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Duuing Recent Months
If your savinga have beendpatdwh
ti l<esalishe, time-rsd institution,
whihi sicC ~ as been the saite de-
positoryf for the savings <of mnany thon-
sarids 0oiur cîtizens, or if they have been
iwested in its Delbents yuheben
freq fron tbe anxîety =Êsc bas been ex-
periencei iby those vho haeu t heir
money in thse purchase 4o bondsand stocks
whfvh pramised a greater return, but which
are subject tu the fluctuations of -the miar-
k et. The events of the yerhaeean
strated that Many so-cale investients

have bren only speculations, of a more or
loua hazardons nature.

Savings whiih are deposited wi.th this
Corporation are availalule, with thse accumnu-
i ated interest thereon, whenever called for;
whi le those who have invested in our De-
bentures know that tîhey will receive thse
full arniunt of the investmsent when the
Debenture b ecomnes due, and the haif-yearly
interost reguiarly in the meantime.

W. invite Jyou to call or mrite for fur-1

ther informatian.

Canada Permanent'
Mortgage Corporation

ESTABLISHED x85

Paid-up Capital and Reserve Fund
TEN MILLION DOLLARS'

Toronto Street - Toronto

THE ROYAL BANK
0F CANADA

Capital Authorlzed .. P$5,0,000
Capital Pald Up .. 11,560A00
Reserve Funde ........ $13,000,00
Total Assets ......... $18,000,O0

HEAD OFFICE: MONTREAL.
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The Duty of the Hour
B KERS have now much money on hand. As there is no partie ln sight,

B It will be their duty and privilege to boan out that money In small lots

ta deservlng merchants and manufacturers at a low rate. The banlkers

owe th at much te the country's welfare.
Loan, inortgage and trust companies should ýalso rediuce their rate of In-

teret to seven per -cent. '1'fey have been getting eight, nine and ten. Some

were deceut and refused to accept more than elght. Seven per cent. is enougb.

ta ius'ure their stockbolders a fair dividend and the country needs the mo <ney.

Ail who agree ta make seven per cent. the maximum, please siguify in the

usual manner.
Out in Edmonton, sa the story goes, the lawyers have ail agreed to dis-

courage ýany man 'bringing a foreclosure action or a suit laI conection with

"agreements for sale." That action on the part cf the legal fraternity jes

patriotic and hlghly commendable.' They wIll. not be used to, squeeze out

the unfortunate who bas flot sufficient money to protect bhis real estate pur-

chaste. The public of Edmonton ehould appreciate the civic spirit of the legal

fraternity.
But If sucb spirit le commendable in te lawyers of Edmontoni, wby sholuld

it flot be commeudable in the bankers and managers of trust, loan and, mort-

gage comapanies? They have every right to demand the highest security, but

they have also every right te charge a fair rate of interest. .They ehould dis-

courage wild-catting, and they should check te man inclined te over-trade,

but t-hey should facilitate the business of the country. They now have te

money;, let them use it lu the best interests of ail the people. If tbey are

magnanimous, their reward will be all the greater lu the future.

'The next six monthe will be a testing time for Canada. It behooves every

citizen ta see that bis neighbour le helped when lie needs help and protected

when he deserves protection. T'he nation's success le te sum total o! te

success cf two million indîviduale.

Banks in Funds
AN example cf the flow of money le found ln the report cf te Northern

LýCrown Bank of Winnipeg. On November 30th, 1912, IV had total de-

'~posits of $15,726,000. On May 31st, these had faileu, ta $13,178,000. By

November 29th these had again increased te $14,732,000. This le a typical

Instanee.
The bauk statemeut for November shows much the saute resuit for ail the

banks. In November, 1912, total deposits were $1,012,600,000. Then they

dropped slowly during the summer cf 1913. By November 29th they had

again increased to $1,010,300,000. There was ouiy two million dollars of a

loss and titis was more than made up ýby a four million increase in circulation.

At te sauta time deposits outside cf Canada increased twenty-six million.

Therefore the re-sources of the Canadian banke, includlng home and foreigli

offices, were $28,000,000 greater than they were a year ago.

As the current loans at home and abroad were twenty-nifle millions lower

in November thîs year titan lu Novemberl' ast year, the banks now bave

as follows:Nov., 1912.
$115,473,098
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YOU ARE WORTH
WHAT YOU

SAVE 7
«IWhat is a mani worth? The
question is nover answered by the
salary ho earne, but by what he has

t rwin savings. We solicit the

deposit of 'svigs and pay good

interest, compounded half yearly.

When your savings amnount to

$100Owe will issue you one of aur

5 Per ent
Interest payable everysiz montha. Thes"
Debentures are absolutely sale and are
a preferred forma of investmnent. Write

us for Particulars about our plan of
n'aiking by Mail," and iearn haw ta

e," yout *avia increase.

Capital Païd Up - $2,OO0,000.00
Assets - - $5,0OO,;ZO.O

Head Offce:-
84-88 King Street East Toronto
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