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THE SILVER FOX INDUSTRY
Md rearing of silver blacli faxes iii captivity,I originally undertaken as an experîmental ie

line in agriculture. has within the past few years
developed ta such proportions that it has at-

tracted the attention of practically the whale warld. The
stary of its development f rom tlie experimental stage,
when. same thirty years ago. in the western part of the
Province, a few wild [axes were Icept iii captivity and
their offspring killed for their pelîs. ta the present, wîth
$26.000.000 i n -
vested, reads like ro-
mance. The details
af this wanderful story
h a v le been written
authorilatively, t hi e
bona fides af the in-
dustry as a comnmer-
cial proposition have
been investigated by
the Rayal Commis-
s i o n whicli visited
Canada in 1914. and
the evidence submit-
ted on oath by corn
petent witnesses has
been published. This
information, which is
beyond the scope of
'he present publica-
tion, is available on
application t o t h e
Provincial Commis-
sioner of Agriculture
or the Domninion Pub-
licity Agent in Char-
lottetown.

Suffice it ta say here
that. in the f irst stage
of the industry the
problemn of domesti-
cation was sol ved
and the modern fox
ranch created. Tlie
production was small
and the revards were
gathered [rom th e

sale of pelts. Beginning in i887 this stage covered a
period of about twenty years. The pioneers made good
profits owing ta the excellence of the furs produced.

The second stage of the industry began about 1 909,
when the demand for breeding [axes became so insistent
that the owners of foxes rather reluctantly concluded ta
selI them alive. as they were able ta do to a limited
extent, for a-bout $3.000 per pair, some pelts being also
sold at good prices. In 19 10 the price of silver pups

five months aid rose
ta $4.000, and in
1911 ta $6.000 per
pair. Thus far the
business was wholly
in the hands of mndi-
viduals and partner-
ships.

In 1912 the first
fox campanies were
chartered and prices
rose ta $1 0,000 per
pair. The f lotation of
camnpanies was found
ta be profitable and
a periad of specula-
tian and inflation set
in. The trade in op-
tions became exten-
s i ve and in 1913
prices vent u p ta0
$1 2,000 dollars and
in some instances as
high as $15.000 per
pair. During 1 9 1 2
and 1915 many
camnpanies paid very
la r ge dividends ta
t hi e i r shareholders,
averaging 50 p e r
cent. yearly over the
entire industry. and
rising in some cases
to 100, 200 an d
300 per cent

In 1914 the silver
fox crop vas much
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