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The assets of the above companies comprise :

Real Bstate, net.. .. .. .. .. .. .. .. $83,042
e RN LRSI S 724108
TR R AECER N R S 3
R R R R T
Cash on hand and at call,. .. .. .. .. 327919
Agents’ balances .. .. .. .. .. .. .. 54,787
B R S 2445
Fixed payments unpaid.. .. .. .. .. .. 1,371
Unassessed premium notes.. .. .. .. 1193474
Re-insurance on losses.. .. .. .. .. .. 2,890
Unearned part 50 per cent. of premiums

paid for re-insurance of risks in force

31st December, 19056.. .. .. .. .. 5817
RO SIS, . 5% i ek naiied an 9348
Capltal stock pald wp.. .. .. .. .. ..$ 207,208

THE ONTARIO PURELY MUTUAL FIRE COMPANIES
number 70. Their business and condition may be
judged by the following summary, giving the total
of each leading item in the report for 1905 :

Unass ssed

ash preminm Totals assels,
on hand ete, note capital, C by
$451,988 $5 750,688 $6,246,327
Policies In Net amount Fixed
pren, at risk. payments, 1905,
#1166 $179,925 052 260 728
Assossiments, 1905, Borrowed Total
money Lncome,
$106,571 L RER L $Hs 170
Agents Saleries and Total Experses of
Commission. ete. gencral exponses, wavagement,
$ 22,'%0 $ 64,408 $ 10,403
Lonses Refunds, rates, ete, Total outgo
$ 20172 $ 5669 $ 477,205
Gross amount at !
risk on mutual Premium New business taken

notes unussessod, L JLECEN

$ 6,924,103 $79,711,031

The amount paid for commissions, salaries, etc.,
by the Ontario companies compares very favourably
with the expenses incurred by similar companies in
Quebec, in Ontario, the commissions, salaries, etc,
amounted in 1905 to $70 463, the new business ac-
quired being $70711031, wl_nlc the Quebec com-
panies paid $112,299 commission to agents, on poli-
cies issued in 100y for $27,380,701.  The difference
is very great, but may be explainable by different
methods of account keeping.

plan
$218, 414,810

e ewe
CANADIAN BANKS AND FOREIGN EXCHANGE.
Several of the Canadian banks deal pretty ex-

tensively in foreign exchange. It is not possible,

of course, to get a satisfactory view of their opera-
tions from the monthly bank statements, but, by
taking note of the fluctuations in the balancds shown
in the different months of the year, something of
interest is to be gleaned.

Taking first, all the banks combined we get the

following H

Do to ¢ l)m-ll‘-' - . |N0-I

. United Kingdom, United Kingdom »lanee
Jmuv......... ‘:.Tlﬁ.'.::'l A2 707 Due by $0,756435
February ...... 5,297,300 934,754 G045
March 3991549 11 733,054 - 7,741,008
April.cos covvine 4324006 10739 490 o BA1Y AT
May...... 6,117.568 10231, 212 T
June ..oe. veee. 6,905 066 11,78 ,907 S R ]
duly coovivnnnee GATORES  HABD 340 Due to 1115495
A . 6,558,073 0,044,600 Due by 3086 6146
September. ... BOMRIR 12,178 828 “ 7 153 8%
P aenscees 6,097,460 9.212.540 . 315,080
November . 5,280,800 11,421,008 RS FTN T
ber.. . 4,098,095 ~10%,230 w4200
J::;ry.. oo 5,154,883 6,324,571 od 116 648

In the case of outside balances carried elsewh.
than in the United Kingdom only those on the on.
side need be considered. The balances due by
banks to banks and agents in foreign countries
present, to quite a considerable extent, depos
maintained by American banks with Canadian i
stitutions, they would not, therefore, fluctuate w1},
the fluctuations in our exchange operations, 71
banks find it much more convenient and profitable
to borrow the credit of the big English and Scotch
banks when they wish to operate in foreign bill.
During 1905 the balances due to the Canadian
banks by banks and agencies of foreign countrie

along with foreign call loans, were :

Du- by foreign
banks and

onr

Foreign ca

1905, agen s, 1 ans
JunuREY oot ivines nniiiennes ooe. $20,173,572 $10.184.011
Febeuary..oees seseiniei vereecess 19910524 45670704
March.,......... seresinane caenne 0,112,257
Apnil ., seesecessassnnnsss 16,024,306
MNP ovns casariivansns anoony vass 11861880
W i h v v bok o b bnnt ceses 18 982,891
JO'Yeases seseiiannne senee 21,339,923 51,2
August seses. sennnss 24022462 68,976,512

September. cesranenss veos 22414,877 88,630, 9

OWDRP. 2 ivoviani snai B ades son 19,249, 556 62,250,939
T DM S . DU 15,786,242 5950 34
e PSR SRR S SN 14,344,674 61010 020
1906,

WORNBERY ¢+ 455 +i9 65 coness venssind 17,923,617 68,432 K6

The call loans are used in much the same way as
the balances. It was quite natural that the balance:
should be drawn down and the call loans increased
during the latter part of the year when the return
from the latter investment was so much larger. In
connection with the United Kingdom net balanc
it is noteworthy that a sharp fall is to be observed
in Janvary and July.

On the 15t January and 1st July, heavy interc.
payments fall due on our Government and othes
debts held in England; the banks draw heavily on
their London correspondents in response to the de
mand of the Dominion Government and other cu-
tomers for exchange. In this connection also, i
will be interesting to follow the balances of the
Bank of Montreal: (This bank reports no bal
ances as due by it to banks or agents in the Unitc
Kingdom or foreign countries).

Y Du.:lhy United

Due by foreigo
", n.
JRNNRPY cre senieninns cnnnnnsens $:,746 1238

COuntries

$ 8O TN
February ...... Cesessssasaes 2.074.19 3606673
L R S e 3,022,955 2231002
N cons co0e oo iis eeveses 4217,182 1,258,705
NP 0o absseoiranss e 4919, 22 3550,215
JUNe. sssses B.647.068 3,090, 0%4
July ... 2 694,547 8,278,430
Angust ., 5227214 R.695,208
Sy teniber. 6,183,885 8,280 922
EIRIEE 5 ¢4 5005 cuss sdnstnne 3,745,653 2,243,054
DROVONAOR .« 504 5008 s iadasriad 6,152 972 2,707 542
INOrmbrP i cscee connesunns 5,339,020 2626,014

1906,

R S R g 1,176,868 21,620

Thus it can be seen that the Bank of Montre '




