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ings on settlings days for the first eleven
months were :-1881, £1,214,251,000; 1882,
£1,140,388,000; less in -1882, £73,863,000.
In reality, the loss of business has been more
than here indicated, for the exceptionally
violent fluctuations at certain periods of that
year have caused differences out of the
'usual proportion to the current volume of
business.

U. S. DEFALCATIONS.-Some successful
plundering has been again going on this
week across the lines. At the head of the
list is the Treasurer of Tennessee, one POLK,
who has polked off with soine $300,000,
subsequently bleeding freely to get liberated
by a detective who arrested him, and finally
making his escape clear, probably to Mexico,
The City Bank of Jersey City and the Sav-
ings' Bank of the saine place have also been
so successfully; " busted " by their respec-
tive officers that about nothing is left. The
culprits call it " overdrawing their ac-
counts " ! lull details are not yet forth -
coming.

ANSWERS 'T'O CORRESPONDENTS.
CORRESPONDENT.-Sorry youi had a poor

copy; we can give you a better one if you
call, or send your address.

P. Q.-The paid-up capital of the Ontario
Bank is $1,500,000; the rest at the last
report, $225,000. Originally the paid-up
capital was three million. We don't care
to enter 11to the other subject.

CO-OPERATIVE.-1. Tlle recent Co-opera-
tive failure in the States was due toi misman-
agement. 2. Sone of the enployees here
are friends and appointees of stockholders,
but that is ·no reason why they should be
supported in inisoliene to shareholders or
members. A little of that would soon close
the concern altogether.

LINDSAY. A Fellow of the Statistical So-
ciety visiting Canada, and bemng sruck with
the prosperity of the Bank of Montreal, wrote
that it might be accounted for from the
fact that none were employed in that insti-
tution, from the -head oflicer downwards,
but educated gentlemen. Lindsay probably
was ilot built then.

TuE MuiTUÀ. FInE INtURAA ., CoMP.ANY 0F THE COUNTY
OF JOLIETTE VS. E. N. DUiUs.-This was an action 11 the
Superior Court this week against Uhe d.foendant, a menber
of the Company, for the amîounut of the asessment6 on bis
deposit notes. The defundant was insured 25th March,
1880, foi terce y-ars, and gave notes for $280, $300, and
$ls, Qn the 2lth .Jn4rlIyrv, 1ami 10th geubruîary, 1881,
liquidaittoi of at Company was rosolved upon1 and by the
first assessnent the'dfendint was charged with $126 ?9.
Afterwards, in consequence, as it was alleged, of unforécen
jo§ses a second ass-ssnienît wlt9 mtle, pyèlble 2=th
jangaiîry, 1882, by which tel sin of $411.19 was charged
upon thé defi-pdant, makinig in all $537,18 The def. ndant
raised several defences, but the judgmaint turned mîinjly
upon the fact that the piaintif, hail Aot sqtmeiently
Ptþs>e(l lhe losses 4e:gted by then, and as the
defendant was only liable f..r a proportional share of thte
pvoyed lussn.o, the action çoubl iot lie maàIitained. The
evidence showed t)at the pum of $11,322.30 hi been
reallsed on the first assesiientu and that this was sufBcient
to cover ail the losses proved to have been sui:red ty .the
Company, even including those wbich were contested.
The plat was therefore miailtainedil and .the action was
ignlissed with cqsts,

SPECULATIVE BANKERS.
It is very unfortunate that a private banker bas been so

injudicious as to spvculate in stocks with noney belonging,
to depositors; foi, as the personial honior of the banker is the
only guarantee tht tsue depiositor bas,the whole system of
ptivat bantiinig must suffer iu sinue degrce by the nisdeédas
of any offendtr. Th. nu>iber of lersins wilo would deposit
with any' concern, however rich, knownî to specilate in any
line of stocks is very smIaîl. Nu one plaece xappey ip 9py
kind of bank for specuilative pwpîîpse>'; Beofjç p.ut'it t;herç
bccause they dcem it sei- tlap in tþjeir dwn pocitets. Cas'
likethat sbould receiye sorie attention frgm guig e,

TITE STOCK MARKET.
The following table shows the highest and lowest prices of stocks en the Montreal Stock Exchange on Cach day

of the week ended Ilth January, 1883, and the number of shares.reported as.sold during the week.
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U S. CLEARING-HOUSES.
,'bc clearing-iouse exclnuiges for the whole country

amounted to $61,543,048 against $G4,332,186,128 in 1881,
a falling off of 4 3 peî ceit. As oumpared with 1880 the
Clurinîgs li 1881 showed un increase of 27 I per cent. sO
that 1882 showed ant increase of 2[.> pr cent. uts conlîarCd
witlh 1880. Everi 1880 showed au iucrease uver 1879 of
28.9 per cent, whlen the figures stood aît $39,333,216,952.
The cleariaces in New York duereased 5.4 per cent. as
campared with 1881, while there was an increase ini stock
spuculation of 00.3 lier ent , whicli marks ut greater de-
cline in genral business thain te figures of clearances
indicate. Thie mIst reiarktble increase during the year
was Kansas Uity, wlhli suows -a gain of 43 5 per cent.,
followed by Ltiwlen witli 33.5 pur cit. and Pitislurg with
24.1 pur cent. Bstun .hows a decase of 14.1 ,per cent.,
which is thie largest on the lit. Thue ccreases took place
in January, Fubruary, My, Jiin, Jlîy and December, the,
largest being in May. nLe iîcriîacss were in March, April,
August, S ptember, October and Nuvember, the largent
being in March. The increases in the early part of the
year were due to increased speculation, while those in the
last halt of the year wre due more to *the improved con-
dition of gelerai bu.siness -Bosoi Ecîoioilist.

A YEAR's DisASTEls. - 'lie Pittsburgh Commercial
Gazette bas evideutly bceen keeping account of aIl the
diriîatus occiuurîilg la 1882. 'l'le result is given out

editoriaily la et rent issue of ttît journal, îni only re.
quires comptuative statistits fron fornier years to possess
muore interest, il not alise. The totals are :-

Tornadouts.............................. 9
Boiter ,x1 losions ......................... 198

F ires ....................... I. ,..,..... 128
lowder explosions..... .................. 83
Falllig buildings ............. ...... .. 72
Firewprtle explosions, ......... 43

eat hjs on lake ........................ 159
Floods .................. ............ 163
Mlîimîg euxplosions. .. .............. ..... 13 .
Struckl by lightning ..................... 26
snow slides .............................. 81
Dyiaimitu explhosious .................... Il
Death on the rails ...... ... . , .. . ., .... 820

Fatal galatnities ly reasoin of railroad disasters are thus
seei to be tie iost nuenrou , yet feaied by the generaîl
public probably cousiderable luss thanl death by ligihtninîg,
by flood, or by fire,

UlitTE STATES ComutEaE -Returns have bein prepared
of the connercu 0î New York, and of tue other .po ts of the
United States for the liscal year ending June 30, 1882.
The figurs have been prepred for the forthcomuing twenty-
fifth annual report of the Chaumber of Conîmnrce, îunder the
direction of the ecretary of thjat body. The total value
of. fir..ign imports into tie prt of New York was $521,.
275,897 ; und of the imuports into) the Unit. d States, adding
those ou New York, wus $767,1 11964 The exports frowu
the port of New York, inuluded 29,737,053 bus.hels of
wheat, 2,928,868 barrels of fluur, and 22,519,185. bpshils o
luIdian corn. Provi-ions include 26;i,104,270 polunds of
bacon, 192,831,961 pounds of lard, i12,88Q974 pounds of
chierse, 27,588;8lppds cf hat, 47,09'i,21'( polanrds of
fresh beet 42 î9,332 pounudsof bruiter, .43,6.1 , i . p, da oj
4q 35,57,9.21 po,0iids of sîteçi or cupîç geof and pre-

seryed meats valggd at ,31453,319. Cton exporta amount-
en to 8 ,'5u49.7 pouîna The mipera tils show
UIyingting1 342,424,705 galloiss ; crude, 36,au6,5.86, gai.
jol; naphthaP, 16,741,53a gallons; .lu icating, 6,249-

q ;ito.ps, 4umong the othgg iems :e 142,6 0iîl

L.

pounds of leaf tobacco, 21,063,885 pouiids of sole; uîlper!
and otier leatber, 25 1,143,544 pouisus of oil-cake, 33,412
horîea cattie, aud 29,761,011 puundifs of t dlow. And thie
total value of ail i xpbrts ion> New York was $370,497,741.
froi otler port.-, $40t;,222,202 ; a total of $77t,720,003.

lUcIlT SnoPs.-Åin effort is being made to abolislÏ the
'buuelet shop,» which have provcd a curse to .0 naxy
cities of the States The pla of gaimbling -carried oni it
these institutions is simple and seductive. Twice' a day
ten lotteiy tickets are (hawn in St. Louis, and the order in
which tuse numbered tickets are drawn is telegraphd to
aiI the bucket shops throughOut the couînty, aînd tiie
gambling consists.f Jpaying any aiunit fron five cents;ug
for the privilege of guessing, pilr to the ainniouicaîdli;
anîy two or more of t.bese ticIk us in the s quence iwiWlhi:I
thcy are drawn. If two consecutive nîuim bers are guesstd
twice the aunount is returned ; if thrie, the amuount is tîh a
times as iuch, and so on in ever incrilsiig proportioi.
according as the diflicuilty of the combination ilicreasés.
The great cvit of tlîo. shops is that they prey cliily operi
the poor, and one lucky bit in a ieigliborhood .will teiflyt
bundreds to throw away their haltlrd.euned dimes Ind
quarters. It is hoped that tiesu dens can bu supjirqis 1
by indiîing the telegraph companies to refuse to tiansmiî3
the lottery numbirs.

RÂILaoAÂ BUILDING roR 188/.-The Railway Age .pu

isLes a table slîowing that thLe uiuner of unit s of min

track laid during the year 1882, was 10,821, on 316 linC,
in) forty-four Status and Territories. Full returns wilIy r.
liabily make the grand total 1 1.000 miles, whichî is 1.r40
miles nmort- Oian ,was constrietuul in 1881, the.,bamnqý
rail road-buiidiuîng yeur up t0 tîrat limec . The îiregaie
niiim ber of rudes conuîuted in the States ig u tidd
below is as fîllows :-lowa, 953 Texas, 81 'TNw York,
752 ; Ohio, 655 ; Arkansas, 529 Iidiana, 529 C ruio .
"00; Dalkota Territory, 480. Pcunsylvaia 464, at
Minnesota, 4.4. Of thc 316 ,oads note d 14w ar, stili in.
complete. The capital invested during the e:Ir u1s i'atrl
mated ut $210 000,i0o, - xclusive of the &Lalnuits expenud.
in the preparation of the ruad-beds oni w hicli traeks aÝe
not yet laid

SUBITEuRaAEAN CABL2 PRoM -PAiS TO MARSEiLLERT
laying d.>wn of the telegraphi wire, whicl; is toput
.\arseilles in direct comuinnication witli the t.pial, fil
being rapidly pusled forward. Two huiindredi ind -fy
worzmun are at present employed oui tlh vight bIank df 111e
Rhone, fillowing the highroaîds as far as..o.siŠîî,T.
-able is enelosed iin a cast-iroui pip laid a t<deii' of U'ti

feet six inches uider ground, the ioinis of thepipu.b.ing
uovercd with india-rubeber 'wyushlers aid leadeni ringsR bout
every 550 ynrds the cabeit passes throtglia c eîd efili
lier of cast iron itted with a nrnholt,, l'y neans of svblic4it tan be inspected. About evuÏy 110 yaids theic .liës .
.onnettt. by Cast-iron boxs, whîicîh lso enable LIir
to », inspected and repaired. The. xpense of tdo w.,le
work is estimatetd at forty niliion fran'sM 00 l.
Whien this. ltoe rwhieh miay bu sait to trayerso thv -length
of 'ran1ce) Vlu be completed, it if intendi:ed Io coUnet ji
with the Transatlanitic and Meiernucables.. »

RAILWnY Gs-Tlie Qaledinbi. Ritilwy

menctd to . light up thQ clîriages of ..Giasgow ane
Qreenock teains wi.thb eitsch's gas, whicha i4 atoed in
tanks beneath thàe gariages. It is snu mto s tino · 1
Gsagow and south.wustern Kilway QommaieLd runnirL
gas4it trainS bte 4 4 E çls %Ur.
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