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floating security on the undertakiflg and assets of a limited

'company, and for making which invcstmeflt oneC of the

trustees receive(l from a director of the company a commission

or brîibe of £300. The other trustee miade the iflvestmeîlt

bon«a fide, and believing it to be good: he had died,îand the action

WaS against his representatives and the other trustee to com-

Pel them- to make good any loss occasioned by the investment.

Rekewjch. J., held that the large discretionay pwrCn
taine(1 in the words " shall think fit " must be read as mean-

inilg, " shall honestly think fit," and that in the absence of

evidence that the deceased trustee did not act honestly in

lnaking the investment, his estate could not be made hiable:

but with regard to the other trustee he consi(lered -the circum-

,tance of his having accepted a bribe, precluded the idea that

he had acted honestly, and therefore he was liable to make good

the loss, and he also held that besides making good the loss

he was also bound to account to the trust estate for the £300
he had thus received.

1RIVUR-jIPAR1AN I'R0PN1ET0I'RS--CIIAN(iF EOF BEI) OF STREAM -ACCRETI0NS-TITLE

In IJizdsoi z,. A1shby, (1895) i Ch. 78, a pitof law is dis-

cu1ssýed which does not very often arise, and that is, the effeet

of a change in the bcd of a stream on the rights of the respect-

ive riparian proprietors. In this case the bed of the stream did

not belong to cilher riparian owner, but it was held by

Romier, J., that the general rule nevertheless applied viz., that

the owner on whose side an accretion takes place by reason

of the change in the bcd of the streamn, is entitled to the

benefit of it. He also held that the question of the position

of the bcd of a river is one of fact to be determined not by

any hard and fast rule, but by having regard to ail material

ceircumistances, including paist and present fluctuations and the

nature, growth and tiser of the land.

COMPANYXVJNDING UP-CONTRIB)T0RY SHARES "FUILLV PAID Ui, '-NON.REGIS,,

TRATION O>F A(,RFMIEN'r, ('OM'AN lEs AcTr 1867 (30 & 31 VIcT. C. 131. S. 25);

(1...C. 119, S. 27)-ESTOPI'EL.

'nl ri, buildîing Es/aics B;rickficlds Coa., (i 896) 1 Ch. ioo, a

question arose in a winding up proceeding as to the liability


