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TRI WOIX O? TRI E sS8îON.

T HE work cf the Pariamentary Session whch
closed lunt week ai Otitava, may te glanceil ai

under ivo b.ads-What ban Usen dons, and what bas
bee u f undons. Examlned from eliher or any
stand point, the Session hua been onset marked li-
portance-on. whlcb muei everUs mernerable le Ca-
lhadlan annale.

Few Parliamenis ef any Nation ever bad questions
et blgher magnitude submlttsd for their considers-
tion. The purchase et the Nortb- West Terrltery, the
admission et Nsvtfonndland Inte the Union, the mes-
sume for the pacification ef Nova SootIa and the
Banking Bill, vere ail questions efthie greatesi
moment. The Englinli Bouse et Commees or tb.
American Bouse et Bepresentatives-irnpoenug ns
theseLeginsaive bodies are-would have been honored
by the ceusideraiion et any eft hem, but particulsrly
by ibat et the Annexation et the magnillcent Terri-
tory wblch ban been se long a terra incognita under
the Hudson Bay Company'@ rul.Is. leisnet every day
tha1 a Nation's representatives are called upon te con-
aider the purchase et s rich aed fertile Territory large
eneugh te make a dozen or more kingdems sncb an
exlut leEurope. But sncb han been the distinction of
the representatives et British America durieg the
lie Session, andl lb. future viii tIoesreveail the
memeetous importance efthue question se quleily dis-
peaed et.

But wbst ha» been don.? That Is tUs firsi question
vs proposeil te auner in teginning thinsarticle
Wel-a great deal han been doue ci one klnd and
anouher. À large stride ban been made tov'ards ren-
derlng uniform lie Criminal Lava efthie Dominion.
Soeresen or elgit ef sncb BIis vwers passei. The
Derninion rniy Us sald te have extendedI ls bounda
immenseby bath But and West, for the format ad-
mission cf Newtouiidland sud the North-West la re-
duced te a question et menths. The pieimtnary
stops tewards the annexation et Prince Edward Island
have &asebee aken, sud le ail probabllluy our Legis-
latera will te called upon durlng next Session te adopi
the UasetrUnion wvtibthat nmall but splrlted peopîs'
The triends et Confederation bave reasen to eoie at
the rapldty vilh vhich lie whole programme
ad 3pted at Quebec le 1864 Io Uslng fulfilled, snd cur
enly lear nov is tint our Legisîsiors may te led te
nedertake raponslbilitles tee fast. We hope the

Nova Scellacoencessions wthl bave the. desireil efi'ect,
aud cempletely reouchte that valuable Province io
te Union. W. couteau ibat we regret, on Cenatitu-

ticual greunda, the mode te whtcb the Governrnent
han met the demandaet Nova Sctîs; but nov ihat
ht in done, lot ns hope our fellov duiessetaihLb.lunt
vill admit the generoes uanner le wbich Parliament
han actsd, ail tuai tbe precedent ettabdled wii net
be mode nu eoftlunexcuFe et any luituer aansite on
lte Dominion exciequer. Supplies bais heen granted
te open up the mixed lalnd and vater route te lFort
Qarry. recomniendeil by Mri. Dawson. The vork wl
b3 proceeded viii raphdly, but Ih la qut. evIdeni s
ttahiroad viii acon te rsqulred If vs are te diveri ibe
inade et ths Nortb-West towards our chties. The.
lnsolvency Bill la aime auimportant feature oethte
Bosuton. We regard this mensure ns a vine piece et
Leglitlatton. Under the old lav a great dea i ftrend
vas teing perpetrated, andl althcugh vs did nottavor
Ils total abolition, we are glad titi such changes
have been mades as vili check the vitolesale whie-
wnsbing process which vas going on arnong delin-
quent debtors. Sncb acteans that on Immigration,
tbe settlernont witb the Giest Western Comnpany, sud
the suteidy to the Allan steamers are worîby ef meqk-
tien, but do net cal] fOr specinl notice at oui- lanil.

Among the more important privai. Bis agreed te
are tie iucerpc ration et the Dominion Bank and ths
Mderchants' Bqnk eoflHalifax; the Royal Canadiain

Bank Bill, extendiîeg the tirne for specie paymsnia, or
te enable It to amalgamats vith any otiter institution;
tbe Act le nuile the. Beaver sud Toroente Mutual run-
ei-uce Coiepanies; sud the Incorporation eithle
Canadieted European Telegraph Company.

but in the secoud pesos (as tite orators say), wbat
han uet bee dons? Weil, te Baekhng 8che et
the Government vas not adop:ed. The country feels&
very liuis sro-a aitiIndeed there can b. ine
questio e f.tct(tat the people generaliy iookedi
upon ths whele @chaîme with exireme distavoni-.
1be pee ifui opposition ef the Baniks msy haye cen-
tributed te produce tis feeling; but that the feeling
pervadeti almoat every ctasgetfthe Province oet(On-
tario, wlich wQuld thave ieen nient deeply sffectd

had the mensure fiee.ome iaw, there e be ne doubt.
'The independence shown by the. Hous on this
question was strictly li acrordanoe with public
opinion ont of doors. lu wlthdrawing the soheme
the Governinent acted w1sèiy, sud "âplaced them-
selves in a position te- brlng It forward at noms
future urne. The Electie'n law for the Dominion did
flot p"a, mainly, ws suppos eause there wus not
Urne te 0onri4er it as fit aeserved te te oonldered.
This la a measure whlch, on acceunt of the new
machinery whlch bun te be called futé use te maire
eut the voter's lista, as well as. the. qualification et
voters, and whether tbe ballot or open Voting shahI
prevail, 4eWeves attep4ve onsoidiraiton, sand the
40jlay. tpi nezit i.e ai'w lI~qdvnaus intead
of the. reverse. The menure te re-enset the old.
fasblobed Usury Lawnwa. IkilUed off at on e ofthe
preliniinary tageé, apparen tly ns'much té the satis-
faction of noms et the jàmiîister themnelvesans sensible
people in general. This sort of legisatien ta more
than uselema. Laws cae not make water rue up bill,
ner make uniformn the price ef wheai or any sirnilar
commodiiy. The prices et such articles are regulated
by the law ef snpply an 'd demand, and ne itlaI aise
with rneney. W. hope the Statute-book of aur New
Dominion inay neyer be diafigured by sncb legielation,
for se long as it remalned it would be a standing re-
flection upon the intelligence ef our people.

In t4e future befere Britieh Amerlos our statesmen
wlll undeubtedly have Im;portantoup)ebet to grapple
wltb. Bi w. venture te ,express tho e plnoi t
ihere wl» nemt b. m--y Resl of theb omlnioe Par-
liament whtcli Wl» tirpaisu t f1869,As regards
the ameunt ef money votsd, that ef laut year may
rival It, as the o eaioe the Intefoolontal Rallway and
of the prejected fortifications was provlded fer; but
tbe ameunt In the Supply Bill just passed len&as
large, mucb larger, le tact, than w. 11ke te ses ht.
Indeed, w. teel called upon te raiso cur warnlng
voice as we have done frequently betere, aganst
runnnlng the Dominion sete debt too tuti, for tàatIoi
the principal danger whicb lese# nor palhb. The.
principal expenditurme f ibis Session, bowever (the
purchas. and opening np of the F'orth West) il
seen psy good interest upon the capital invested.
W. wlsh, we ceuld gay s muccifor &nosoetthon. et
lunt year.
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T RIE London Rcoimist of June 12tb uiates thai the
fallre of the Royal Canadian Bank Ilbas nain-

"rally drawn attention te the financial syaiem et the
New Dominion; aud it appears that Mr. Rose bas
introduced a general bank law, applylng te aIl future

"charters-or 'reeewalp, givlng Canada a systemn very
"closely renernbling that et the United 8tates, bothate
te banking and cnrreBncy." After glvlng a very

brief and met altogeiher accurato synopsis ot the pro-
poeed law, the. Roonomiat closes by saying: t'Tbis

"looka lite ns If Canada wun golng te imitate the
Union in the bad as well san the gocd features cf the

"preset nysteni. Wby shonld the New Dominion
Issue greenbacko ni al?"P
The fnilure et the 'Royal Cenadiau Bank cannot be

attrlbuted te any defeci inherent ln the preseni banik.
lng ystem. Bad management, if not cerrupt man-
agement; disagresment between membera eftihe
Board ot Directors; noms known untortnnate tranisac-
tions lu which lois wns suffered; these aed other
causes led te a wiihdrawal of public confidence, and
the Bank having lent lin fends where they could only
te gradually reallzed, found hIneli Be weak ln coin as
te Usebliged te suspend specle payuientn. But itimusu
te remembered Ihat tbis was enly a suspension-not a
lallure. The Bank not merely had £ssets ample ta psy
dollar fer dollar eft li ndebtednes, but Its psld-up cap-
ital was nearly If fmot quie intact. An early rssmp-
tien et specle paymenta wil lenail probability take
place. The eld Board et Directors bas te maare way
for the new one, chosen ai a general meeting luti
week. The unpald capital ia belng called ln. and
everything tetokensaua intention etpiacing the Bank
ln such a position ns te cornmand ail the public cou-
fidence with whicb It tirst siarted, aed wbich It bad
go sbamefully lest during the 1gw years cffts existence.

We repeat that the. lailure et the Bank ie queetion
cannot te attrlbutedl te any defectiInherent lu, the
present bsnklng nystern. Ai uosaue Ure wecannot
close our syeu te the.tact ibai ibis nynti »»zt alto-
getber perfect, and thait ters existe à neeaaity for

sncb a re-modellieg at leant cf it ns will remedy Its
mont obvions deficiencies. And ns the counideration
et the Goverumneni resolutions bas been potpened for
aneother year, ample Urne is given for the moist carelul
stndy and liillest discussion eft beentire question, W.
trust it wlll continue te recelve both trem the prss
and the. people aul the attention is importance clainis
for it, and tbat wben the malter cernes up-ns it pro
bably wdli next &sen- fer final decision, the matured
Judgxb.nt oethie country may have been declared on
Mr. Roses sciieme, is good se well ns lin wesk points,
and on any etter scbemes which may te put torwsrd
for adoption.

W. conider tiat tie oe great point te be atteine&
le se fir "*s h in attainabie, la safety te uth public as
credithra et tthe Baniks. Tb. I'ncreaseetfbsekleg laci-
iles and banklng capital la ef immense Importance to

a young and progressive country, wbere enierri
exista, but cramped for want ci ths neceaaary musn.
le ne way, mot even by the prospect ci large roturas
le the shape ef interest. la mener se surely attracted ns
by tie goodnet o the aecuriy offéed. The mode by
whicb increans of banklng capital msy te expected to
take place le ibis country in two-told, The firsi snd
greatesu source etfstlpply le the ysarly savingseoftheii
country, comng te the banks lenithe shape et depooits,
an'd from tume te lime furnlshing the capital et ne,
batiks. The otier and luis liportant source et suppîy
la tereigu capital, investedi n bsnk stock.

Mncb stress hanbe laid on the large ci-edt obtain-
ed by meana et bank circulation, and lis vaine as s
moius ef movlng ths cropa te market. That ibis in
altegether over-ettmated becemen apparent when w.
compare the circulation cf lte batiks wlth the depealts.
By reference te the statemeut publinhet inleother "o.
emus, shewlng tbe condition of the batiks ai the 8Sli
ef May, It wlll Usnse iai the total circulation
aMount@ eely te $7,w06"43, whfle depeaits foot up
«8,M~,787, the latter being 80 per cent et the total il&a-
bilitsa, wbereaathe former are lens tian 17 per cent.
i bis dispai-ity 'noreass from year te year. le Jaary
et 1861, Circulation wun $129385 7, and »spoai.
e16,292ý-j6. lu .ianuary etf ]M, Circulation had d#.
crsesed g20,OO0 whlle Depeata badlulcroea<over
twe millionsa&sud a hait, Ie 1868,1'64 snd '66 Circula-
tion decrensed, white Deposita were teadily Increns-
lng, arnounting le Augusi, 1866, te tiree Urnes
the circulation. Wbite tbe business et Canada bas
beau grewlng rapldly, the. circulation cf meney bu
net lncreased ln anytbing like the smre ratio. Il ha#
been round possible, by metnuset cheques, drafts, Jet.-
ters of credht, &c,, &c., te dispense witi the iandhing
cf mach money tuat weuld ütherwlse Us necessry.
And tie more te country sdvances, the more bani
we have, the leusviiil te neo.suary te dependj on cir.
culation, snd the. ci-eut obtaluiable by meof t.

The ah-important point tbon in to secnre Icreasei
capital, andl that cau be dous le tire Wayn, namely, by
m=king bauklng nais, aud by maklng it profitable,
The publicment have a certain anMeunt et confidence
le a baek tefore tbeY wlll risk their Means by evean
keepleg their current balances wlub It, and mah
moe before thsy vili leave their moey on permanent
depesit, il becomes neceasary thon te mecure a sys-
tem witb sncb sateguards that only dewnrlgbî dis
boeesty osu cause leusehhsrto depoltoesor notehold.
si-s. There munites saufficlsntlylargPaîd np capital,
tiers muni Us llablhhy-and Izumedis liabiliîy, ln
ceecfrsuâpension-on the part Oethle siareheiders,
aud there muet ho ulissys le the vauia etf th bank a
reserve of coin andi cash securit!ps large enougi to
mecure confidence ou the. part et the public. Goveru'
ment inspection, ai Irregular perioeansd vithoul
due notice te the Banks, wveulil nuace to deterznine
viiether the. published return ers, ns ibsy tee ofe
are now, prepared; and sncb inspection should e
insistet on. The returna, ail are agreed upon tti,
sbould b. tuiler, sud ccnvey more deflite Infor-
mation than tbsy now do; sud lu should Us possible
frem tUemn for any intelligent man ttoi-om a correct
esirnate cf the posiion et a bsnk, rnaklng enly due
allovauce for the proportion et bail debts whicb
every baek muni make. Amy aystern et baukingk te
Us wbai hi shoulil Us, muni, ws thInk, previde sncb
safeguardâs as vshave eurerted; and viii them,
complets confidence on the part eftihe public vilI b.
commandeil, sud deposits viii lucrease even more
rspldly usen thsy baye dons le tbe puai.

The Knoxville Pi-est sud Merald says liai prenit
1 idicstions are that thons vill te uai loaiena-thild
iaore cor-n pianted thîs semaalu uai TenneWses fiaii
there bau been sInce the war,


