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Vor nearly a century it has with charac- remarks were mad > investments. ‘To a S.®*
mutual principle, and managed j ht> it has fall in the value of '«d‘n,g ’re„ he .aid, "deprecia-
teristically Scottish prudence mcrc1y in regard ciety circumstance' - from monetary strin-
attained an import."» policyholders ,ion in, security values an ^ lt,ve
to size but also in regard to to thtm. gency is not a • va,ue5 due to the increase
—the returns that it IS ,ab'e.t ’ ' thcr satisfactory re- advantage. The,fa it;ll ;l,Tcct- materially only that 
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