
that ln point of quality the deliveries taking place are t
flot equal to those of previous years. The almoat in-b
cessant raina four or five weeks ago, found a great deal I
of the crops stili out In the fields. The efFeet wus veryn
injurions. In the older sttled districts the injury was f
neot serions, but takiug the country generally, there i
has been a good deal of barm done. Nons of thea
barley bas the brigbt appearance wbich marked it t
asat year, aud which renders it se valuabls for mslting i

purposes. In fact, we are assured that many samplesà
will be unfit for thia purpose altogether. In the casea
of peas and anme otber spring crops, the injury doneb
by the wet bas been sf111 more serions. Spring cropa
are, bowevcr, very abundaut, and wba s lest in one e
way wifl probably be made up in another. There la r
flot so large a quantity nf white wheat as usual, much t
midge-proof and other inferlor kinda having been A
sown last lu. Some of the wheat of our beat grain ç
territories was housed in tolerRbly fair condition, but s
its general quality ia net up f0 our usual standard. t

Now that produce transactions are becoting livelY,d
we may confidently look for business to improve.s
Some of our banking institutions bave manlfested a
disposition to restrict their credits, but thers need be t
no fears that money will be wanting witb wbich te'o
move the cropa to market. There ia plenty pf moneyn

n the country, and for so safe and legtimate a pur-.
pose it will bc forthcoming whenever requirefi. Be- i
fore October closes, a large portion of the late harveatà
will bave been converted into cah, aud tbe increasee
of money among tbe farmers wil soon make ltself felt. i
Retuil traders will find tbeir sales increase, wbilst flot
a tew old scores will be paid off. The 'wholesale mer-p
chant wiil dnd bis correspondents increasing tbelr re-a
mitauces-lu short, tbe wbeels of business will movet
with a sînoothesas and ease grestly in cotrasf witb i
their sluggishnesa during the past two montha. The l
prospect before Canada for the fal sud winters busi-(
ness, la favourable upon the whole The volume of1
indebteduesa was greatly reduced last year. Pricesf
keep up astonlabingly well. Barley is slightly lowert
than we bave been sccustomsd te of late years, buta
wheat remains at a high figure. The dulînesa ex-t
perieuced for a short tims past has been main]y caused4
by tbe fact that no generat movement fowards thei
realization of thse barvest hafi taken place. and uow1
that the crops are fairly on tbe move, we may coudi-1
dently expecf brisker times lu aIl parts of tbe country.i

PROVI14CIAL LEGAL TENDER NOTES. E

A S w e announced lu our last number, the Issue,3
throngh the Bank of Monfreal, of Provincial cur-

rency, bas commenced. Tbe notes are a legal tender
for ail debts due lu Canada, but are redeemable lu
gold at the Bank of Montreal boe and in Toronto.
At present, lu order f0 secure some circulation 0f
them, the notes issued here arc stampefi payable at
Toronto," aud those ieaued iu Toronto, "payable at
MoutreaU' The Bank of Motreal bers, therefore,
la flt bound te give gold for the notes tbat are s0
made payable i Toronto, and ref«using to redeem lu
coin tbose held by the other banks, much dissatufsac-
flou bas arisen, aud tsars are expressed ou the part of
some 0f the banka that their specie would be ail taken
from tbem, and tbey left witb nothing but the legal
tenders. Tbey say thaf lu their exehange operafions
with New York and elsewhers, the command 0f large
sums of actual coin la a necessify, sud tbat undor the
new system they wtll bave no meaus ni' re-filling their
vaults sbould they once become empfy.

IVe doubt, for our part, if theqe fears wi]l be real-
ized. The Provincial notes will find their way lu
greater or lesa quantities loto aIl the banka lu the -bape
of deposils, psyment of' notes, &c., &c., sud belng a
legal tender, will take the place, whethsr lu settîs-
ment of balances betweeu the hauks, or as a reserve te
secure note bolders, of a similar amount of coin wbicb
will tbereby be set at liberty. Tbis coin wll doubtîessa
ultimstely be received by the Bank of Montreal but it
will ot beloug te the bauk, (except the amount due
te tbe bank by Goverument,) but will go t0 the credif
and be at the disposal of the Goverument. Again, a
certain proporton of tbe notes issucd at Toronto, but
payable at Monfreal, will lu process of tiine work their
way downw bers, and will furnlsh te the batiks
the comumand of fnlly as much gold as fbey can
by auy possibility bs through the operation of the
new currency, and of even a mucb larger qusntity,
once the entire of the $8.,000O aufhorized by the act
bas been put inte circulation.

The action of Goverument, or of the Bank of Mou-
treal, to wichever the credit may be due, iu placing

THE TRADE REVLEW.

the uew currency, bas besu dssignated by a portion, l
botb 0f the press andi the public, as - a swindle," a ii
"coufemptible dodge,"1 dons in tbe face of pledges 8
made lu Parliament that the currsncy would not be si
forced on the country, but tbat lif would merely be v
issued lu the ordinary course of trade. We were flot p
aware that the position of the Government was sncb as b
t0 necessitate tbe resort te even an appearance of forc- i
ing; and we bave reason f0 believe that bad tbe Bank 0f s
floutreal (the legs) tender scheme being adnpted) takeno
a cnncilialory course wlth tbe nîber bauka, tbey wouldv
have accepted tbe logic of facts, sud would from choiela
have surreudered a portion of thelir coin reserve lu in
sxchauge for legal tenders. There wonld be reason to v
regret any attempt on the part of a atroog institution ii
to tyrannize over its lesa powerful neighbours, or the ri
waut of co-operation, which, under circumatances,v
wbere tbe credif 0f the country la f0 some extent at I
stake, la of the st importance. The interesta 0f theo
trading community, througbout the whole country, t:
doing business wifh the bauka, are very greatly ato
stake. I

The Bank of Moutresi wll emporarily profit from in
the issue 0f these notes by the iucreased value of the t
Goverument accolntf, until it becomea necsasary to s
meet public debt shortly f0 fail dus lu England; sud «
will obtain a permanent advantage by the paymsnt toa
itsif lu cash of the credit if had given the Gioveromeuf,s
ànf inl being the banker of the fond which the Gov- a
mriment la obliged f0 hold for the redemption of ifsv

notes. 9
To secure these advantsges, sud lu refuru for five h

per cent. intereat ou ifs previons note circulation, sudf
a commission for redeeming the Goveruimeut notes, t
the Bank of Monfreal ba8susrrendered its right te issus
notes, the surreuder, howevsr, to be graduai witbiu av
limitefi lime as agreed lapon bsfwesn the bank sud thes
Goverumeut. This surrender will securs te the other I:
banks lu their turfi an advantage, an long as the pub-c
lic neceasities do not lead to the issue of mors than li
the ,k8,000,000 directly authorized hy the acf. The a
smount of coin sud bullion at preseut held by sîl the
banka, sccording f0 the latest officiai returus, is $5,479,- t
444. 0fthla amount if lasafe teassume that e4,0u,0,0 i

will be replsced by the legal tender notes, leaving 2
$4,000,000 more te go into -actual circulatin. The E
present circulation of batik notes lu Canada is, lu roundi
numbers, $10,000,000, 0f wbich the Bank of MontrealE
bas about Z8,000,000; sud cousequeutly the nsw cur-f
rency would dispiace about $1,00000 of the notes of1
other batiks accordiug to the refurus for Augnst. Lasti
year, however, the circulation, whicb lu Augu.st was
about elgbt millions, increased in September te eleveni
millions, sud lu Octeber te over fourtesu millions; sud1
there wlll probably be a similar-psrhapa greater-in-
crease thia fail At ail eveufs, the note circulation ofi
the Province, cnrtalled for s rime by the introduction1
of foreign silver coin, bas agalu commsnced te lu-
erease, and muet continus f0, do s0 as the trade of the
country grows frnm yea r f0 year. This increasefi cir-i
culation will be furniabefi, not by the Bauk of Mon1
freal, but by those banka which bave n surreuderedj
their righta, sud f0 themn will be the profits therefrm
arising.

Ths public ait large will also obtalu a couvenience
lu the cheap transmission of moules from one part of
the Province f0 anther. Every brauch sud sgency
of the Bank of Monfreal la authorised f0 furnish
drafts on ahl other branches without any charge ex-
cept the cost 0f stampa, au arrangement the benefits
of wliceh, especially toi Western merchants, ueed no
comment from us.

FIIObITHE CANADIAN OIL REGIONS.
(Coî-responctemce of fthe T, ode Reveiw.)

BOTHWELL, Oct. 4, 1866.IN 1856 the tiret exploration for rock nil wais made ou'
the MeMillan feamilu Iis vicinity. Thers are now

about 300 wells exteudiug aloug the river Thameis,
from the village of Thsmesville f0 Ward- ville. They
are chiefiy locatefi withiu haîf s mile of the river, sud
eit a distance varying from two f0 seven miles from
this place, which, by-the-bys, is uow a ueafly bufifsund
thriving liffle tewn on the lins of the Great Western
Railway. Tbs above mentloned number lncludea.
about 126 wells.now sunk, but tnt yef tested. The
actual number ait prssent in operation dos not exceefi
76, sud of these about 60 will ulfimatsly psy Invegt-

îmentsand upwards. 0f the 100 wslls adandoned, or
nof lu operation, several had pumped from 400 te 500
barrels, sud then discontinued te supply any oil. A
large number furned Info water wells-the machinerY

usefi being insufficient f0 overcome the flow 0f water
n themn. The "lColîville" well, after it had pumped
Son barrels, was abandoned on this account. If was
subsequently purchased by Dr. Ray sud Mr. Benn,
who introducefi a four-inch iustead of a two-lnch
pump tubing, a larger working barrel, an engins of 20
bnrse-power, sud cbauged the ordinary working beam
for a aasb, thus giving, not only greater veloclty, but
adeeper stroke. Tise result bas; besu au average yield
of 15 barrels of nil a day. The "Young America,"
rhich had been similarly absudoned, bas for uearly s
uouthproduced about 40 barrels daily bybsiug-simply
flore vigorously worked; sud the IlOld Reidi" wsfl,
wbich, atter if had produced about 1,500 barrels, turnefi
unto a watsr well, bas besu improved by the same
meassusansd now averages 2o barrels of où s day. If
ll thus be seen that time aud experlence lead to im-

provemeuts wbicb giye greater certainty ofasucceas8f0
oi1 operatins bers sud elsewbere. A larger propor-
tion of the wells uow suk hsrs prove gond wslls,
owiug mors te their being better teated thati to good
uck lu the selection of locations. 0f course, I do not
tissu to eay thaf operators Bould gîve no prefersuce
to locations lu the ueighborhood of good wells or on
sncb lands as bave been successfuîly tested. The
IlLick Well, No. 1,"1 was teated with four-inch pipe
aud three sud a hait inch workiug barrel, four foot
stroke, sud rats of speed about fifty strokes a minute,
aud yet If only produced water. The rate of spesd
<vas then iucressed, f0 75 strokes s minute, andfiti be-
gan f0 pump nil at the rate of 50 barrelgas day. There
bs been n instance lu wbich 0one well iujurlously af-
fected another by close proximify f0 If. Thers bave
besu several instances in which if produced a contrary
eifeet. For instance, the "Llck," "Grant," sud I"Coîl-
ville" wella, are witbln a fsw rods 0f one another.
Wbsn only oue la pumplng, if produces but a very
limlted qusntity 0f cil. Wheu two of tbem are lu
operaflon, eacb producesas larger anpply, but the
largeat yield i8 produced by each when the three wella
are beiug pumped together.

Au examinafin by Mr. Stetson, au American gen-
tleman, af Bothwell, 0f 80 wells, shows that the aver-
age deptb at wbicb the oil il fouud dos not excsed
305 lest, includiug about 125 feet of surface drift, sud
65 lest of soap atone, lu ous instance, bowever, oil
was found st a deptb of 680 feef,and lusa few other wells,
at from 400teo426ftest. Only one or two wella byoud 400
l'est deep produce aOy 011 af preseut. The corniferous
limestous formation ln wbicb the ci1lai fouud, at va-
rions deptba, la cbarged witb fosail corals3, or the de-
posifs 0f gelafinous marins animaIs, which corrobo-
rates Mr. Huntas theory of the origlu 0f pefroleum;
butA if l a psculisrity of the main anticlinal ou this
peuinsula, wbich, accordlng f0 thaf gentleman's viewa,
runa aloug the Great Western Railwsy from Bothwell
f0 Thameaville, that ther s an almoat sutire absence
of sand rock. Other auficlinala, sucb as exiat at 011
Springsand Petrolla, preseut features pecullar to each,
according as the oll-bearing rock bas been affected by
the explosions or upheavala, îvhich indicate the ex-
latence of oùI. Af 011 Springs, sud lu anme parts osf
Peunsylvania, large reservoirs or basins are met; the
wells yield nil lu large supplies for a short tîme, sud
thenassudden collapse-akes place. Whers the rock la
aimply very porous, or flot f00 vinleufly fractured,
as at Pefrolia sud Bothwell, the suppîy la more cou-
flnous. The great difféence between thes two
places aeems to lis lu the fact thaf the water sheets or
veina at Bothwell are seemingly thres fimea more
abundauf sud lu the same proportion affect the pro-
ductivenesa of the wella. The ayerage yield of the
wells at Petrolis, taken as s whole, is about fbree
fimes grester fhau f baf 0ffthe Botbwell we]la at the
preseut time, sud the number of failures, whatever
may be the cause aigned, is lu the proportion of 15
per cent. at Petrolis f0 45 per cent. at Bothwell. Iu
flua computation 1 include ail the wells wblch do flot at
present psy running expenses, owing te fhe bow prie
of the crude cil. The coutrstsf l 1 greater i favor
of Psfrolia, if I should only reckon the number of ab-
solute failures.

The daily yisld af Bothwell does not exceed 250 bar-
rels a day; at Oul Springs, 60 barrels; sud af Petrolia,
about one thousand barrela, wlth s prospect of a cou-
siderable icrease. The capacity of our refineriea
does uot lu the meaufime exceed 8,500 a week. Hence
the large importations of refioed American 011 info
fhs Province during the year euding Juns, 1866.
Hence, also, the nscesslty for creating an export trade,
for the qusntity now produced i Canada exceeda the
entire consumption by at lsasf 100,000 barrelss aysar,
(or, ssy 8oo,oe0 barrels, provided the capacify of our


