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T 11 day lins gone lot whetn Caiadian financial insur-Ttiotis to the liimits of thec Donminion. During the
prist couple of ycnrs the tendency to expand and to
intrade other coiintries has becorne quite nîarked.

Soint of our binks bave now branches in different parts of the
United States anîd ici the West Indice. Our insurance corn-
puniez have followcd suit. Aitong the latest of the latter
chies to inmdc the U'nited Statcs is the NManufacturera' Lic
Insurance Co.. of Toronto. It ix now arranging to cotablish
à branch Ini Michigan. and a dcposit of $100,000 in bond$ of
the Michigan Central Railway Co. has been made b>, that
contpany with the State Treasurer as a preliminery @tep to
ding busines there.

During the last session of the D)ominion flouse of Cons-
mton it wili bK remernbered that the C.P.R. obtained authority
tu increitoe its capital by $2.0.(X)0.000 in order to procure
lunde for irnproving its iayatemn. Large au this sum wau, à in
îîropioced by the l'c:însylvania Raiiroad Co. to expend an
amounit ft-ri cxcets of this figure. The tu m proposes tu
"xpend is $67.000).000 on its Uine east of Pittsburg.
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It in asertcd that tmre of the steel mnuuacturers ins the
Unsited States have ouccercdeti in turning out a steel tic for rail.
roitdoat a price which will allow of its general urne. 0f course.
this is somtething that lias long becrn denired. and if the presenit
efforts art au succesuful de clairneci s hould, no doubt, appre.
ciate the valut ai the steel stocks on the markets. It in tti-
mattil that in thc Vniteti States alone about $10.000.000 ptr
yritr would be exp)endctl on steel tics if tht>, corne int general
tise.

The annual report of ftic Merchaints r-ire 1 isurance Cc.
showed a mut gratitying condition of thse compa1y's affaire.
The gros premiim inmciwas $5Z.725.31. andi the nunîber of
p>olaiie in forte. 7,896.

Tht comn of u gt o! The Toronto Generu] Truite Corpor-
ation. which was establisheti ini 1882 b>, thse prernent mniagingr
director. J. W. Larigmuir. was miarked by the submission tu
the shurcholdcra at thse anînual meeting un Feblruar>, 25 of a
financial tntemnent of the year 19ý02, indicating continueti
prosperit>, and iancreasisig confidence in tbis pioncer amongst
Caniadiancorp)orations which undertake tht duties of atrustec
The profits of the year's operations of tht compan>, under
consîderation. white of a ver>, satisfactory charactor tu thse
shareholders. beair a ver>, siodcrakte ratio tu the $20,000,00M
of etbatvs in :ts cale.

1)uring the vear 1902 thse dclposits with The Canada lier-
mament andl WcoetrCanasda Mortgage Corporation increateti
S 17 6.610.71. white the aitnunt inyesteti in ite currcnc-v bonde
iticrrased $395,619i.32. Thut. tic arnount uf Canadian funde
for whkch this coniiin hbas affordrd a *alc andi profitable
invegînwent han inecret in one Tecar b>, the large suni of
$572.430. Fullowini: as it docs similar large inemre in
prcenons yenri. this may bc tulcen as another indication or thse
mreuaable prosperity our Canadian people arm enjovînIg. %We
say "Cauadian" pealel.Wobecaus ither its depositors noir
bondbokiem .treconfineti ta the catyt(> Toroato. but are to
be founîl in emyr Proyi nc and Terri turr of the Dominici i. It

a4lso ecarl>, indicates tht confidence which aIl Classes of thse
people have ini the Canada Permantent, a trust which is weli
merited, no it in based upon a solid foundation of capital,
relerve fund andi aséat. lit paid.up capital cf $6,000,000 iii
equalled by only thrtt of unr largest banks. It. depositors,
tîther in Toronto or elocwhere. arc affordcd cery customarv
facility. Accounits may be openeti and nîoney deposited and
witlitrawn b,. mail without an>, inconvenience. Itu boucds
arc a legal itisestasent for trust tonds.
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In their weekly letter ofPtebruary 27 Amecliusmiarvis & Co.,

Toronto. sa>,, in part, as follows. rtgarding the local stock
mnarket as far as banks are concerieti:

lie public litre have alsoshltwn consîderable attention
t0 certain bank stocks. Dominion Batik has advaànced
severai points. We have flot beers able t0 obtain rellable in-
formation as to the cause of ils surdcen rise. A bonus i%
làinted ai. but no official infornmation can bc obtained.
Blank of Ottawa sold yesterJ1ay ai 22o. closing wui a bld at
thiat price. none being ofiered uinder 223. l'lits i. of course.
ex-allolment, and is high-wstcr mark for tuec stock. Ai
tuie ik of repitition we woîild say that we believe tlîîs stock
is flot as high as Il deserves t0 lie when one consideri fdit
splendidi conditioni cf the finances of the bank. Tht stock
cf the leatk of Commerce lias ala-ays been selccted byusa
an excellent inventaient for or clients. We have ahso fei
ihat. besicles a fair return tîpon thcir monts'. considcrlng the
security afrorded. th,-y have. in addition. a vcry good chance
ofsubstentiai inct-ease in the price. WViîhin thtlaifcwdays
tliere lias been lieavy huy:ng of the stock, Under is intlu.
ence the rice advanced sharpir. sales taking place yester.
dite at iî854. the stock closing* with t68)4 bid. s69 ashced;
wshite thlis nsorcting clic price sdvancedt itil furiher. the
stock scihing at i.-o. Thtis bank lias for some ycars
5lîown a pciicy stîccessfuliy combining soutid business
methods witts great progressivenea. A short ime ago
tliey absorbed zhe Banik of Ilntisli Columbia. ithicli hati
a vcry stronq hoiti tpoti the business cf 1tritisa Colunmbia.

Teeiî %titi a portion cf Canada wliere the batik is
;iracticaily unrepresented. thal is the 'Maritime I'rovincN.Vesterday an aniiourcelncnt was made cf an increase of
flic capital of the batik [rom S8.ooo.ooo to $to.ooo.ooo.
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The bank of Toronto wiii short>, open thrte new brantches

in Toronto and Monteal. Ont ut the corner of Queen and
Spadina avenue, Toronto, as sours an their new building ut
that prominent corner is completeti, and ont at the corner cf
St. Catherine anti Guv streets,Montreal. Tht office is hn the
Board of Trade Building. Montreuil, tu which reference was
matit ini our last isuc. This batik ingining public notice cuits
intentioa to apply to the Treasnry Department for authorit>,
to increaft ite authorseti capital frons $3.000.000 to
$4.000.000.

FINANCIAL AND INSURANCE NOTES.
The Royal Banik will shortly open branches at Penîbiroke

and lrescott.
A rita branch of the Necmhanta' Banke cfCanada lias been

optned ut Oltis. Alberta.
Il. IL. leck bas tîten reappointd manatging director of

The Mansitoba Insurance Co.
E. R. Blanchard., cashier of the Batik of St. Hyjacinthe,

Que.. died isutdel>, on Februar>, 15 of hemmorrhuge of tht
braîn.

lierbert Fox. accountant of the lo-cal bruneh of the Stand-
ard B3ank. Kingston. is joining the staff of the head office in
Toronto.

The clearing bouse of Winnipeg w«s establisheti ini 1893.
andi tht first full 'tearse clcaring was $50.311,000. This in.
emrcae te $188.370.0m0 in 1902.
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