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Mercutile. B

J. B. Boustead. '
PROVISION and Com Merchant. Hops bought
{ and sold onOonni-km.lB Frount S8t., Torente.

John Boysl & Co.

HOLESALE Grocers u‘ Commission Merchants,
Front 8t., Toronto. #

Childs & Hamilton.

MANUFACTURERS and Wholesale Dealers in Boots

and Shoes, No. 7 'omn’tou Street East, Toronto,
Ontario. < 2%

N L. Coffee: & Co.
PROLUCE and Commission Merchants, No. 2 Manning’s
Block, Front St.; Toronfp, Ont. Advances made on

consignments of Produce.
Candee & Co.,
BANKI'.RS AND BRO ; dealers in Gold and Silver
Coin, Government Securifies, &c., Corner Main and
Exchange Streets, Buffalo, Y. °N. 211y
John Fisken & Co-
ROCI OIL and Commission Merchants, Wellington
Street East,

‘Toronto, Ont,
W. & R, Grifith.
IlPOI‘l'm of Teas, Wines, etc. Ontario Chambers,
cor. Church and Front Sts., Toronto. .
Gundry and Langley,

Ancnrncm AND CIVIL ENGINEERS, Building Sur
veyors and Valuators. Office corner of King and Jordan

Stieets, Toronto.
THOMAS GUNDRY.
Lyman & MecNab.
WBOLISALI Hardware Merchants, Toronto, Ontario.

HENRY LANGLEY.

W. D. Matthews & Co-

PSODUCI Commission Merthants, Old Corn Exchange,
16 Froat St. East, Toronto Ont.

R. C. Mamilton & Co.
RODUCE Commission Merchants, 119 Lower Water
St., Halifax, Nova Scotia.
H. Nerlich & Co.,

Ill’ol‘l'lll of French, German, English and American
Fancy Goods, Cigars, and Leaf Tobacces, No. 2 Adelaide
Street, ‘ut. Toronto. 15

Parson Bres.,
I)I!.'I'ROLEUI Refiners, and Wholesale dealers in Lamps,
Chimneys, etc. Wuierooms 51 Front St. Refinery cor.
River and Don Sts., Toronto, ‘
Reford & Pillon.
Ill’ol‘l'm of Groceries, Wellington Street, Toronto,
Ontario.

C. P. Reld & Co.
ll PORTERS and Dealers in Wines, Liquors, Cigars and
Leaf Tobacco, Wellington Street, Toronto, 28,

. W. Rowland & Co,
l)RODUCE BROKERS and General Commission Mer-
chants. Advances made on Consignments. Corner
Church and Front Streebs, Toronto,

Sessions, Turner & Cooper.
\IANUFACTUR!RS. Importers and Wholesale Dealer
= in Boots and Shoes, Leather Findings, etc., § Wel-
lington St. West, Tomnm,» Ont

Sylvester, Bro. & HMickman,

OMMERCIAL Brokers and Vessel Agents. Office~—No
1 Ountario Chambers, [Corner Front and Church Sts.,

Fusurance.

REPORT OF SUPERINTENDENT BARNES
FOR 1869.

We make the fellowing extracts from the clos-
ing portion of this report :—

On the 87st day of December, 1868, over five
hundred and fifty thousand life policies were in
force in the United States, principally in the
Northern and Western States, The number will
soon exceed the number in force in Great Britain,
where there are about one hundred and fifty ex-
existing cempanies, and where life insurance has
been practiced for over a century. In this coun-
try it cannot be said to have been established over
quarter of a century. .

With seemingly abnormal tendencies, our ratio
of lm?l to amount at risk l;:“ diminished for
several years as compared wit ior years ; but
this fact is readily accounted for'?n uence
of the vast volume of new business which has

flowed in upon the companies, thereby i
the average reserve on the vh:le monntm
mnthenwnuolmiumhnino

Speaking from an extended and varied experience,
the superintendent is entirely free to say that,
as a general rule, in his opiniop, the annual state-
ments of our insurance companies are accuravely
and carefully grepued, and are the most reliable
and trustworthy exhibits made by any class of
financial or monied institutions. The few re-
maining discrepancies will soon be &braded, and
no other corporations of any kind, in this or any
other nation, can show such full, detailed, and
perfect exhibits of assets and liabilities, incomes,
expenditures, and general information, accom-
p-m also by minute and detailed schedules, in
themselves almost equivalent to an official per-
sonal examination.

Non-forfeiture and other Laws velating to Life
Policies.—As a last resort against any dishonesty
and oppression by life insurance officers and their
legal and mathematical advisers and managers,
it 1s undoubtedly expedient and legislation
to prescribe, withr more or less dxnitcne-, the
terms and conditiens of the various kinds of poli-
cies and contracts which these corporations may
be allowed to/make with their policyholders. - Do
the existing ¢ircumstances require any such extra-
ordinary legislation at this time ! In the opinion
of the superintendent they do mot. The sharp
competition between so many companies is modi-
fying policies for the bemefit of the public to the
full extent of safety to the companies, and this
tendency will continue to operate for many years.
The companies themselves will offer as favorable
conditions to the public as is consistent with the
line of safety and success, in the business, and
these induceme:is will be better and more skil-
fully shaped to mieet the varying demands of the
public than any inflexible Jaw which can be con-
trived by a legislative body{ If the non-forfeiture
and other clauses of policies are to be settled and
determined by statute laws, few of the forty or
more States will or can. agree on the nature or
terms of these clauses, and a life insurance con-

tract will ultimately become almost as varied in’

its provisions as the different States of the Union
in which policyholders may reside. Such confu-
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sion and contrariety would be an almost

|

able evil and detriment to, this great intérest and
tg:hep\lbli‘c"dhm Lex Mervatoria and
the usages of companies and underwriters :
been ecting the marine by for J{
and the fire insurance to a like
attrition and development. Why not let the -
natural laws of trade and competition work upon
and perfect a life insurance policy in the same
manner ! Why not leave the people and the com-
paaties at liberty to make their own contrdets and
to prescribe their own terms and conditions. No
statute law will ever be able to confer on negli-

ce the rewards of pun ity, or to give to
ckleness and mutability the of steadiness
and perseverence. If this sul to be settled -
and unsettled in the arena strife of the-
different States, then it ] d with
the comprehensive views of the and.
statesman, and no partial or i legisla-
tion initiated. It is is idle and prescribe
llurnndcnh:‘forspdiqw other in-
surance in case or forfeiture, and not at
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life insurance, &
thereby avoiding all confusion
the Policy Registers, and
tract in such a definite and
all controversy and mi i

The deposits in banks ape y
able at pleasure with or without interest;
life insurance company is not a savings’
any such change in its features should be
only as an experiment to test its
“Munngm — ::lnd : be disturbed,
existing companies sho not or
their standing and success periled by interpolating
into their policies new provisions and conditions
by legislation in the different States. Any thir-
teen or morve persons who consider the terms of
the present policies to be onerous, oppressive and
burthensome, can organize a new company and
issue such life policies, contracts and other obli-
gations as in their judgment are just, safe and
expedient. ) '

Casualty Iusurance.—The Hartford Life snd
Accident Insurance Company of Connecticut, and
the United States Casualty Insurance Com of
New Jersey, have both abandoned the
business, and propose hereafter to become pure »
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