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pert of their content* were also destroyed, includ
ing a considerable amount of ürley, « couple of 
machine*, a calf, and sojnc Other property. In
sured as follows:—On barns, $1,200; on machines, 
$400 ; and on contents, $000, in the » est cm ; 
on stables and sheds and contents of three barns, 
$2,500, in the Victoria Mutual. i

Quebec, Dee. 8.—A fire caught on the rod 
dcnce of K. H. Bowen, and damage to the extent 
of $200 done; covered by insurance.

—The brig John.Lea is, of this ]>ort, bound for . 
Cube with shook*, was totally lost on the night of 
the first. Crew saved.

- - The ship Duncan, of and from Charlottetown, 
foe England, with oats,- Ls reported wrecked in
('heeds buck to Ray.

— A company ha* been formed foe. the ihi rpose 
of improving the navigation of the (1 rand River. 
The turn of$33,000 of the required $00,000 of cajH-, 
tal has been already subscribed.

Oxroun Farmeu* MrYcai. Fisk Insurance 
Awtociatio>‘. —The director* of this association 
in submitting their report for 1869 heg respect
fully to direct the attention of the farmer* in the 
County of Oxford to the fact of the society's con
tinued existence and it* gradual growth. Ill 
making an assessment of S3J per cent on the pre
mium note from policy No. 1 to policy No. 259, 
being the first assessment they have made in two 
year*, they are happy in living able to say that 
the present claims on the society do not demand 
its immediate total expenditure. The greater 
portion of the proceeds of the assessment a ill l>e 
on hand to meet any fire claim that may occur 
during the year, and should none occur the policy 
holders from whom it is levied by renewing their 
insurance will reap the benefit of dt during the 
currency of their new policy. It is not the inten
tion of tin- directors again to assess on the same 
premium note» unless there is a positive necessity.
It will be observed by the subjoined statement of 
expenditure that the society since last rejiort has 
h^d one loaS by fin< amount $190. Tlie time of 
holding the niinnal meeting has been change-1 
from August it ftçrmbfr.

" Mctirr*.

To cash received from agents.....  $417 97
“ “ on account of 1st
assessment.....  ....................... (68 45

1869. 
Dee. 4.

*916 42
tiintinnsTs.

By looses (Michael Kiff’st.......... ...............$190 00
“ Printing. .......i. ............... ’...... .V..., 31 46
" Postage.................. .................. 19 16
“ Discount on silver and interest in ud-

*’ jyunee......... ...................................... 21 5n
Indidental exiienses.. .....................5 00

“ Sec. -Trea*. salary for 1867-68............. 1 60 00
“ Auditors’ fees,............. "........ .........r. ... 8 00
** Rslan-v on liao-1..... ............................ . 581 30

*916 42
l AMTAL AI.COVXT.

Amount ni available prem. notes......... $l,jgl 55
“ . 1 hie by agents .. ................. . 1 47 92
*• Hills receivalde. ........ ......... 55
“ lhii* on account of firs* aisé

ment as rwr statement., . j... . 264 73 
*• fash in Royal Canadian I tank 571 81

^ t‘ Treenn-r’-. li.-m-l- 49

$2,836 05
NuiuUr of (Kilivies issued since 24th August, 

1868, 146. Total amount of prenerty covered by 
insurance, $257,262. Average amount of each
pulky, $7 56.

--A dLqatvli from Halifax says that there has 
l-een an exteiisive revival of gold mining in 
nearly all the district*, ami good results for 1870
ate promised.
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RECIPROCITY.

Yess, 42 d nays, 129. This is tlie result 
of the vote in Congress which consigns the 
reciprocity iRiestion to its grave. Regarded 
as a sequel td the sufficiently qx vliilif language 
of Presidenti Grant in his Message to Con
gress, this vite must set the quc^imi at rest 
for a good while to come. Reciprocity rumors 
have been |flitting, at times, hither and 
thither, receiving .a certain amount of cre
dence ; and fin the press of the Lower Pro
vinces and Egigland, confident assertions have 

at a new treaty would be nego- 
ice some disappointment will 
ic statements of President (irant 

in Congress. In that disap- 
do not share. Although theib 
to doubt the great commercial 
both countries of jess restric- 

lations, we have been firmly of 
the opinion] tliaV no projiosals for a treaty 
which wc coaid accept would be Brade. The 
lightness of |mr financial burdens] the cheap
ness of liviw, and the consequently greater 
profit on production in Canada, place our

r

been made 1 
tiated. He 
arise from t| 
and tlie vo| 
jiointinent 
is no reason 
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tire trade il

]>eople in a position to conijiete with great 
advantage for the supply of American mar
kets with both raw and manufactured pro
ducts. Such competition it is the policy of 
Congress to shfit out until circumstances have 
removed, to some extent at least, the causes 
of the disparity we have mentioned. This 
doctrine is affirmed in the language of the 
resolutions passed on the l3th> that “ the 
Treaty of Reciprocity would be wholly in 
favor of the British (Canadian) producer, and 
should not, in our present condition, be 
favorably considered.” A new treaty may 
only be thought of in the event of President 
Grant’s recommendation of a reduction in the 
tariff becoming a fact, and that will not hap- 
jien until the debt and revenue of the coun
try bear such relation to each other as to 
admit of the prompt redemption of all the 
obligations of the Government. When all 
this will happen is a question Respecting which 
it would be unwise to give ourselves any im
mediate concern. We are glad that decisive 
action has taken place, since it will to a de
gree untrammcl the Government of the Do
minion, and remove from the questions 
relating to our tariff an element of uncer
tainty which has jiersistently embarrassed 
our legislation since the termination of the 
old treaty. We are now free to adopt what
ever line of policy we deem most conducive 
to our own interests, without the apprehen
sion, ever staring us in the face, that we 
might be running counter to those reciprocal 
relations which it was desired to cultivate 
and re-establish lictwecn this country and 
our neighbors across the lines.

THE FINANCES OF THE UNITED 
STATES.

According to the report of the Secretary 
of the Treasury, the principal of die United 
States debt was, on the 1st December, (not 
including bonds and cash on hand) $2,605,- 
286,786. Of this amount, the sum of $356,- 
113,258 is represented by U. 8. notes not 
bearing interest. Of the loan of January, 
186J, the sum of $7,022,000 is outstanding, 
and (layable 1st January, 1871 ; the loan of 
1868 is $20,000.000, payable in J873; the 
ten-forty bonds, amounting to $194,557,300, 
are not payable until 1874 ; the six per cent, 
bonds, payable in 1881, amount to $283,677,- 
000 ; the eighty-ones and ten-forties, amount
ing in the aggregate to $478.244,900, are not 
due till 1874 and 1881 ; the fivo-twentiee, 
amounting to $1,602,571,100, are either due 
or will become due soon. Ôi these last, 
$75,477,800 have been purchased by the Go
vernment, and $75,000,000 more may bo 
bought before any measure to fund the bonds 
can be consummated. It is recommended


