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AT CONMMERCOIAX,

Wheat Prices in England.

Tho London Miller roviows tho courso of
wheat prices in the British markoets during
Fabruary as follows:—

The month’s trade began on February 1 with
Australian wheat oﬂ'ereg for prompt shipmont to
Loundon at 264 per qr., this being 2s under the
price then ruling off stands, argued some haste
to do business jn new crop. On February 3
the country maikets were weak for wheat, 6d
decline being aamitted, Perusal of some 30
markot reports failed to reveal any precise rea-
son for tho docline ; it must bo assumed that
thore was a gencral waut of money aund desire
to soll among farmers which gave millors their
opportunity, Oa February 5 London was 6d
ogeaper for all sorts of wheat, The receipts in-
to the metropolis being only eqaal to 60 per
cont. of the week’'s requirements, depression
must be traced to the eagerness of stockholders
to sell, Un the ¢th Liverpool favored buyers,
while the Baltic, at 23s for Caleutta wheat,
was very dull. Oa tho 7th an Austealian cavgo
just shipped was sold at 25s d per qr.  Oa the
3th Manchester and Biistol were 6d ocheapor
for wheat. ‘The want of auy strength in frade
was paiofully manifest. Where arrivals wore
amall, holdera of granary stocks competed with
each other for the rezulting custom ot bona ficde
purchases for use, Oa the 9ch Liverpool was
steadier owing to bettar advices from ine United
States; 583d por centa} was made for Calfor-
nian and 53 for red winter. London on the 1£th
was dull, and 27s 6d was taken for Californfan
off stunds at Mark Lane; 263 Gd off-coast for
zargoes, On the 13th Argeuntine wheat cargoes
were pressed on sale at 22s 6d for March ship.
ment. On the 14th an arrived Califorman
cargo was sold for 23s 6d, being the lowest

vico on record. Birmingham, Plymouth,
Yiriatol and Manchester were all 6d lower on
the 15th; Liverpool, which had hitherto been
firmer than the other markets, gave way or the
16th, whon 5s 1d was accepted for Californian,
and 43 9d for red wioter, This marked tho
complete collapso °f * the holders’ movement »
from the 8th to the 15th. It never had any
real chance against the pressure of outside sel-
lors to clear stocks. Londonquotedar English
wheat averago at 238 104, oc 1s §d decline on
the fortnight, and on the following day the im
perial average foll to 243 10d, being &d on the
week and 11d on the fortnight. The top price
of flour at Mark Lane fell ls per sack on the
19th, and foreign wheat was quits neglected at
6d decline A cargo of Argentine juat shipped
was sold for 21s 9d. On the 2ist a lttle
better feeling was shown, as America
and India - were now holding back their
wheat for reasons already discussed. No.

2 red winter cargues made 24s, and Indian-

pew crop, April shipment, the same price. At
Liverpoo! on the 220d the cargo trade was
steady for red winter, but Colifornian fel! to 53
per cental, being the lowest recorded price at
the Mereey port. The growing crop in Califor-
nia was very well spoken of, and 1,500,000 grs
of old crop were cablet as on passage. Argen-
tine wheat at the Baltic was held more Grmly,
those who bought on the 19th for 21s 9d now
agked 228 3d perqr. On the 23rd red winter
at Liverpool advanced to 45 104 per cental, but
this price canged buyers to rotire. On the 24th
the imperial average fell to 24354, the lowest
price since tho repeal of the Corn Laws, and
63 below the septennial average. On the
96th the London market was weak, and
barely former prices were made. The 27th
at Liverpool, and the 28th at Glasgow, were
marked by very slow exchanges, though value
was abou? sustained. .

The course of trade during February has
been singularly discouraging, the favorable
ciroumstances, which were not entirely ab-
gent, being of no avail agaiust ike prevalent

easimism of holders. The weakness of Eong-
ish farmers was emphasized by the fact that
deliveries were 20 per cent under the aver-
age of tho last seven Februaries. The imports
into lLondon were much below requirements
for threo weeks out of the four, but not a

touch of buoyaucy was thoceby imparted to
the trade, Holders of grauary stocks took
ug tho *‘weekly arrivals” list, and said as ono
man, * Lot us use this chance to soll; cut
short our losscs while we may,” The result
was o rush to =0, and prices guve way instead
of advancing  The buyors who have got Eog
lish wheat at 23+ and Calfornian at 27s off
stande, are not all of thein millers by any
means ; thore has beecn & certain amounat of
speculation induced by the abnormally low
prices, It is to bo hoped that the now hold
ors will prove of moro “'substance” and spirit
than tho old. Pricos must be (uoted 1s Jow
er on the month for all sor.s of wheat and
flour, and this in a period of the year when
eellers should havo a distinct advantage.

March has to confront a favorable outlook
for the growing wheat crops of the Northera
Hemisphere From (alifornia to the Iadian
plsins of the Punjab the outlook is for a good
yield to the acre, The Euglish wheat ficlds
lervo little to dosire, and France hasan over
average promise, Here and thers in Russin
we hear of intense frost on land without snow
covering, and of such weather comes failure of
Azima wheat. But the areas which are snow.
covered are enormously large, and whero Azima
wheat has failed there {s pleaty of time to sow
Ghirka. America reports favorably of the
arowing wheat crop ou both sides of the Rocky
Mountains. In California and Oregon 13 to
14 inches of rain has fallen, aud, so to speak,
*‘assured” the orop. It is to politics rather
than to sgrioulture thay March will turn for
such influences as may bricg about a higher
range of values. Theo frightful state of Italian
finances revealed by anincome tax of 23 6d in
the pyund, the hardly less serious state of
of India, with £3,500,000 deficit on this year's
budget—these and other elemonts of dis-
turbance which will at once occur to the
minds of our readers suggest with a sinister
instaoce that the year may be marked by
special disturbances, the result of unanimity
among the powers in finding the exiating sit
uation iotolerable. With rtespect to these
widor issues the corn (rade can but take the
position of a helpless, albeit & moat deeply in-
tevested spectator. Theobstinate refusal of our
goverment to see to the nutional bre~d cup-.
board is in striking contrast to the desperate,
if misdirected, attempts of foreign administra.
tioas to make their grain supplies secure as
the most vital element of defeace. If no ex-
traveous inflaence should arise to affect the
trade there is no much chance of permanent
prics recovery for the next few months,
March and Apesl should indeed be distinguish.
ed by a little advance in prices, for stocks are
likely to go on diminishing. But May and
Juune seem almost bound—by a consideration
of shipments and aupplies on passage—to bring
a certain recetion, so that fluctuations rather
than changes, oscillations merely, rather than
anything worthy to be called a real alteration,
seem, on purely trade bases, to be before us.

Stoaw Fugl,

What a blessing it would be to the farmers
of all our vagt Northwestern prairies if some
inventive genius would dovise a process and a
machine for converling straw into domestic
fuel. A portable apparatus that could be haul
ed from farm to farm like a threshing machine
ia what is needed. Surely there might be some
method invented that would uso the greatatores
of carbon contained in the straw stacks now
burned to get rid of them. Oae great draw-.
back to farm life on the treeless plains would
be removed if the settler's straw stacks could
be made to yield him his winter fuel. Some
sort of inflammable material would have to be
uged to bind the chopped straw into pressed
blucks, and the basis of this should no doubt
be crude petroleum. Here is a tield for the
host of inventors who are now wasting their
gray matter on more patent churng and more
uacless car couplera.—Northwest Magezine, of
St, Paul.

‘Quebec.

Wheat Production in Turkey-in-Asia.

Au English consular reportia regavd to wheat
production in Asiatic Tuckey says . Tho fact
that tho districts arc yocarly becoming more
sotiled causes more land to be taken juto cults
vation. Tho year 1891, owing to the impotus
givea to tho oxport of graim, hasshowa to cul-
tivators the advantages to uLc ganed by io
creased cuitivation, and hence it may bo safely
surmised that the export of grain from Bus.
gorah will in the near future mako considerable
progtess.  There are huandreds of sgaave miles
of laud, both on the Tigres auvd liuphrates,
which are capable of producing whent, and
which go far have not been cultivated. Com-
munications by means of steaniers and lighters
are good beiweon Bussorah and Baghdad. o
the Kaphrates, however, owing to natucal
ouuses, aad also to thoe still unsettled stato of
the country commuosicatioas are bad.,  >hould
tho latter be rectified, there is nu doubt but
that the increase in tho expert of geain will be
very large, and as a natural consequence the
domand for European products will matorially
increaso, ~

Montreal Shoe and Leathsr Trade,

The weather has been al! that could be de-
siroed for tho retail shoo trade, clear dry side-
walks having caased people to throw off their
rubbers nng invest in spring boots, Those
manufacturera who cater to this trade have
consequently been kept pretty busy \Vith
manufacturers, as a rule, the spring tradeis
protty well over, and some travellers are al-
ready out for .orting orders. Some houses aro
starting to make up fall samples ready for their
travellers next month,  Although some of the
laggards referred to by us last week have beon
heard from, remittances on the whole have
been far from satisfactory.

The past week has ruled very quiet in all
kinds of leather, except fine grades, such as
Dongola and colored, which are still in good Qe-
mand. Regarding the export trade, account
salesof both sole and black have been received
from Eagland during the past few days, which
net shippera pretty low figures,  Still, there is
a good demand, with the prospect of improve.
ment as the season advauces. ~Shipments con.
tinue to go forward both from Oatario nnd
We quote prices as follows :—No. 1
manufacturers’ sole, 18 to 19¢; No 2 do, 163 to
174c; inferior, 15 to 16c ; jobbers’ sole, 19 to
2lc; slaughtor sole, 17 to I9¢ ; waxed upper,
20 to 253¢ ; grain, 10 to 12¢ ; buff, 10 to llc;
splits, 14 to 18¢ for Oatario and 10 to 126 for
Quebec,—Trade Bulletin.
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Monteal Dry Goods Trads,

There has been no scriking chaoge 1 the dry
gouds market, and busiuess has been of fair
proportions both for spring shipment aad
prompt delivery. The filth of the mouth was
a big day for maturing paper with the dry
goods trade, aud three big houses, whose con-
nections extend from the Atlantic to the
Pacific, atate that 65 pet ceut. of their paper
was met. This is considered a very good
showing. There i8 2 good movement of domes.
tic staples in cotton goods, but it is worthy of
note that buyers are cperating with great care.
This is not a bad feature in view of the condi-
tion of general trade, as it is in a mcasure
caused by the uncertainty regarding prospect
ive tariff charges. Cables state that there has
beea an advance of 3d to 84 in Wiltoa carpets,
which is cquivalent to 10 to 15¢ duty paid oo
spot. There i no chaoge in local values.—
Gazatte.
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Some Quobec failures— Lhe estates uf Leoige
Bishop and Euard & McDonsld at Montreal
will 110t pay over 5c on the dollar respectively,
and the John Aunderson estate, it is feared, will
not pay 4o on the dollar. The Baldwin cstato,
it is said, will 2ot pay anythingto the ordinary
creditors.
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