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' PUBLIC UTILITIES COMMISSION.system. Obviously, a tariff policy thus defined can not ob
ject to the most liberal trade agreement with Canada. The
argument against low wages does not apply to her. Pro- presjde„t Hibbard Gives Interesting 
duction uses as much labor there as here and the wage scales Prudential Trust Compaiy.
are practically identical. Therefore, any economic objection ____
to reciprocity is a service not to protection, but to monopoly. Monetary Times Oficijg
Social Fusion a Factor. Montreal, Decemb*

“As strong a factor is the social fusion already accotn- Tbp main point of discussion in Montreal final* ia
plished. Interchange of population, interflow of travel and .1 the „sition of thc public utilities companieC ltgrelj tion to 
investment, identity of general interest, have developed a ^ puWk Vtililies Commission which was cre»ed, at the 
relation independent of diplomat.c or legislative authority. ^ se$sion of tfiP Quebec Legislature. Mr. Gr»bl« laid a 
If a census of opinion could be taken to-day, reciprocity comp]ajnl before the commission some weeks 5|go to the 
would have a majority on both sides of the line. effect that the Montreal Light. Heat & P°weÉ 1 mpany

“Some of the people of Canada fear the competition ot char_ed an excessive price for gas and electricity for \ <hting
our manufactures. One of the busiest of 4hese is the turn- heating. He claimed that only one P™ eisho ild be
ing of our timber supply into lumber, and the tariff protects cbargc(j for gas whether for lighting or heating 4 d tiat 
it But Canada sent to us in 19*0 sawed lumber to the value , ^ shouW be but one meter, also that the diatom t of 46 
of $19,000.000. What is the Canadian manufacturer afraid cem ^ ^<xnic light bills operated as a ujguot 1 inter-
of? The United States imported from Canada la« >ear °™r j^t jn certain cases. When the mattir came befwe 1 e com 
$3,700,000 worth of bituminous coal, and exported to Can- ■ .$sion for hearing, the Power Company, insteatfiof cplying 
ada $17,000,000 worth of the same article. This is but one ^ ^ charge put in the objection that it wrasfjej >nd the 
example of the interchange of commodities betw“" jurisdiction of the commission to proceed w.thjtho inquiry
bors for their common convenience that goes on ever,.where ^ a of ,his character. The argurttfit ? -as that
and will continue in spite of all restraints because it np disagreement between Mr. Cribble and the cj*mf iny bad
the common advantage. Is it not time tha we 1both 1:> g ^ $h»WB and that the Act did not give the^otjmission
to pull with thc stream instead of against it. «ut * K jurisdiction save in cases of contestation.

me°“Whenever capital finds it more advantageous to manu- sion at a session of the board, gave his decjgion 
f ct.ire in one country than afiother there it locates its plani. commission had power to deal witfi the complairas
Thl Mdnetarv T mes of Toronto says that of all foreign in- ed b Mr Cribble. The Power Company n*.
The Monetary i mes d ■ the five years ending in nd_ of appcaling to the Court off King s l^ftch -ver this

* ™meS,*5 M M », B,t,h" American and E.'S pr-tidm* 1 d .h, cnn,. c.* I «nd »
combined amount to less than $78,000,000. But of assent lt has fifteen days to pursue wh$ C “rse u 

all oth 000000 on the same authority, were chooses and thereafter it has a week or -<* 10 file its

less than half that bv the United States. 1 for Power weakened several points, dropping «| 1 if ha g
Foottoic , been strong immediately before.

Canada stands on a different footing Prudential Trust Company.
Reciproci > v ___„,K„r muntrv. We are similar in prudential Trust Company has recently t ikt'n an

Office of St. Francois Xavier Street, and is no* op nmg up 
i jfor business. Although the company has cl«B a Motion

individual. W, tow Ig|r.grm3il. JSJ <*■*
'he AmS'Uriu™,. W,r* fe bu„n,.». |nd pr-»

tile inter or p^_ waterway of the Great Lakes that tap f outside influence. I .
> The whelrîètipu of Minneapolis for the last crop “^["urenanvColonel Jeffery H. Borland has tern ppointed

2fi|J3“hTb“,5“'.i Canadian I» ‘

‘Ü’54‘22 "fol,he K rt r£L!T£5U« «jH- -EWelland Canal is from or to the United States po Mr. «• ‘ dcntlal’Tru,t, has for the pa«Jt»j ,ty yea .

M* feSaHI Essas the present. The adv£a£ frPPr from pol tical or «ron- Life. I»b, inin and investing money }lo idvanUge 
both countries upon an au < yh jxilitkal platform faculti being exercised, and in this jion ectien he
omic prepossession than ever ^^veprincple in this were tonns^n,'>^* C^%^ce regarding! tr, it funds, 
of the party which represents^ Taft and ac- alsoga.nedveTy Urge expen «« fa * ^ f epr. Mr.
country, the doctnne announced by Hteral,y arted on. which will be of much Canadian Pi|tifl Railway,
cepted by republican leaders^ ;^XQTn house along the Brown ha^ n « ;md other large conot^d * m.Can- 
would dismantle to-morro only such import Gmnd . . ; h form;ition of pensiori«<u| Is. U|>on
international boundary. If »e are to plsPWhere-and ada as an adviser in tnc ,orm ^ ÿ ion with

tfffarA-sataï
would become destructive if apP^ ^ ^ ,h,t free trade is
north and south h;nirl'on and California and be
beneficial between Washmgt lhp same conditions be^
ÎÏÏ2&& £1- oSSi .m* bri„ d-.u ™.n
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in pounds.v^mrSii fiifflllp

conn, «ion established' k -.-called annexation. Th ^ j$ total, t,Jn,7S° ft7S; 0?I poundsi.*$i tons
recipr. tfity and possible k two proposition promising s,nr<l Januar-r produced 158 tons, valued I t $316,217
more . Nation between * from a fanm-r ^ « In 'fM ton. valued a. $..437.-o6; in 5.129 tori*
between •£>**** bUf0^ . ^ny’pofei^J change Each «,.900.000: in .0»7. '4-MO

'SdSU'S-«•' '"n*has its own habits of thought a.rid at a 
its worthy ambition, its problem s, »>- 
day.”

tlon.Qv non of A MW**
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&i - . . . * Vancouver company is negotiating for® »|reet raihray

he editorial column. * Brandon. Man. - >

This address is commented upt>b l0 k 
—Editor, Monetary Times.
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