, which slso cnable the il
to be inspected and yopaired. Tho expense of the whele
work i3 estimated at forty miliou fraues; ot 1,600 0lcs,
When this Jine (whieh may be said to traversg “""-léngth
of France) shull be completud, it is intended to connect, 5t
with the Transatlantic and Meditertunesn cables, . - 7

Rawway Gos—The Caledgnia Riilway have com:

Greenock trains with: Pintscl's gus, whick is atered in
tanks beneath the qarriages. = It is soms montlss finge t1d
Gls*llgg;r's:nd bSouth-méstui‘n Railway commenced runuinyg
goae-lit trafns betwaoon §t. Buock's Square and Rrinces, Piy

Stattons, - oo EEREERE b

menced to light up the sariuges {,f'_thu,‘gmsgo‘l?ng. .




