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INSURANCE MATTERS IN MONTREAL. The following is an accurate statement of the ‘ THE HOME FIRE ‘l.\".\'l'R.\Nl'E C( '.\ll‘:\.\'Y
insurances :— | OF NEW HAVEN-—-$230,000 WORSE
(From our owd Cofrespondent " q . - THAN NOTHING.
b ' i o 1.—On the Bu ng of Menwfactory. R
MoxTrEAL, Jan. 2und, 1871. e .
- el s a2 s L | Bavel 26500 | The affairs of the Home Fire Insurance company
USENESEY N Won Mtmrkably fice from alormb British America 6000 | of Haven, have for some time been known to be
o e i \'.-.;tln British and Mercantile . 2500 } in a bad condition. Last June the capital of the
Dee. 26.-—A fire broke o it 1.45 this after- 17 000" A seurance . ) 2000 | company was reduced from §1, 000,000 (the amount ’
noon, in & wooden dwelling-house, No. 41 Cha- | pp 0o 6500 lof its then reported capital, theugh not half that J
boile# street, which was speedily quenched on the | ~ ”;v,, 1 Union 4500 amount was ever paid up) to $500,000. The
“agrival of the brigade. lusared with the Lan- i gl - £30,000 | men who had mismanaged the affairs of the com-
cashire for $200, damage, say half that amount. ‘ pany were ousted and the management given to
Dec. 26.— Intellizence was received here this On Machinery. n:v:t\\nrth_\' men—{. S. Bushnell,  president,
morning of & ‘most disast 1t Cornwall, | Roval 4500 S. E. Merwin, vice-president, and Mr. Clark, an
Ont,, ou the afternoon of Christ gulting | North Briti il Mercantile ... 5000 experienced underwriter, secretary, The new
itr the struction of the 1 ent manu 4 . 6500 officers, after the reduction of the capital, made
fact th its machinery an 11 its con- | Lond e. 5000 a thorough reform in the management of the busi-
of the Cornwall Manufacturing Company, | Phenix - 6500 ness of the company, and if its affairs had been
uear the foot of the canal. This establish- | Commercial Union ! 6500 in the condition represented to them when they
which owed its existence to the intelligent | Lancashire 10,000 took hold of the concern they womld have no |
ise and liberality ny of Montreal | Scottish 5000 doubt, placed it speedily in a good position. But |
ists, was perhaps w n equal in the | Citizens’ 5000 they as well as the public were decéived by the
destructior 1 i 56,000 | previous reports con¢erning the company’s condi-
On Material ' Stocl tion. At a speci ] eeting of the sturkylmldvrwbof
_— fhasantia s 5 the company held in New Haven, yesterday, its
Imperial 84000 affairs were fully inquired into. Statements made
5 | Seottish Imperial 2000 three years ago set forth the capital at §1,000,000,
| Liverpool, f.ondon and Globe 7000 and in the reports, items were given as assets that
tion, and were rapidly supplanting the importel 1:4.000 | never were assets of the company. Mr. Bushnell, 4
i erticle. Your correspondent had the privilege of | e | the uew president, snid the stock never was over '
i minutely inspecting it in every part some fouften |  Total insurance on Factory . 299,000 | $400,000, but on the strength of the patched-up
months agr, when every det il of its internal | oy . A " | statements of the ])rv'\inlh officers he was led to . v
economy was pointed out and explained to him | On Building of Storchouse. invest 870,000 in the stock, and after becoming |
by Mr. Warwick, the abl 1 86000 | aware of the company’s real condition, he coulc |

not justify himself in disposing of his stock, and
had never sold any of it.

atly st

and he was gr

—On Contents of Stor :(,,(-,»

with the Leauty u
castly machinery 210,000 It appeared in the course of the stockholders’
that reigned throu rerica 5000 meeting that one of the operations of the old
that exper North British and Mercauntili 10,000 officers of the company in 1866, was to vofe to
figzest, for Commercial Union.. 5000 assess stockholders 15 per cent. to lift the com-
d apparer : 5000 pany out of a rlmxg‘n, but the stockholders
a Sund . 5000 were studiously kept in ignorance of this vote, as
fires Scottish Tmperia' 5000 one of its provisions was that if the assessments
eaks out, A ~ 15,000 | were not paid by a certain date the president of

P — e

it, and in a spa P the company might isduc supplemental stock to the
% the magnifi Total Tusurance on Storehouse 850,000 | amount of §150,000 to keep things swimming. It
ing ruins. ; . o is charged that the stock was issued and ex-
cause of the' cal gl 6.-—On Findings. changed for stock of the First National Bank,
of some wool-wast If | Scottish Twperial ) 24000 | where some of the Home officers had influence.
this were the ca - | So that there scems to have been a double decep-
reveal itself to the manager, who-is said to have Total woiiennr.. 8153,000 | tion.  The old officers of the Home were a pre-
gone over the whole place but a short time before o . cious set of financiers. The new board have
the fire broke forth. The main buikling was five nderwritten as foliows shown “that while the old officers were re-
full stories in height, the lowest of cut stone, the | North British . $24,000 presenting the 3tock of the company at §1,000,000
other four of brick, with a l"#'. top ; tn the top of | Royal 23,000 and counting other false assets, the company was
this was an immense tank, always kept full, from | Commercial Union . 18,000 really worse than nothing. The public will be . 1
which ‘a fire main, with connections. and hose on | Phenix 13,000 interested in reading the following report of |
! every floor, descended to the tail-race, by which it | British America., . 11,000 Colonel Merwin, affer full investigating the com-
was claimed and appeared practi that any | Scottish Imperial 11,000 pany’s condition :— '

fire could be drowned out in an in

h
nt I'here | Lancashire 16G. 000 )
was 1o fire in the building, which was heated h To the Stockholders of the Hoine Insura Com

lv_\ Scottis 10,000

steam,. supplied from a beiler iiga building out- | Citizens’ 10,000 - Pany ;—
sidg,in which was nothing else e ‘cpt & rotary | Imperia 0. 000 GENTLEMEN,—When your present board. of
fire engine, capable of throwing 500 gallpns per | London Assurance.. 7,000 directors entered upon the duties assigned them,
minute ; adjoining this was the dye-house, of | Liverpool and London & Globe. 7,000 in June last, they supposed with you, that this
brick, two-stories in height, an y joining ———8153,000 | company was solvent, and had, substantially what
tl at,-was the storchouse, Ihe probability is. that the loss will exhaust | Was purperted to'be turned over to them by their £
and two stories high e the P l jes. and l ot the Company large suf- predecessors. - While every member of the board
sured 140 x 56, and the fovers. ’ gy e looked upon the situation as one in which we
T.Avntwl  front towands the river of Dec. 31 A€ about 8.30 this eveming. a strong must suffer quite a loss, from the fact that our
I'he ground ﬂ.‘, r of the main huilding was occu allaetiin. s B m‘; e ‘ veRrng, timated | FEC° ipts were cut down and we had outstanding
pied by the washers, fulling-mils and driers, the | [ 7" " 70 PEAEE 2 1]“ untain, intimated § pigks that had been taken when the company’s in-
upper floors, by the varied « lex and” edstly | )30 @ Hire of Somc maguitude was doing 1S mis- | o500 was nearly double, yet all felt that we could "
machinery r carding, rping and ”' . Wwos 5 11 5 “_ proved »t” be on the stand at least 250,000 loss in excess of h(‘r-illts
weaving, all being ¥ ter power | S SEISIOYNG & Dew brick house, | 1o first year, and then be equally as well off at
copiously sapplied from Il Canal. | 758 20 s l"' iculars not yet ascer- | tho end, from our large gain in reinsurance.” En-
Various subsidiary buildings are scattered : g T o Aoy “'f',“f""" Our | ¢oring upen the duties of my office in August, my
the extensive jlit bel 2 the Compan) "‘" % = S e sty the | Grst work' was to look about and find, if lu..\«iblv'_
The Preside: f the 4 Hugh Alla s nliiny S0, but finding that | )0 value of our assets. This was before I sup-
Esq., of the firm of If Allan, the extensiy g r“ - sl Ll il in repressing | osed that I was to take an active part in the
ship-owners ty, and it is gratiffing to | ™ ‘ tive stations. management of the company. - 8pending a month
know th t, undismayed by this calamity, r}{ or more in [this manner, I found that we had been
Company have resolved on proceeding immedi It ] 5 most grossly imposed upon, and so reported to
ately with the wo'k of restoration, wnd Compar } the d tors, and at the same time advised them
announced their intention to recommence opera- | ing the claim that some pne must be-made an active, and paid
-

ions Jul ¢ 1 " 1 : :
tions in July n ollision at fficer to ldok after and work out our- various in-




