The Coffee Market.

T result of the Amsterdam coffce
auetion, as roported by several daily
contemporarios, was welt caleuiated to
strika terror {nto the hieurt of out-
sido spoctators aund to eliclt thoeym-
patby of the wholo unjnitinted world,
suys tho London, g, Cowmmerc.al
Record. At tdio best these reports
were utterly misleadiog, and dnce more
show: tho uanger involved fn a littie
knowledgo. Mere are papers wh.oly
ars o rulo devote their vnergies to po-
Liticad stiffe and social gossips, sud-
denly spr.ugipg upon vho world  the
ews Of o arastrous smaslh of  tho
coifee market, causing theroby Jcneral
consternation, wlhereas in realivy this
decluie In the vadue ol coffce—Juviin
tins fustunce has  been estatlished
gradually, su other murkets for sowe
wime pust. Tho Dutcluueu, however,
have been decaving themselves with
almosi childistt shmplicity as to the
reul valuo of Java and kindred coffecs,
quoung fancy prices all along, af
though the serious depreciation in the
valua of coffec as cstuablisbed in Yon-
don, Havre, Hamburg and other lead-
g markets must havoe been well
Jaown to them. Al thnt tho receut
aucton' has doue is nothing mors or
less than to reduce the fancy prices
quoted mm Holignd to their real level,
and this Iy dished up to the world
Py dmly papers as a disastrous
smah of tue value of coffee. rro-
spousiblo talk, like sensaticnal news-
paper réports, is often the causo of
sergouz trouble, which by judicious
proceedings could be aveided. That
the value of voffee, particularly of
Riv and Santos, has declined alarm-
ingly is & well known faet, and those
dealing in this article must have goue
through very exciting and anxious
times,  Unfortunately, there are at
present no signs of an early improve-
ment ; on the tontrury, there are no
indications wauting which point to a
coutinuation of the prevailing depreci-
ation In value, tlthough the lowest
price on record hias already been
touched. Colfee, during the time of
depression which visited almost all
markets, managed to maintain a
state  of infiation, but uow 1t has
been brought down with a x'en;fcancc
by the enormous supplies of Itlo and
Santos descriptions. Large stocks are
said to be btill avallable in Brazil;
thc pressure to scll frdm Brazil con-
tinues, the worlds visible supply is
very great, and to crown all an esti-
mate arrived in our marked this week
which speaks of n probable 10,000~
000 hag crop for the next Brazil
season. Last year’s yiell amoanted
to 8,600,000 ULags: the prevent crop
will total 9,000,000 bayy, and the
next gathering will go one better still
and will amount to 10,000,000 bags.
Fortunately, many things may hap-
pen before ‘the picking of the record
crop takes place, but In the meantime
its effect on the market can hardly
be a stimulating bae.

The Price of Paper.

The Paper World says: “The men-
orai public has probabdly little idex of
the immense drojpr in the price of pa-
prrs of  all kinds which has taken
place within what may b: termed a
fow years. Writing wpon this tople
the Paper Trade of Chicago vemartks
that while comparlsons arce said to be
odlous. oceasionallh  they are inter-
osting and {nstrueliy y, estecially when
they concern the nevessitles of com-
nerce aud clvilization. There arve
fow outside of manulacturers, dealers
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and largoe consumers who reallze how
thoe price of paper of overy descrip-
tlon has decitued within the past few
years. We  are indebted o AL T
Hodge, vice-presldent and treasurer
of thie Chleago aper company fov the
following 15t of prices of various
clastos of papor In 1833 combured with
prices of ulie samo grade at the pres-
ent the In which it will be scen that
adthiu fourtorn years Shere has besn
o deesine in price of suore than 50 pev
P ont i nearly all geades mestion-

cd, and in news from 68 to 70 per erns,

Tiis reduction s due sot 50 much to
dull thnes or lack of dumand, st
tho improviements wmade in paper-
making in modern machinery, to the
104uotion 12 the price of raw muterial.
and esp clally to the Introduction and
use of chemieal and mechanical pulp:

1883, 1897.

Per pound. Per pound.
Superfine writing ... ..$0.20 $0.10
Euglue sized, writiig ... 0.13 0.07

French folio, per ream 1.40 0.80
S. and S. C. book .. 0.1031-2 0.031-2
No. 1 S. and C.. . 0.09 0.03 1-2
No. 10ews .. eeeecenes w 007 2-2 0,02 1-2
No. £21eW8 . v oo oo 0.062-2 0,02
Colored news .. .. .. 0.0Y 0.03 1-2
COVEr DAPEE wov cevvee ons 0.2 006

Document manilla ... 0.091-2 0.04

Corresponding reductions in the
pricss of «nvelopes, eardboard, tags,
ete., has been made.”

Iusolvency Law.

Ovtawa, Jau. 16.~Representativaes of
tho Mentreal aud Ottawa boards of
trade, acting also for other boards,
tnterviewed the governument yesterday
on the insolveney guestion, The depu-
tation was received by Sir Wilirid
Laur er, 8ir Richard Cartwright, Houn.
David Mills, Hon. R. W. Scott, Sir
Louis Davies, Hon. W. S, Fieldiug and
Hou. J. I. Tarte. Strong speeches ware
del.vered by Mes rs. Mckergow, Cra-
thern anue Greepshiclds of  Moutreal
and Mes-rs. Ross and Meaderson of Ot~
tawa. They asked for a bill embodying
thoste features:

1. Complete doing away with pre-
forences. :

2. Equitabdle distribution of assots of
Ivsolvent debtors.

3. A reasonable dicharge clause.

4 XNo class of officlal assignecs.

Theso pomts were claborated at
somtr length, the discussion assuming
an .nterrogatory character. The min-
1sters acked Row the banks would re-
gard Ruch 2 mea.ure as that proposed.
The rojly was that assurances ha<d
been recewved from  bLankers  which
1led to tho belicl that the Bankers a~
sco'ation and boards of trade could {Ind
common ground to staaul upon.

Sir Wilfrid asked who was suggested
to aot n tho plnee of official us ign-
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Ar. Greenshicld: replird an officer of
tho court whom ho said would in the
first instance bo in charge ata merely
nom’'nal sum apd at the first mecting
of the creditors they could elnet an ae-
countanty to wind up the ostate.

Tho premier said thero would Le a
sirong fecling in parliament to exempt
farmers from the opcration of an in-
solvency law und this point was also
emphasized by the bill. The minizter
of fustico added that i¢ wouldgo a
long way towards domg awayr with
the focling of dislike that the non-
tradinge clas-oz had against an fusol-
veuey law if {t were confined simply
to traders

Sir Wilfria Laurier—~"You will sce,
genticmen, thint question isnot free
from difficultles.”

With this remark the procecdings
terninated. The Ottawa  delegates
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stated that all the weostern boards
exeept Winnlpeg had approved the
measure.

“ Jumbo” Wind Mills tor lrri-
wating,

Hon.: S. A. Cochirane, of Brookings,
S. D., the stato enginecer of irrigation,
s working up fnterast in an frrigation
conventon e desires to hold in Janu-
ary. Ho fs not advoeating irrigation
LY meaus of artosan wells, tetfeving
thate system s wo expensive and too
complex for South Dakota people
at! tho present time and therefore in-
viting faflure and Dbusinoss disaster.
One of his theorias Is  that farmers
should put up *“jumbo” wind nills,
whiely they can casily learn to make,
and frrigate small tracts, varying the
arex lrom year to year. Such @
w.ndmill, with pump and all, would
ot cost, liv doclares, over $80, and
whero the water supply was sutliciont,
ten, acres or more might be irrigated
and a reservoirr 100 fect equisre kept
well filled. If the suppiy wasnot ade-
quate to such  dran s this, fair ofzed
tractd could be irrigated direct frous
pipes. He knew onc man who irri-
gated four acres from i tanx reoept-
acle for water drawn from o well, and
mado It pay. Ho also believes in the
feasibitity of utllizing dry runs and
n:atural ponds for the storage of water.
—phinpeapolis Farm Iwmplement-.

Artificial Eggs.

Artificial eggs aroe now an article
of manufacture. Eugland uses a
great many. They are not artificial
cggs sold in shells. They are sold in
busk with the shells off them, and
they go to bakers, confection rs and
such people. They are made of car-
rots, saffron and other compounds,
and when baked up into an omelet or
cake you wouldn't know them from
the natural oncs. In fact, they are
much superior to natural  stale
egegs  any day. You can buy these
artificial eggs In bulk by thoe quarg
or bushel, sanme as you would oysters
or clams. ,

Available Wheat Supplices.

New  York, Jan. 18.—Special cable
amd telegraphic  dispatches  to Brad-
street’s covering the priucipal points
of accumulation. indicate the follow-
ing changes in avallable supply ast
Saturday. as compared awith the pre-
ceding Saturday.

Wheat — United States and Capada
cast of the Rockics. «decrease 1,831,-
000 Dbushel,, aliont for and in Eu-
ropo. decrease  300,000; world's sup-
Py, total decrese 1,931,000,

Cornt — United Statos and Canada
cast of tho Rockics. increase 2,287,-

Oats—Last of the Rockics. increase
769,000. ]

Among  the Iarger deercascs not
given In tho official visible supply
are tho falling off of 300,000 of
wheat at northwestern interior ele-
vators, 2355000 at New Orleans, $59,-
000 at Galveston il 40,000 at Chi-
camo private clevators. .

The only important inerease report-
ol s that of 12G.000 hushels at
points in Manitoba and Qutaxio.

The [lish <ealers of Cleveland, Sane
dusky, Lorrain and Buffaly, have
formed a combination to control the
price of lake fish in the easteru mar-
kete. Thls shonld help the sale ot
Aanitoba iish in tho cast,



