~ BETTER TRADE
RAISES PRICES
Wall Street Sec;xrities Ad-
vance from Two to Five
Points During Day.

PREDICT END OF
COAL TROUBLES

Rails Slow to Stir But Made
Good Gain in Closing
Hours.

" New York, April 22.—Oan dealings/|
Wpproximating the largest turnover|
ot any session, so far this year, the|
#Stock market today moved forward|
in an impressive manner, numerous|
dssues sharing in the extreme gains
of 20 5 !

Factors which contributed in vary:|
Ing degree to the advance included|
spasier money tendencies, more fav |
prable trade prospects, and cables|
froam London which secmed to justify |
bhope of an early and satisiactory out:|
vome of the British coal strike.

Much of the day's advauce was ac
pomplished at the expense of an ex
Yensive and over-confident short inter
est, but no part of the movement was
rredited to cumulative buying for the
long account tucluding out of fown
demand

Variety of Dealings.

Dealings comprebended aw unasual
variety of popuiar issues, although

®ils, wotors xnd Kindred shares were |\, j Northern, 1.83 1-3; No. 3, 1.80 1.2
sspecially prominent aund scored the No. 8, 1.761-2: No. 4, 15912, Mani-
most substantinl gains. Outstanding| o "0 o No'e oW 461-8: No. 8, ew
features of these groups comprised 1118 ex.n:a \u 1 teed *l'"s_‘ \"o 1
Studebaker, G I Asphalt and‘f"‘u1 89 18 \‘0 % foed “"63' ’Ma.ni-
Mexican Potroleum, Crueible and| g ol ikt

United States Steels and several of|

the popular equipments also evinced |
unwonted activity,

Rails held back until the last half
| of the session, when they were brought
. forward with many of the dominent
: gpecialties. Profit-taking proved a
strong temptation in the tinal hour,
peactions of 1 to 2 1.2 points resulting
from selling of that character, to-
gether with a suddem rise in call
money from six to six and a half per
eent. Sales amounted to 1,125,000

Dealings in foreign exchanges were
womparatively light in comparision

ith yesterday's aclivities. Germany’s
Est mediation plea was without vis-

le influence oa rates to London and
ontinental points, aside from recov-
\ery in marks.

» In the bond market ali Idberty is-
Bues strengthenea and local utilities
miso improved. Success of the Good-
ear offering was .egarded as indi-
jwating a better investment inquiry
fotal sales, (par value) aggregated
#$9,17%6,000.

N. Y. QUOTATIONS

t (McDougall & Cowans)
¥Am Beet Sug. 37%

§

MAm Car Fdy.122 123% 122%
Am Loco ... 5 861, 83
wAm Smelt ... 40% 39%
Anaconda 309% 381
Am Tele . 1061, 196
Atchison 80%

iBalt and O C
'Baidwin Loco.

351, 24%
8%

33
69%
3815 37

61 59%
. 1465 0493, 145%
NH and H 163% 17 16%
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| short eoverings.

points,

. perty in Tower street.

*| perty in Tower street.

‘| The King, $35,000,

% in Norton.

Tight Situation of the May
Contracts Responsible for
Movement.

Winnipeg, April = 22.—~The local
wheat market today aguin showed a
strong advance, especlally for May
and at the close a gain of 6 14 was
registered for May and 1 18 for July,
The tight situation in the May con-
tract is responsible for the stremgth.
The July future is not displaying the
same strength. thus increasing the
already big premium between the two
positions

After the slightly lower opening,
May wheat commenced quickly to ad
vance, reaching a' high of 166 on
From this high point
there was only fractional reaction.
Pit offerings were very light. The
cask sitnation was showing an easjer
tendency and premiums with offer
ings fairlv heavy, and the expert de
mand less urgent, broke four cents
early in the session. Later a two
cent gain was recorded.

Course grains in sympathy with
wheat weare all higher today.

CHICAGO

Chicago, April 23.—Close: Wheat,
May, 1.30 1-2; Ju 1,06 1.2
Corn, May, 60 § July, 63 14,
Qats, May, 38 1 July, 39 §5-8,
Pork, May, 15 July, 16.00, Lard
y, 9.80; July, 10.22; tibs, May,
July, 9.42,
TORONTO.

Toronte, April 22.-—Manitoba wheat

toba barley, No. 2 c¢w 78; No 4, cw
€5 34; rejected 54; feed 531-2. All of
the above in store Fort William. Am-
erican cern, Ne. 2, yellow 73; ecil bay
ports. Canadian corn, feed, nominal.
Harley, Ontario malting 62 to 67 out-
sidea.

Ontario wheat. No. B, 150 to 1.65,
fo.b. shipping points, according to
freights: No. 2 spring 140 to 145;
No. 2 goose wheat nominal

Ontario oats, No. 2, white, nominal
41 to 43, according to freight outside.
Peas, No. 2, 1.20 to 1.3§, according to
freights. Buckwheat, No. 3, neminal.
Rye, No. 2, 130 to 1.3. Ontario
flour, 90 per cent. patents, $7, bulk
seaboard; 90 per cenl. patent nominal
in jute bags Montreal and Toronta,

Manitoba flour, track Torento, cash
prices: first palents §$10; secomd pa-
tents 9.50. Mill feed, carloads, deliv-
ered Montreal freights; bag included:
bran per ton $33; shorts per ton $35;
feed flour, 2.10 to 2.40.

Hay, No. 1 per ton baled, track Tor-
onto $23 to $35; straw $12 to $12.50
per ton car lots. Barley, malting 65
to 70.

REAL ESTATE SALSs.

The following real estate transfers
have been recorded recentiy.
G. L. Brittain to G. E. Brittaim, pro-

J. F. Brittain to F. A Riley, pro-

J. Giyan to E. Hogan, property in
Waterloo street.

D. Coughlan to Mary F. Coughlan,
property in Lancaster.

Mary C. Hetherington and husband
to H. A. Pierce, property in Charlotte

street.
Heirs to Margaret Gibegn to H. M.
properyy at Red

Head.

W. H. McCoemick to Mary L. M
Cormick, property in Simonds. i

C. E. Dixon to A. A. Dixon, property

Grace Fatrweather and husband to J.
P A \:fabta.\{mperty in Hampton,

Chbas, Matthews to H. B, Gunong,
preperty in .

Mabel McDonald and ofhers t) Sus.
an Hlack progerty in 5

D. H. Ress to Alex. Noddiv, prop-
erty in Springfield.

Benjamin Shorten to Mabel R. Al
Il;ﬁ, property in Westfield.

. K. Sawyer to G. A. Babeock

rerty in Greenwich. dans

huasband to
Wallace, property in Greop.

N ¥ Central . 63% 63% 63
North Pacifie. 72 B % 73
3534
Goi 9%

68

St Paul ...... 2% 25 342 :‘

South Pecific. 74 T 74 4y

-+ 8B 89% Bl sy,

h'fln 3B dN wmy

Pac Com. 818 116% Y& 1163

Com.., 8 g: %z 234

(h.- u

bvl‘l.-.ﬁ & 8wy

Blectrie 4T% 7% 419 41k
Funds, 18% pe.

ZEPHIRIN HEBERT.

Zephirin Hebert, who has just been
elected to the board of directors of
Loew's Montreal Theatres, Limited,
is head of the wholesale grocery firm
of Hudon, Hebert and Company, Lim-
ited, and 8 director of the Montreal
Qity and District Savings Bank ‘Mr.
Hebert was president of the Montreal
Board of Trade in 1917, being the first
French-Canadian to be thus honored,
He is prominent in oharitable organiz.
ations and governor of several hos-

MEN AND |

BUSINESS
(By Richard Spillane) J

i the - individual expressions of a
soare or more of railroad workers on
lires entering this city can be taken
as indicating the attitude of tha whoie
body, this is how labor stands on the
wage question.

It is recognized there must aud widl
be a cut,

In the negotiations the employes’
representatives may mnot confess a
raduction is justified, but will be de-
U'ghted if it be limited to 10 per cent.
They fear the railroads wi:dl insist
on slashing right and left anl that
it will amount to an average of 20,
22 1-2 or, 25 per cent. reduction,
This labor will fight,

Labor mway threatem or, in some in-
stances, strike if the executives are
arbitrary, but labor appreciates that
conditions are most unfavorable for
success in such an appeal to force.
Traffic is very light. Sentiment is
against labor and idleness is great,
Labor will strive for a compromise
or what it considers a fair reduction.
I appreciates that whatever adjust-
ment is reached is likely to hold for a
long time. 14, therefore, does mot
think it can afford to accept a desn
cut. R will argue that while living
costs are dowa from the 1820 peak
the judgment of economists is that
théy are not going to remain dowa.

The majority of railroad mem are
bitter in what they say of the shog-
men. M it were not for the extramne
t» which shopmen have gone in their
rules, they say, there would not be
basis for much of the criticism ‘o
which railroad men have been sab-
jected. They would not be saddened
at all -if shop craftimen were dealt
with havshly.

‘There you are.

It practically is tmpossible to tell
with accuraqy what a 10 per cent re-
duction would amount to now. .The
railway wage bill of 1920 was $3,733,
816,186. Today, however, thers are
perhaps 400,000 fewer persons on the
payrall than at this time last year
That, of course, rapresents 3 pro-
nounced curtailment in the bili. The
roads are down now where it i3 almost
tmpossible to reduce the number of
exmpioyes funther.

A 10 per cent. or 20 per sent reduc-
tior in wages today or im July would
net be on the $3,733,816,133 fgures,
but possibly on a sum nearly $500,000,-
000 below that total. And i is doubt-
ful if the railroad force will be so
big at any time in the next three or
five years as when the roads were re-
linquished by the Government.

_————

N

settled Markets.

. Montreal, April

Toronto Rails Up.
Toronte Rallway was

utilities generally were strong with
Winnipeg Railway up a fraction. Bell
Telephone a point, Quedbec Railway a
fraction amd Detroit and Power wh
chaaged, In ¢the papers Riordon was
again opening at 43 and closi

No Cilaé Assigned fise Broakl:
But Due Probably to Un-

22.--A eevere de
cline in the asbestos iasues and a sub-
stantial rige in Toronto Rallway were

general feeling of uncertainty in the L
market and the lack of public support.

run up to
7134 with closing bid of 7178. The

the features of today’s trading on ﬂ: of ;

local: emel Asbest 1 34 per cent on pil and

which omly 45 shares went through,|on tpad tor #m ‘: ’n‘
sold at 64 a decline of 73-4 points|payable June 1 to récord May 21.
whilst the preferred sold at 80, a drop| Union Bank of 2 13 per sani.
of 812 poluts. No cause was assign-| for current quarter payable Jume 1 to
ed for the break in the price save the|record May 10. . S

at 38, rest of the group was n?t
sales, listed, 8,253; bonds $212,610.
MONTREAL SALES

(MoDougall & Cowans)
Bid

Mornin

Steamships Pid—=65
55 at 47,

Dom Textile—25 at 117,
Steel Canada Com—56 at 6§7%.
Dom Iron Com—50 at 39%.
Shawinigan—&66 at 104,
Abitibi—50 at 34%.
Montreal’ Powar—94 at 2.
Ontario Steei—30 at 64.

9
at 45%, & at 46,

at T0%.

Gen Electric—38 at 108,

Twin City—10 at 62.

Howard Smith—l0 at 86%.

Lake of Woods—b at 140.
Smelting—110 at 16%, 100 at 15,

at 4215, 10 at 39, 100 at 39, 215

25 at 39%, 25 at 41, 25 at 41%.
Quebec Railway—480 at 25,
7

28%.

at 40

%%, 60 at 433, 60 st 43%, 76 at 43%

10 at 43%.
Span River Com—35 at 71,

79%, 40 at 80.

New York fonds in Montreal are
aquoted at 13 14 per cent premium.
Sterling, New York: demand 383 14,
cables 3,98, Sterling in Montreal d>

in

©cold weatheér is still holding
back business.

B s

prominent with mostly fractional up or
down turns, Weaker issues took in
Dominion Bridge down a point. Total

Asked

Toronto Railway—236 at 68%, 30 at
70%, 5 at 71, 75 &t 90, 25 at W2, N

Detroit United—38 at 79, 20 at 78%.

Riordon—25 at 43, 25 at 42%, 41
at 49,

26 at
::.‘ln.lut‘ Sugar Com—15 at 39, 20 at
Winnipeg Electric—100 at 403, 50
Brej':éries Com—530 at 44, 25 at 43-

Span River Pfd—180 at 79%, 10 at

Brompton—25 at 34%, 50 at 33%,
305 at 34, 50 at 33%, 26 at 34, 5V

mand 440 14, cahles 4.41 18,
L - .

On the unlisted department. in Mont-
real, Cuban preferred soMd at 10'148
'Holly 750 and 7.35. Riordon common
7 14 and 8, N. A. Pulp 4 34 and
Tram Power at 10. Riordon péd is
quoted 43 3-4. Whalen 9 to 12, Law-
rence Power 68 o 67, Cuban Can, Com,
5 o 6, Blaok Lake 10 bid. Blke Lake
pred. 16 bid.

ADRIE g igaviic .oone MUY
Brazilian L H and 30 i B
Brompton ........ vy TURPENTINE AND ROSIN.
Canada Car ..... Venph i (isyeaaiind
Canada Ceme 57 Savannah, April 32 —Turpentine
Canada Cement Pid 90% |firm 57; sales 363, receipts 63; ship-
Canada Cotton ....|ments 207; stock 5,809,
Detroit United ... 99 Rosin, firm, sales 578; receipts 594;
Dom Bridge . 74 |shipments 101; stock 75,660,
Dom Canners 25% D R
Dom Irom Com. 39% UNLISTED MARKET.
Dom Tex Com........ *++«| Toronto, Ont, April 22—Unlisted
Laurentide Paper C 33 sales, 3,800 Mclntyre, 203 to 211;
thwbomld Com ...... 3,700 Lake Shore, 123 to 130; 3,840
l)l:il];xe}: and Power. ****|Hollinger, 735; 200 Brompton 3412
st LT > iy |10 34; 26 B, A, Oil 32; 25 Laurentide
b Koz o S j;},: $9%; 25 Macdonald, 17.

........ 8
Sl o - A JUGO SLAVS ADVANCE.
Spanish River Pd. . 8o | Vienna, April 22.—Jugo Slav troops
Steel Co Can Com. . 573 58 |[occupied the Islands of Lesina and
Toronto Rails ... 1% 72 |ldssa, off the Dalmatian coast, the
Wayagamack .... .... 6% ¢ |Italians withdrawing from them, says

ato.m received here from Spm-
al

at 384, 650 at 38
‘Wayagamack

—25 at 67%, 25 at 67
3% 7

Quebec Railway—25 at 28%.
Atlantic Sugar—25 at 28%.
Breweries Com—215 at 483, 6 at
8%,

Span River Com—20 at 70%, 20 at
70%, 650 at 70.

Span River P{d—10 at 80.

Brompton—25 at 33%, 50 at 38%, 756
at 33%.
Dom Bridge—33 at 72%, 656 at 72,

¢

Paid-up Capital ' § 9,790,000
= = 18000,000
£30,000,000

at 34%.
Dom Canners—l0 at 25%. ng?‘ u:tlu be-
Dom Bridge—10 at 733. depodz’::yh -‘m
Canada Converters—S5 at 63, 16 at it ‘will not be welcomed
64. in The
Glass Com—4is at 56, Sootin, & siviags on
1922 Victory Loan—98%. count means a New po-
1937 Victory Loan—89. tential customer. It is
1923 Victory Loan—9T%, S8 the beginning of what
1933 Victory Loan—36%, 83 may be the foundation of
lsg Viotory Loan—96%. :& ume account hte_:
1934 Victory young man’
stepping stone t0 & busi. v
Afternoon
Steamships Com—385 at 225,

%, 25 at 4%,
Braszilian—100 at 30.

|

105,
Canada Car Com—20 at 30,
Toronto at T3,

Steamships Pfd—50 at 47, 35 at 46-

Leurentide Pulp—35 at
Riordon—100 st 40, 350 at 39, 10

@ SYSTEMATIC SAVING

GOLD REACHES NEW YORK

New York, Apri 22—Gold valued at
$7,600,000 to $8,000,000, arrived here
today on the steamer “Knight” from
Port Sald. This shipment—one of the
hmn_ ever received from the Orient
—was to several local

DAILY WASTE OF
TONS OF WATER

absolntely; now in
the big turbines of the Lan.
rentian  Power Company
they earn interest for the
bondholders.

WE OFFER

6%

Bonds
Payable in New
funds.
Second only to Municipals
in point of stability, and
better in point of return,

J. M. Robinson & Soss,
Ltd,

8t. John—Moncton—Fredericton

York

the improvement
_|trade generally is belng well null-.'
mummchmwmm-’

and as they are deing offered
on a very atiractive basis, we
anticipate & ready eale for them.
Orders i\ny be telegraphed or

' d at our

e ta———,

EASTERN. SECURITIES
COMPANY. LINITED

8t, John N. B, ' Halifax, N, 8.

THE

STANDARD BANK

4 OF CA
ESTABLISHED in

has 179 branches

NADA

1873, this Bank now
throughout Canada

with capital and surplus of $8,980,645.14

and total resources of

$94,000,000.

The St. John Branch is conveniently situated

for dealings with the

local market and gen-

eral business, and is equipped =

to render every banking serve
ice to farmers, merchants,

shippers and others.

ST. JOHN BRANCH
Cor. King and Gérmain Sts.

Head Office

Toronto.
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~THE \DA PERMANENT TRUST CO. !
*  Paldup Capital $1,000,000
Bremswick Brameh, §3 Prince Will

e
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the -

jam Street, Saint John, N. B.
T. A. MCAVITY, Inspector.

58 Prince William S

Branch Offices: Ottawa, Toronto, Winnipeg, Hali
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treet, St. John, N. B.
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