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Fire Insurance Business in Canada for the Year 1917 ~continued
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SCOTT sH AMI ABLE LIFE'S REPORT so that the substantial addition

made to the net funds which amounted at December
to $31,020,070, invested in the highest
: . : ca securities. Total policies n force amounted
Life of Glasgow occupies an honoured position. | at the same date to $64,083,705.

Among the group of notable Seottish life offices | 31 last,
which are known far and wide, the Scottish Amicable grades of

For nearly a century it has been operating on the At the

mutual principle, and managed always with charac- | remarks were made by the chairman regarding the
teristically Scottish prudence and foresight, it has | fall in the value of leading investments. “To a So-
attaincd an important position, not m.erc\_v in regard | ciety circumstanced as we are,” he said, “deprecia-
to size but also in regard to service 10 It$ policyholders | tion in security values arising from monetary strin-
ency is mot a cause for regret, but is @ positive

—the returns that it is able to make to them.

The year 1913 produced another satisfactory re- | advantage.
cord for the Society. New business completed and \carning power of capital affects materially only that
portion of the funds which is invested in permanent
y or comparatively long-dated cecurities. Then, 100,
ed to $5,000,000. However, the Scottish Am- | the Society's assets are not confined to existing funds.
I'hey include, of course, future premiums, and with
a constant excess of income over Outgo, we are not
called upon to realise securities, but are enabled to

paid for totalled just over $4,800,000 which is not
quite so large as in 1912, when this business amount-

icable considers quality rather than quantity in |

this matter of new business, as is evidenced by the
fact that 17% per cent. of the proposals received for
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of $1,310,500 was

recent annual meeting some illuminating

The fall in values due to the increased

new assurance during the year were either declined \ reinvest our maturing securities, and to invest our

or not completed.  On the other hand the death ratio

fresh funds at more remunerative rates. The result,

was particularly satisfactory, being but 76 per cent. | as I have said, is a positive gain and an increased
‘,}f ““f :}‘m "SP‘\"C“ by the Om. mortality table. profit-earning capacity. Paradoxical as it may sound,
otal policy claims for the year were $1,377.940, and | what we have really to prepare against is a fall in

it is of interest to note that in the case of maturity | the rate 0

§ interest and appreciation in the value of

of all those policies which had been effected with | our investments. I think you need feel no appre-

full participation in

profits, the Society paid on the | hension in regard to the ability of the Society to

average two-thirds more than the sum originally in- | maintain its high reputation as a great bonus-paying

sured; while in a number of cases the original sum | Office.”
lpund had been more than doubled by bonus addi-
tions. In association with these facts is the further
important one that commission and expenses of man-

agement were kept at under 12 per cent. of the pre- have taken plac
Toronto, the City Council has been asked by various

of $2,15135 and total | fire prevention authorities to appoint a fire commis-

mium income for the year.
With a jum income
income of $3,513,030 outgoings were only $2,103,53¢ ' sion.
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As a sequel to the various dangerous fires which

¢ lately in the down-town district of




