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for the same wook last your -a decline of 47c,
per bushel. Since we have beeu shut out ot
the United States market by the immerse do-
preciation of the currency of that country, the
great volume of our prodoce socks an outlet by
the St. Lawrence, and s Jarge quantities of
grain from the Western States have been, and
are likely to continue to by, shipped in that di.
rection likewiee, the amount ol freight offering
has increased much more rapidly than the
amount of tonnage. Freight rates have conses
quently ruled high, and prices of grain ou this
side the Atlantic have been depresed in a like
proportion. This was the ¢we throughout the
autumn, and there is every res-on to wnticipaie
even a greater effect upon prices in the spring.
Deslers will, therefore, prob bly operate daring
the winter with a lurge margio tor freight con
tingencies, and the rate woich farmers will re
alizo for their grain wiil probably be low, irom
this as well as trom other canses.

Summing up the operstions for the entire
vear in gram and flour, the result for all parties
concerned is not altogether satisfactory ; yot, as
compared with muny previous years, there is no
great cause for complaiut. Farmers have re.
alizad throughout the year a lower rate than in
any yearsince 1853, Yo the erop of 1861 was
one of the largest and best ever harve-ted, and
a8 the greatest portion of it was #old during the
year under revi:w, the quantity for which
money was realized made up for the deprecias
tion in price. The grea’ uniformity in price
throughout the year has alio been in their fas
vour, a8 a fluctuatiog market not unfrequently
results in a low aversge of rates. Tuis uui-
formity is remarkable, and weo think almost un-
precedented in the history of trade ; the flactu-
ations did not excoed throaghout the year over
oight and a half conts, and for moatbs together
the range i price did not vary over three ceuts,
In 1861 the fluctuations exceeded sixteen cents ;
in 1860, twenty-eeven cenis ; and in 1850, fifty
cents per bushel in the year. Lhis steadiness of
the ket has hat I d for the
lowness of price, and taking into account whar
they have made in other graing, the farmers, as
a class, in Canada have gwired considerably on
the year. They bave certainly made more
money than the grain dedlers, for whow, not
withstanding that tney have conducted an im.
mense business, on principles much sounder
than in previows years, with an sbundavce of
facilities, great energy and unususlly good cie
pacity, the result is ol flattering.  Large losvs
nave certainly not been made, but the guoas,
netted, are in small proportion to those which
bave been made fu other branches of business,
with far less capitsl invested, and ealiing for
much lees suxiety and labour, It is very ques-

ble whether the gratn-dealers, 88 a clar,
in Canada, are any richer to=day thun they were
ayear ago. The year has left thom in a fair
position for fature operations, which is all that
can be eald ; But even that csunct be said of
many & previous year, the result of which was
to eripple and somatimes completely to d. stroy

for many & man sl hopes for fotore busis
NekR,

For millers, the yosr has been moderately
profitable,  The disapperance from our market
of American buyers, who were mainly millers,
purchasiog to supply their own mills, has kopt
the price of wheat in much better proportion 1o
that of flour than for severnl previous yoars
Tnis has given a fair roreuneration to manutac
turers, and except that millers have ebared
with grain dealers, ull the aunoyances of » con-
stantly receding market, they have little to
complain of.  As compared with the spring of
1861, the last #pring wis much more eatisfactory.
I'he fall months were hurdly so profitable us
those of 1861, the average gaio of several largs
entablistivents in 1862 being thirty two seuts
per barrel for wanuiacturing, agaiost wxty
cent® per tarrel in 1861, and only about one
third as much business being done. Yot thirty
cents por barrel profit is a fair remuneration,
This rate of gain, of course, cannot apply uni
versally, but taking the millers likewiro, ax o
clasg, their position is cerwinly somewhat be
ter than at this time last yeer,

The operations for the sutumn in Barley were
remarkable. Notwithstanding a very general
contrary xpec-ation, the yield of bariey in Ca-
nuda proved to be only ubout one-half that of
the year previous. With an unsettled market
in the United Stares, and great irregularity in
rates of exchange between the two countries,
(he price opened here at 45¢ per bushel.  Ths,
however, did not long remain the ruling rate,
for during Sep the prica d to The
per bushel, and during October the upward ten-
dency stendily continued, closing at 93¢, In
November the advance was still greater, and
culmiswted near the end of that moath in $1 02
per bushel, w rate higher thun was ever beforo
realized in this countzy for barley. The trade
in October wis very heavy, sod farmers real
izoa o wverage of at least 8¢ for the eotire
crop,  This wass better price thon was obtaived
tor gprivg wheat, and wenl considerably to
compensate for the low price of that etaple.
Fatmers, however, were not the only gaivers ;
dealers never made more movey, in proportion
to the arwcout of grain handled aud the time
spent, than in this sesson’s operations in bar-
ley ; tudecd, the gring were larger then on wil
the rest of the grain shipped, of whatever chur-
acter, and in not a few cascs the profits on bar-
ley went a Jong way 1o biidge s deficlency thut
would othorwise have esulted from trassa
tions in wheat. The camve of theso high ratos
wag principally to be found in the short ciop
in the United States, the low stock of malt m
that country, and still mwore is the iImmeuse in
crease o ton consumption of ale, wu increasy
that is not confined to the United Siates, but is
largely evident in Canad.,

We herewith submit onr urually complete re-
turn of the shipments of flour and grain by wa
ter from this port. Thew are gotonly with
great labour from the ehipping books on the
vine city wharves, there betog no system of re-




