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iii the Unitedl States, in a country
where the actual supply of nioney is
8"'.j times ov .rî the per capita ratio of
the largest silver nations with teîî
uimes its population and holding- three

imies as inuuch silver of wvhicli tw~ice as
miuch per capita lies dormant iii its
treasury 1 think tFat a sound
practical question could be askcd of
silverites anc1 that is :-Why is silver
storedi in permanence, by the million,
iin the United States Treasury if silver
is s0 necessary to circulation ?

The theoretical wvorth of an mince of
silver is $ 1. 29 and the reýal worth iii the
N. Y. miarket is only 69 cents, thus
inakzing the present silver dollar, ac-
tuallv -worth onlv 5 cents. So, xvlîeî
Aniericans circulate onîe silver dollar
really worth on1lY 53 cents too-ether
w ;thi a grold dollar of flitl value, it fol-
lows that gold wvill either be exporteci
at 100 cents iii the dollar in paymient of
force purchases, or exchangecl for
silver to foreignl and hion-e purchasers
at thec rate of one dollar goîd for about
cverv twvo of silver, or it w~ill be
hoardIed. or go to the mielting pot to
serve better purposes.

XVe can readily :îaiewlîat for-
Lunes wvould be iii store for tlue mine
owner should bi-nietal lisîîî become thie
cu rreincy. And wvhat immnense profits
to a country lîoneycomibed wvith silv'er
inies as Mexico and the United States,

if tlîey wvere permnitted to pay their
national indebtedness in silver under
such a degraded coinage as that pro-
posed.

The Mexic-an dollar containls 420
grains or 5, cents wvorth of pure silver
aiid it freely passes at 5o cents iii
Ue United States. The American
doillar contains on11Y 412ý'• grains and
is nloî wvorth 5- cents, yet it circutates
thiroughI tlîe lengthi and breath of the
l;uîld, aniongst Demiocrats as ivell as
RZeublicanis as a gýood and sound
dtollar." Z

But then it rnust be noticed ttîat
il bears a device appropriate to the
1limies-" Ili God wve trust "-1 pre-

sume our Anierican friencîs do not con-
sicler this an enibleinatical expression
and that they do not trust iii Goci alone
to inldemn'ify' the loser Of the 47 cents?

We are tol)d of a récent transaction
iniNIMexicani bonds, on belhaîf of somne
mnunicipality, wvlich wvere boughit at 48
cents on the Mexica,,n silver dollar an-d
w~ere paicl for in Amnerican silver dol-
lars. Now~ it so happens that altlîougyh
tic Mexican dollar is a, better coin
and cîrculates at about i0 cents the in-
ferior one circulates at a full dollar-
tlîe Mexîcan bond therefore actually
realized only 26 cents of its nomlinal
dollar value.

2edogmia of free silver coinage lias
but few adllerents in Europe and bi-me-
tallism is loosing ground, We have
seen Russia and Austria dîscarding sil-
vTer for gold and, were it not thiat the
bullk of lier tracte is with China and Iii-
dia, semni-bimetatlist J apan, would ere
this liaîe beeu converted to the gold
standard. If we were to nîcasure the
xvealth of this silver group whichi con-
tains more than one blf of tlie popu-
lation of the globe, or about 700 nuill-
ion people, by their actual mioney sup-
ply, I should say tlîey were flie poor-
est nations of the earth for its per ca-
lpita ratio is only 2.85 whilst ii .the
United States it is 8 ý timies as much
or $2-. -oc), andl labor is asmanv timies
Ili-lier.

Ancd if japan lias dloser connection
îvitlî thecommnercial nations and result-
ingly fincîs lier trade impî-oving and
flue price of labor and of conviiodities
rapidly coming to the tevet of more ad-
vanced -nations, it is because shie now
emiploys as muchi gold as either silver
or paper. The fact is japan lias more
g1old than China and India together
wlho hav'e 15 timies more population.

The contention of Bi-metallists is
sunmmarized iii the sophism that gold
means the enrichnient of thue money
lending pecopte at home andl of tlue capi-
talist abroad, flue prostration of indus-
try and inipoverislinent of the people.
But it falîs to the ground wlien xve
compare labor prices, tracte operations
and the amnount of nioney of aIl kinds


