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PROSPECTUS.

The Dotoinion Telegraplr Company has boen or-
ganized undor tho Aot .especting Telegraph Com.
panics, chapter 67 of tho lidatod Statutes of Ca.
nada. Its obJeot is to covelr the Dominion of Canada
with a completo net-work of Tolegraph lines.

THAE CAPITAL STOCK IS 8000,000,
Divided into 10,000 shares of $560 each, 5 por cent. to
be patd at the tirb ot npbscri‘blng. the balance to be
pald Uy instalments, not oxceeding 10 per csnt. por
month—sald instalments to be called in as the .worls
progress. The labllity of a subsoriber is limited to
the amount of his subscription,

'Tho business ifulrs of the Company are under the
management 2. a Bourd of Ditectors annublly elected
by the shireholders. in conformity with the Charter
and By-laws.of the Gompany,

The Dittetors aro of opinion that it would bé to the
interests of he Stockholdors génerally to obtain sub-
ecriptions from all quariers of.Canada, and with this
view théy propose 16 divide the Stack-amonget the
different towns and cities throughout the Dominion,
in allotment suited to the- population-anhd 'busines:

tho monopoly so long enjoyed by the Western Union
has ceased to exfst.

The Atlantic and Pacific, the Great Weaterfn and
other American Companies, hiave fuvaded the field,
and have becomo successfal competitors for the pub-
lio patronago and support. Thess Companics, aoting
on tho chtap postage principle, have forced the ol
monopollst to & reduction of zates which has resulted
in a more widely extended uso of this means ot com.
munioation, and much to the surpriza of tho Wostern
Union iteelf, has Increased its profits, wbilst sharing
its fliold of operations, ,

With theso new Companiesthe bomln(on'l‘e&oylraph
Comgan of Canada have ontercd into moat satlatac.
tory business rolations, and confidant of tho soundness
of tho prinoiplo which lod to the adoption of the

npy-postago system in Great Britain, the volun-

ry reduction from %100 to 818 65 por ton word mos.
2350 by tho Ocean Cable Compsauy, nud the successfal
rations of the Companies recently established n
nited States, invite tho busfurss and mercantile
community of Ganada to Join them in the promotion
of an entorpriso, based on tho principle ot moderuto
rates and oxtonded business, whick, whilo Injuring no
one, they confidently expeot will resolt in securing a
largo return to the investor, and prove a vast benefit
to the communlty.

Allusion has been made to the voluntary reduction
of rstes by the Atlantio Cablo Company. A Chicago
{)aper. writing on the sub{oct of the growing use of

he Telegraph, &Xvu the fo lowmﬁ roturn, o8 obtatned
directly from Cyrus W, Fleld, showing very couclu-
slvely the benefit bbth to tha public and the Company
of tha reduction af rates.

AVERAGE DAILY RECEIITS.
From $100 per messago of ten words  $2,626
w60 « “ A

26 .eee 8965

An advertisoment has recently appeared announc-
fng 1o the public that the rates from lst Septembor,
pro;(-.’lmo, will be furthor reduced to $16,85 per ten
words.

The following table shows tho reduction whi.h has
been cffected $n rates in tho neighbouring States aris.
ing out of the construction of competing lines :—
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oceupations ot the difarent localities and the fnterest
glr]ll;!wthey may be supposad to takeé in sich an en.
CONTRACTS OF CONNECIIONS.

A contract, granting permanent .connectinn and
extraordinary advantages. has already been oxecuted
between this Company and the Atlantio and Pacific
Company of New York; thus, at t. o very com-
mencement; ag tho Lines of this Couipany are con-
structed from the Suspension Bridge, at Clifton,
(the point of connection) to any point in the Do-.
minion, all tho chief cltics and places in the States,
touchdd by the Lines of the Atlantioc and Pucific
Telegraph Compavy, aro brought in immediste con-
nection therawith.

A permanent connection has also beon securod with
the Great Western Telegraph Companr of Chicago,
whereby this Compaay will be bronght into close con-
nection with all'the Lako Ports and othe: places
through tho North Western.States, and through to
California.

All olastez of Soclety are interested in extending
tho use of the T%!gﬁraph. at Low RATES, and the
Directors &ro satisfied that the adoption ot & ecale uf
charges cousiderably below the ratos now exscted in
Canada, will, gly encouraging s much more extended
usa o* thls med{am of commaunication, not oniy prove
8 real and substantial botefit to the public generally

but will sl2o ensu.e a safe and profitable returntothe
Inveslor.

On tho 25th day of Jane, A.D 1663, te DOMINION
TELEGRAPH COMPANY waa duly CHARTERED
acoording to Law

The admitted importance and value of Telography,
would, {n the opinion 0f the Directors, have réendore
any introduetion of the Domtinion 'I'elegraph Com-
gany to the Canadian Public npncowarg, had it not

een that prévicus attompts to_establls 'relogxt;g‘h
Companies in Canada to‘s?mx-u tho business with tho
Montreal Telegraph éompany, had boeen-allowed to
fall through,

Tho of a Telograph Compangéwm mainly
depend on {ts abillty to meot the demands of the Pub.
lio, and coniequently it should possess, at Ieast, cqual
faclittes with” any “othcr Company, of access. to-all
quarters with which its cnstomors may desire to have
communication.

This. important requfslte has vot been, until now,
within the réach of an, Company entériog the field as
a competitor with theé Xontreal-Compsdy in- chnso-
quence of thd clode andexclusive connection formed
batweon that Compauny and the Westorn Usion Com-
pauy of the United Btates, tho latter by virtuo of cer-
tain patentsy having, until within these two years,
wonopolized nearly the whole of the telegraph bust-
oess in tho nelghboaring Republie.

Tho business relations betwoon thesa $wo Companios
contlnue fu full force, but the patpnts havingrun out,

Pittaburg.
Louisvilio

This reduction took place in November, 1867. A
comparison of tho recelpts of the Western Union since
that period with the correspondiog mounths of tho
previous year gives the following resvlts:

Gross Receipts for—Docermaber, 1866, $551,971 40;
December, 1887, $576,135.19; incremse, $24,16379;
January, February, barch, 1867 £1,694,644.96; Janu-
arv, Kobroary, uarch,.1363, 31,927,939 85: increasoe,
$133,204 69; ‘Apsil, May, June, 1867, 81,659,778.79;
BAbgr'}é' May, June, 1868, £1,749,631 62; fncrease, 5189,-

2E8T2o2eRERES

While these beneflclal resalts were flowing to the
Western Union Company trom the reduction of rates,
tho new Companies had oreated a bueiness more than
sofficient to fill their wires. lu proot of this the fol-
lowing extract is taken frum tha roport of the Atlan-
tfcand Pacifo Company, made July 23th, 1868:

“In April lagt we réached the weximum cepacity
of our wires, and hava sincd been co ngelled to refuso
businees daily. The Comumiitee, therofors, have
reached the conclusion from the actual experienco of
bullding and working the predent lihes—thut

* Telegraphic husiness 1s growing faster than Tele-
grephio faciiities.”

As farther proof on this point, the low rates haveo
80 pressed the wires of both Companies with busincss
throngh the day, that,posters have been placed in sll
tho main offices proc og that double the number
of words would telegraphed at nitf:ht at the same
pkico 28 half th number of words by day.

In au;ﬁaon of the obsorvations quoted above, the
telegraphio busivesd 18 growing faster than tolegraphic
faolities, tho tollowing statement exhibiting tho won-
derful incresse in the une of thd wirg, within the last
six years, cannot bo without interest to our readers.
The grosa oarr.lnfa of all telegraph lines in the United
States for the following years woro:—

1848 0eecseens

S 4,228.77

1884 seerarcronaresenens

3805.44

1868 «
Showing an sverage increaso of a milliokt a year for

tho 123t five yeats,

A comparison of the number of messages sont, and
pbrsons nsln'g the wire {n Canada and the States, fur.
nishes & fartaor proof of tho advantago to the pablic
and corpesponding beneflt to tho Compables srising
out of & requction of rates,

' ‘The publishod rofarns:for 1887, show that €30,707
«mhos82208 Wero sont In Cansda, while tho messages in

tho United States for thosamoperiod exceeded 20,000,
000, the formor belng less that one tacsiage to every
six porsons, the latter, two to overy three. From
theso returns and results it may bo reasonably inferred
that a reduction of rates to & tariifat which tho wives
of both Companfes can bo filled, will secure a falr
field and good prospeots to tho Dominion Company.
without in any way prejudicing the interests of the
Company now monopolizing tho ground.

Tho particulars submitted above are sufficiont In
tho opinion of the Dircctors to establish tho tacts
that Iow rates, by encouraging a moro general uso of
the tolegraph, are moro profitable than bigh 1t {s
not %owaver sololy in tho Ugut of a eafo and good in»
vastment that tho Dircctors deairothat this enterprizo
should bo viewoed. They feel that thelr object will bo
but Indmt-rentl{ attainéd unloss they can satisfy tho
public, tho business and commearelal men, that ALL
wlio uso tho tolefraph as o modium of rapld com-
munleation, aro Interested in the establishment of
what may bo oatled a compotiog Lino As in tho ad.
ministration of public affnirs, & strong, watolhful op-
position, 1s the beat security for good and.caretul
governmont, 80 in commercial mattors an honest
ﬂvalr{lln the varlous pursuits and branches of trade
furnishes the best security that the public shall be
well served.

To apply the argument to the purpose in hand, the
following table showing the lnconsistenclee, and, in
many instances, tho oxcessive rates now charged on
meossages passing botwoen the cities and towas of On-
tario, Quebeo, and tho Ubited States, will, it 13 be-
lloved, convince the rcader that an honest copes
tition {8 needed, not only for the reduction and ad-
Jjustment of rates, but also to ensure that atteniion and
care which would of neceesity bo enforced on the
Companies competing for pubdlic favor, and thus tend

aunnity.
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greatly to promoto the general interests of the com-

EXAMPLE QF PRESENT TARIFF RATES

anada

C
Miles, Motieyo
82  40c

30c

40¢

258
o

Example of present tariff rates to Buffalo, and from
places, in U. 8. currency,
which reduced to Canada money, at 46 per cent proe
mium, makes the actual cost, as the second column:

00
60
00
(W)
o0
2

$0 35 — $0.
+..20 80 — $0.
20.62 — $0
T 00 =00
$0.60 — £0.89
vees§0.60 — $0
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cescanrreresss$0.30 — §0.
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Beduced to
Canada Money.

Reduced to
Canada Money.

0

Reduced to '
Canpada Money.
Reduced to
Canada Monoy

AOTUAL COST, BOTH TARIFFS.
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I places in the United States. Canndians are obliged

Reduced to
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From Toronto to BofiRI0. cevsese
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¥rom Toronto to Betroit........

Datroitto
C.lepgo.
Now Orloans.

§1 80

£1.05

TORONTOQ.

PRICE COLLECTED AT

To Washington.,eee oo

ToNoWYOrKecee crvensees 80 80‘
To Philadelphia., cess...

To BaltIMOTO.eeiesseacse, §1 50

|

Nore.--Tha same Hllustration may ba applied to al

to pay & profit on the pubﬂahed rates.

. 3

To Wew Urleans.. vseeoess. - 83 00

i
;
s.

To Chitago.ooce e savimse.

1

Compax;‘y. 83 Kin
Indisn Chambers,

1¥..G. BEACH, Agent.

‘ Montrea), 12th October, 1863,

H, B. REEVE,
8ec

Subseription Books are now opon at tbaoflice of the
Strect’ East, Toronto, and No. 6
ospital Street, Montreal,



