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the underwriters must bo losing money,ml irilt-edged stocks receive their dividends and 
interest during the first week in January, settle 
t|i,nr half-yearly and quarterly accounts during the 
^oml week, and then in the third and fourth 
wn-ks look around to see how they can re-invest 
the balance to the lest advantage. The same pro 

rotated in July
Belkin' Investments.

consequence 
badly all round

Londoner.
London, E C, January 14, i')U-

> >

Financial and General.
A 11 RANCH of the Ouehcc Bank will 1m- o|iened 

in Hamilton, Ont., in February.
Two more reports of big British banks are out 

this, week, namely, the National Provincial Bank 
„f Kngland and the London County and West­
minster Rank. The dividends in each instance 
are the same as for last year, but it is interesting 
t,, note that the National Provincial Bank direc­
tor- have acted more conservatively than any other 
hank and have written down their holding of Con­
sols to ;S, which represents a fall of 4L points on 
the year The total amount written off invest­
ments is £ ^0,000, and the County and West­
minster Bank has written off £325.000. It would 
L- interesting to learn in connection with this per­
sistently heavy fall in British Government securities 

, what extent the value of the stocks deposited 
ith the Canadian Government under the Insur- 

Act has suffered. Two decades ago a dc- 
,.f £20,000 in British Consols would have

The Transvaal Chamber ok Mines states olfi- 
Hy that total gold e\|>orts from that country in
1010 were 7,5 34.1-'» »«nres. of ,hr val?r of ÿlV°'" 

ou 560. These- are record amounts, the produc­
tion being in excess of that of 1909 by 250,ikx> 
ounces.

via

Proposed New Bank Application has been 
made to Ottawa for a charter for La Banque Gen­
erale du Canada, with a capital of 
The iietitioners are Messrs R. Forget, M l , .1 ■ 
Greenshields, K.C.. 11. A Lovett K.( , and C
Greensliields, and Mr. R Bicker,like presented he 
petition at Ottawa. It is understood that prom­
inent French financiers are interested in the pro­
ject and that while the liead office will be in Mont­
real, the board will include both ( anadian and 

French directors 
Montreal Street Railway

The Insurance Condition» of 1910. j comparative statement of earnings and expenses
< , isiderable interest is manifested in insurance | f,,r month of December, 19j», ""

of business transacted I „f M. P & I. & M. I Railway companies owned
not included

•i live
|>"Slt .. .
Iiivii worth £7,000 more than it is to-day. The following is

les as to the outcome
hiring the past year. I find that the opinions may J,y this company 

!»• briefly summed up as follows. As regards new
life business in 191» the companies arc likely to mo 1909.
show satisfactory results, in spite ot the fact that 1|lrB.
the death of King Edward and the political ex- : ' lngB $2,71 .ML»» $333.!.•.>.21
nicment are believed to have distracted attention Miscellaneous 
,. mu,h from ordinary affairs that life assurance 
hi- been left to less eventful times It is under- 
-i.M ,1 that a feature of the year was the number of

were effected.

c in
Cum lit »iniith

ïnervaw. 
Amount. P c

1,175 11 26. »*>6

*39.710.99 11.76

22.2u2.92 10 94

13.15

4.107.975,583.08♦•arnlnRH

earning. $377.271.17 $337.363 IS

133.209:16

Net earning» .$M2.06».S1 «123.336.74
City |H*rv«‘nt- 

11KP on **«rn- 
Inpt* •

Total chargea. $ 37.642.09 
Surplus • • 104,42-. ,2
Exiiemei p. c. 

of earning-

Totnl 
Operating ex- 21 2.01)0 II

policies for large amounts that 
apparently to meet the increased death duties in­
troduced in the Budget of 1909 Fire insurance 
companies enjoyed a fairly prosperous year. 
I rude was good, and at home losses were certainly 

Employers’ liability insur-

pensca
$16..70X07

9 911.(07 I t17,799.9417,007.27

$ 3,161 72 9.17
13,316 77 14.65

•0 46

$41.4*0.77
91.076.17

not above the average
believed to have been again very unfavor­

able A number of decisions gt 
have tended to widen the term "accident," and the 
po—ibilitics of the Government scheme of invalid- 
it, and sickness insurance are also a factor which 
has to he reckoned with. Marine underwriters

At least, that is

ancc is
veil in the courts 62. SO62 31

(MofKT /«I tn Ihlli I t rnoiiflm 

1909.
InrmiHt*.

Amount. P <*•1910
‘’Trnfn8;, .$..099.764 14 

Miscellaneous 
earning»

$ 993,366.84 $106,397.60 10.71

•2.778.93 *8 40

h ive had a disappointing year, 
the general opinion expressed, although the cry of 
' wolf" has so often been raised that it will not be 
surprising to find that profits have not been affect­
ed The movements of stock market prices are 
ii it, of course, an infallible guide, but they in­
variably show over a period which way profits are 
g‘ mg, and an examination of these shows that 
only one or two of I lie marine companies shares 
have moved even fractionally Losses in 191° 

to all appearances exceptionally severe, and 
unless tlie second year settlements on the past 
year’s account prove to he lielow the average the 
record of 1910 will not be very rosy. Meanwhile, 
it tnav lie noted that it is the general verdict that 

still far too low, and that in

33,1174 3630.293.73

Total earn­
ing»

Operating ex­
penses

Net earning* $461.678.8.,
City percent­

age on 
earning»

«1,026.441.40 $103.619.77 1909

*1,722.37 13 89

.$1.130.060.17 

668,404.32 586,878.97

7 0322,096.42439.762 41

3 791.424 7139,667.4141,090.12
wete

$ 5.308.39 5.51 
16,788 03 4 89

$ 96,344 S| 
343.217 79

Total charge* $101.673.23 
Surplus . . 360,00u.6.
Expenses p.r.

of earnings 
• Decrease.

1.9757.18.79.15

marine premiums arc
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