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Several Drives et Toronto Rails,

GENERAL MARKET AND FINAN-
CIAL SITUATION MUCH
IMFROVED,
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Inertnoss Before the Bank Statement,

+ RANGE .FROM OOT. 20t TO OOT, 2878,
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Sales. High,

3,59 Ozn. Pacifice—ececers 98

1,488 Montreal Street...... 314} 310} 311

2,020 Toronto Rallway.... 112 103 105}
75 Halifax Rallway.... 99 98 89
375 Twin City Com........ 6 61 62
405 Richelien & Ont...... 111 108§ 110

1,800 Daluth Com...ee oeeeee 6 5 lg{

294

Low, Closc,
923 984}

9,560 PaAFTIB.ccccecsstrmcsrsocses 1
2,90 Montreal-London... 49
1 Bank Montresl........ 261
45 QuebeoBank _....cccee 1293
37 Molson’s Bank ........ 208
1 0.Bank Commerce. 180
4 Merchants Bauk ..... 166}
1-Bank of Toronto..... 242
$2,000. Land Grant Bends.. 111
$3,000 Caxn. Col.Oot. Bonds 101
13 Bell Telephone ...... 1913
12 Borl Bleatrieoror 1603
315 ectric..ccone
42 ":‘1 s« New. 160
295 Dom. Qotton.... «... 101 €8
170 Com. Cable-..eceeeeses 183
125 Montreal Gas..ceoerivs 183

MONTREAL GOSSIP.

With the" discouragement -of the buvers of
stock in not knowing whether money can be
had to carry them, it is really surprising
how strong the market rultss. The support
the gen list has reccived during the
week has come with few exceptions  from
the public who are constantly watching for
opportunities to place money judiciously.
Each decline scems to stimulate the would-
be buyer, and with the exception of some
heavy selling of mining shares, stocks have
generzlly gone into strong hands. The
steady ‘increase in the traflic returns of Pa-
Cific and Grand Trunks has been a great
help to the bull party and has done much
to infuse life into the general list. Duluths
even have benefitted by the more hopeful
fecling. It stems to be too soon to antici-
pate any relielf in the moncy market, but
we still think that after the turn of the
month bankers will be more liberal with
their .reserves. The merting of the Cane-
dian Bankers' Association was held and mat
ters of great intercst were discussed. That
of insolvenry was by far the most impor-
tant. As pointed out by AMr. Thomas Ao-
Dougell, the president, the question of com-
position and discharge is a difficult one, but
the English Act of 1883 and 1890 appears
to fairly cover the grounds. i

That act provides for a preliminary exa-
mination of the debtor to defermine in the
first place whether he has been honest or
not. In cases of misfortune or unforseen
loss, fully acoounted for, and when the
debtor can secure 3-8 per cent of his didt,
a composition is permiticd, and a- discharge
without compromise is allowed twwhen the
estatc of an honest insolvent has realized
half his debts but when wrong doing is ap-
parcent, or reckless extravagance in living,
or speculation at the expense of creditors,
cven they ate not allowed to give 2 dis-
charge with simple reference 1o what the
debtor may be able to pay for it. The
state step is as the guardian of trade mo-
rals to decide how ‘he fraudulent or the in-
competent trader shall be dealt with.

There should certainly be no white slave-
1y in this fair Canada of ours.

The week now closed has seen a- beginning
of remcedial measures for the widespread
disquiet that has been baving a depressing
influcnee on business generally and on the
stock market Politics and finance which
act and react on cach other have taken de-

cided steps towards new and better condi-
tions. Actual hostilities have ended sus-
pense and  the pressure for monty  has

own less intense. (Uhile it is possible, it

not probable, that foreign complications
may arise out of the war, yet though im-
probable this possibility has a deternng ef-
fect on bullish speculation. Just so far as
the actual facts of the war and just so far
as the casier money conditions allow, have
transactions in sccurities gone this wweek.
Market movements have been conscrvative
and cautious. The facts show a disciplined
force keeping in check an undisciplined
though much larger army. This fact, though
forshadowing Britisk victory is separated
from victory by an uncertain interval which
prudent men keep clear of with their busi-
ness. The casier moner conditions are the 6
per cent. rate, the 4% discount, the 4.88,
4.84 exchange, the increase of U S. bank
reserve °.gove 29.38 per cent., the keener de-
mand for bonds, the return of circulation
to the centres and the unbroken confidence
of governments and private financlers in
loaning wirey. These facts and conditions,
while not 2bsolutely satisfactory, have
been sufficlently so to put market business
this weex 0a a basis that has allowed bet-
ter results than were attained for some
wieks previous.

CANADIAN PACIFIC.

Possibly there has been a good deal of
the weck's large business in this secunty
put through by shorts who have equalized
their short sales by flat vpurchases which.
yielding no profits, avelds all losses. But
there has no doubt been a large part of it
in long stock, the sales in which must have
made the bear suilers smart or made the
scllers who had bought on recessions pleas-
ed with the profits the advances brought
them. Purctaserswhether intentionally bull-
ish or pot, arv' nnt likely o haie any oc-
caslon to regret, as the price is not yet by
many poiats up to the highest it has been
or will be. The record of the stock for
this week has been gratifying  On all the
markets where it is listed it has been in va-
lue a growing quantity though less activein
other markets than the lomf onc. On Fri-
day, Saturday, Monday, Tuesday, Wednes-
day, the London cable quotations twere 95°
858, 96, 96}, 97: on Wall Street it was at
almost a parity with these. and on Mont-
teal Stock Exchange the highest prices on
these days were 93%, 943, 95, 95, 958 Full
explanation of this gradual increasc in price
cannot be found in the Tucsday’s accoupt



