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$521.01. In conclusion, the Directors are confident that the
results of the year, showing as they do a steady improvement in
every department as compared with formar years, will prove
highly satisfactory to both stock-holders and policy-holders.

JOSEPH JEFFERY, President.
J. G. RICHTER, Manager.

ANNUAL FINANCIAL STATEMENT,

For the year ending December 31st, 1889,
Net invested assets, Dec. 31, 1888, etc. (brought for-
Ward) . ees vevese coconconns ceneuen cieees vovene $191,411 63

Receipts.

Interest on investments......
Industrial premiums......... $26,029 19
General premiums, $40,522.61,

less re-ins. premiums, $201.-

60..... s estavssaann s eenenes 40,322 oI 66,351 20

$11,538 69

77,889 89

—————

$269,301.52
Disbursements.

Profits paid Policy-holders.... $1,397 66
Matured Endowments...... .+ 1,500 00
Surrender values paid ........ 1,900 48
Industrial claims paid.... ... . 5,761 39
General claims paid.......... 12,280 00

———— $22,839 53

General Expense Account.... $1,219 44

Travelling Expenses.......... 1,769 78
Salaries—General and Indus-

trial. oo ionnnn o Ceveaenns 9,446 35
Commissions—General and In-

dostrial............... ... 17,038 58

Office furniture, $47.00; Legal Expenses,
$74.49 ; Government Fees and Taxes,
$99.14 ; advertising account, $349.87 ;
postage and exchange, $493.80; Direc-
tors’ Hees, $539.00 ; printing and sta-
tionery, $1,021.24; and Medical exam-
iners’ fees, $1,531.50. 0000 vooon.

29,474 15

ceeves 4!156 o4 56’469 72

—— e ———

Net invested assets, December 31st, 1889, $212,831 8o

Assets as _follows

Cash in Molsons Bank........ $4,468 49
Loans on Policies............. 11,187 48
Mortgages on Real Esiate, net.. 24,285 00
Loans on Stock.........,.... 27,345 83
Bonds and debentures. ... ... +. 60,000 00
Loaa Companies’ Stocks...... 85,545 00

— ——$212,831 8o

Additional assets ;
Premiums in course of collec-

tion, net...uue.iirun....... 19 26

Premium Notes, net.....,... . f,%z% 14
i)eferredé’remiums, net....... 6,503 o4

nterest Due and accrued... .. 1 17,382 o1
Total assets, Decembe: 5133 57 17,382 0

1st
1889........ 3..’

To cover liabilities as follows :
Gross Reserve on policies in

—— ——$§230,213 81

force ... ... et tenett e, $188,278 o2
Less re-insurance Reserve. .. 6;5 65
————%187,6
Shareholdgrs’ Special account...... cene ¥ 17 ,,1 12 ; 3;
Death Claims Accrued (since paid)...... 989 38
ProﬁgsDueandAccrued................ 747 2
Contingent Fund.... ..., .. teecennie., 7000?)
Advance payments. ... ..., IR T 378 58 191,552 59
Surplus Security to policy- ) 1 22
CapIi)tal stock, I);aid \lx)p. cy holders... $§§ ’ggcla ;:2)
’
DivisibleSurplus................. . $5011 22
R

70 the Shareholders of the London Life Insurance Co. :
GENTLEMEN,—1I beg t, i
and acconnts of Toie gc ogn ll':aport that I have audited the books

X any for the year endin
31st; 1889, including the Cash and Bank);.ccounts afd Iv)ﬁﬁi’z?fé'
H

nd

- rds, 2.

and the entries in the Policy registers and other f‘;')c(;)e st’:fd

find the samz correct, and in accordance with thelfegerve ',
ents—full provision having been made for the kep

and other liabilities. The books are well and care

and the securities in order.

oy
GEORGE F. JEWELL 2 i
LoNDON, ONT., February 13th, 18go. ~ R&P"‘
The president in rising to move the adoption of the .
said :— ekl old.er':
“It affords me great pleasure to again meet the St0C27 ¢ ¢h

. n
and policyholders of the Company oa this the occasio
15th annual meeting,

n 1
1
‘“The preliminary abstract of the business of Ca“ad::t, 18%9:
Insurance companies for the year ending 1)ecembert~zhe agg.‘:cr
issued by the Superintendent of Insurance, shows thatwenty'“ "
gate of new insurance issued amounts to nearly in forCF9
million dollars, while the net giin in total insurance pohc‘”
the books of these companies, after providing ff”’ a compn"&:
terminated, amounts to about ten millions, which when ::d
favorably with the results of the year previous, an compars
less favorable commercial conditions of the year, a8 ?aifly

; ) as
with 1888, are considered, must certaiuly be regdfded

satisfactory. ) aranc
““ A significant feature in connection with the Life T050 ine
interests of this country is the fact, that from year to e i
sroportion of new Insurance written and total I“Sumncie
1s being transacted and carried by the Home g:ompﬂn raﬂ“
ears ago out of a total of about eighty-six millions 0 of ¢
in force in Canada, only about thirty-three qnlllolls, ¢ r 08
cent., was carried by Canadian companies. Five ears
of a total of one hundred and thirty millions in force,
of sixty-six millions, or 48 per cent., was carried by b
companies ; while at the close of 1889, out of a pro hutt
hundred and _thirty millions in force, upwards of Oneat jed b?:
and twenty-five millions or 55 per cent., is being cthe pust
Canadian companies. It will thus be seen that, while L0 en
ness of the Foreign Comipanies in Canada has incre dian €9
years by aboutone hundred per cent., that of the Cana ese fact
panies has increased by about four hundred percent. | ng 0 Ton
rove pretty conclusively that Canadians are beginn! gns w!
fize more fully from year to year the advisability Qf 1?3‘1 qui:;z
the Home Companies, which are not only furmshl“gu3 entef®
good security for the proper carrying out of the Conmcb reﬂsoa
into, as is furnished by Foreign Companies, but also erroﬁ”
of their larger interest earnings are returning much 1arg " ctiv®
to participating policy-holders in proportion to the €
premium paid. ife, 1 8%
‘ Coming more directly to the affairs of the London L(ll accos”
I think, justified insaying that the Directors’ Report 887 % /y; bé
panying financial statement before you is sufficiently f re uite
readily com‘prehended by every one. It is therel0™ o b
unnecessary for me to enter into any further explaﬂat‘on’eggr:
perhaps, by way of comparison with the results of t_he ¥y of 0
vious, which will enable you td form a very good idea :
the company is progressing. ¢ in B¢
*The new business transacted during 1889 is the larggi,f $1997
experience of the Company, being an increase over 18 fter P
249.00, while the net gain’in total insurance in force, 8°0" g1,
viding for all policies terminated during the year, is $3 '76,
The increase in premium and interest receipts is $18,749: e fu”d
in payments to policy-holders, $7,958.31. The fesetzies o
towarfis meeting maturing Life and Endowment Poli hll"
been increased by $20,796.09, while the company's.ass;o
increased by $25,436.67.” The surplus security to Policy: 66127
exclusive of subscribed but uncalﬁ)ed capital stock, 18 $3h’e co?’
and including subscribed capital, $189,340.00. While t! ot dus
any has made very marked progress in ever: departmse pee?
irg the past year, no extraordinary expenditures ha inco“'
incurred on that account, in fact, theratio of expenses to five 1’ef
has, as compared with the year previous, decreased fully the

cent. With these remarks I beg to remove the adoptio?
Report.”

. t” \

In the absence of the Vice-President, Mr. John McClary "3‘_
adoption of the report was seconded by Sheriff Glas® -
approved of by a unanimous vote of the meeting. al .

A hearty vote of thanks was tendered to the officers) 85q07
and other employces of the company, for the satisfactory " pef
ner in which they had discharged their several duti€s’ jtink
which the balloting for directors was proceeded with, r€® Job
in the unanimous election of the following : oseph Jeffery: o g o
McClary, William Bowman, George C. Gibbons, W
Bullen,” Arthur S. Emery, Sheriff Glass, Thomas H. Sm#
George M. Harrison, and Judge Bell.

At a subsequent meeting of the Directors, Joseph Jeffery
re-elected President, and John McClary, Vice-Presidents



