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Farmers’ Financial Directory

CPR. PROFITS $49,000,000

At a meeting of the directors of the
Canadian Pacific Railway at Montreal

on Monday, August 14, a statement of

- | the earnings of the company during

Y the past fisenl year was made, which

THECANADIANBANK = oo
16.76

SIR EDMUND WALKER, O.V.0, LLD, DOL., President
JOMN AIRD, Genersl Manager

V. 0. BROWN, Supsrintendent of Oeniral Waestern Branches

CAPITAL $15,000,000  RESERVE FUND $13,500,000 | i oot e ot
FARMERS’ BUSINESS

The Canadlan Bank of Commerce extends Lo Farmers every B e st Tt

facllity for the transaction of their banking bus

Ing the discount and collection of sales notes.

W V. F.JONES, Asmistant Benersl Banager

notes are supplied free of charge on application.

Dominion of Canada

WAR LOAN

Of September 1916
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DO IT NOW

Use Coupen silached “Write Name and Address clearly

Edward Brown
& Ce.

Canada Permanent Building
Winnipeg, Man.

FARMERS!

Money to Lend - Farms for Sale

Includ-
k sales
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Your

We have & haited amount of Trum

wrthin o ton-eide radiue of Elevetor and
s o eskdence, maintaining the farm o fewt class shape. We have slee some
escellent bargeine in lerme imgroved snd waimproved. w Tren
Estates under our care, which must be realiand ot onee
Agents wanted in unsepresss el dutricts Relerences required  Apgly 1o

THE STANDARD TRUSTS COMPANY
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| per cent. on its $260 600 000 of
common stock This compares with
1125 per cent. in the previous year
and with 19 per cent. in the record year
of 191213, . When comparing results it
must bhe remembered that sinee 1912

there have been large increases in com
mon stoek capitalization. This explains
the faect that despite the gain in th

common stock for the past year com
pare with more than 19 per ent
earned in the 1912:13 period After

leductions, including pension fund and
preference stoek dividends, the balance
available from all gources for distribu
tion ¢ the common shares was $#43

S85.113 compared with the correspond
ing balance of $39. 128 223 in the record
vear of 1912.13, an increase of #4454

890, or more than 11 per cent. As com
pared with 1914-15 the gain is #14.325

868, or approximately 50%er cont. The
total gross ecarnings for the 1915.18
peried amounted to SIZD 481885 The
working expesses were $580.235 945
leaving the total net earnings for this
year $49 225920

How Much War Tax?

The Monetary Times, commenting on
this report, says that ne provision has
heen made in the Income Aet for
payment under the Dominion war pre
fts tax The question of the .
pany’'s Hability under the new taxation

ARy

art has heen discussed. hut ne official
slatements on the matter have bhees
rssued Supposing the company s

Hable for the tax, it cannot bhe stated
leflnitely whether the company wil

b
sllowed te carn 7 per cont. on both its
preference and common stocks or onl
on the mmon bhefore its profits are
subject to the 25 per cent. tax, and
further whether the rofits f the
syshem, as 5 whele, that » Incioding
the special war work the em s :

performine or only those fr rabiway
operation are to be taxed If the ox
treme case s taken, samely, 1)
profit squal 1o T per cont. on the
mon stock only is 1o he free of tax, and
that the tanes are applicable to profiis

Bt A

of the sntire syslem. the position

S
be tabulated as follows
Frofiie 949 235
Lass tan free prols of T por cami

L R ) LR

Net tasabis prein "
Lass 25 povr somh. of Sasabie proin 1.754 25
Balanes, squal o 4504 por et

A temamen olanl 950 264 15
Estrs 5 por sl " cemEmes

making il dividend of )

Pt cenl e

Balanee. sgual 0 410 par et
e cemman sienk. afver dedue
Sen of war profiis s and )
por senl. diviiend s e

oaw S8 40n 15
The set surplus for the yoar after
jpayment of Aned charges, peasion fand

ote., was BI5.444058. Putting the war

fax paist ia sasther form, shouid the
mpany have 1o pay the Dusiness o
St war tay sstimated above ot '

the pet surplus for the vyear wounld
duced 1o DINT 0 It » aot

e & A Salil 1Ae AanBAl mestiag

wilober whether the allowance for con
tingeal resarves fully covers the basi
o prafits war tax, if parabie if »
and the 2y pays the the st
sarplus for the year would be broaght
o o P15, 444.058 again
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Our Endowment Life -
Insurance Policy will
Save You $5.00 per

$1,000 per Year.

o Endowment

Insurance
proetects
YOU as well
a8 your

FIREY IN THE
NORTH WEST

the term

The

lasurance.

remunerative
holders get the benefit

Policies

The Northwestern Life

family. They
get the full
amount if you
die within its
term of say 20
years—you get
I, pius profits,
if you survive

Northwestern Life
Assurance Company offers
this double protection on excep-
tionally favorable fterms, Our
Policy gives all that you can gel
from any other company, and
several important additional
advantages. at an anngalpremium
that averages $5 00 less per §1 000
than that charged by any other
company on _Endowment

This is partly because ‘““North-
western ' premiums are invested
in Western securities that are
absolutely seund and exceptionally

snd our policy-

Are you Interested In the fullest
otection for the least money?
n write us for full particulan
sbout our Endowment and othes

Assurance Co, 4

Money
to Loan

on imy farm
property

Lowest
Current Rates

Apply through our rep-
resentative in yous dis
trict of duect o our near-

est office

Simies

323 Main Street
WINNIPEG
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fise A 158 e malher thas add
on 1he interemt Par instance, suppose |
the aole o Toar B for thiree & 1he
af 10 por cont. 16 1he te s diseousit
the basher Jdedacis 1he Slctoel
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farmer 29 Whea 1he three months
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