
CANADA’S NEW COPPER
Port Arthur Copper Company

/

— Mine Centre, Ontario —>
On Canadian Northern Railway IW 7

Have investigated this mine carefully and advfei tfte pun. 
chase of the initial offering at

30 Cents Per Share
prior to listing on thtf Standard Stock Exchange. luftwct 
promptly to mak* reservations for your account

J. T. EASTWOOD
24 KING ST. W.PHONES MAIN 3445-6.

list as a. group at rains of 1 to almost 
3 points.

TWIN CITY EARNINGS.

The earnings of the Twin City Sapid 
Transit Co. for the third week of Febru
ary amounted to $202,733, an increase of 
$11183, or 5.84 per cent, over the corre- 
«.poodlng period last year.

PRIMARIES.

Porcupine 
Cobalt Stocks

This wk. Last trie Last yr.
1,933,000 

767,000

BOUGHT AND SOLOWheat—
Receipts ... 1,027,000
Shipments . 464,000

Corn-
Receipts ... 1,101,000 1,167,000 1,381,000
Shipments . 522.000 479,000 686,000

Oats— ,
Receipts ... f,072,000 964,000 851,000 .
ShipmeaU 722,000 119,900 610,008 Main 34451.

1,144,000
526,000 i. T. EASTWOOD

(Member Standard Stock Exchange). 
M KING STREET WEST.

C

PORCUPINEEstablished 1889
!• P. LANGLEY & CO.

MCKINNON BUILDING, TORONTO
Auditors,Aoeennlants and Trustees
Jas. P. Langley, F.C.A.

Our five years' residence la the camp hi- 
given us a valuable knowledge at the en
tire district.

We have for sale a mo,'. ~— ilete lint otJ. Clarke, C.A.J.

MINING PROPERTIES
Write Of,E.R.C. CLARKSON &S0MS A S. FULLER & CO.

TRUSTEES, RECEIVERS 
AND LIQUIDATORS

KetablUhsd 1144.

Clarkson,Gordon &Dilworth Tjme for Action
Chartered Accountants.

STOCK AND MINING BROKERS 
TIMMINS. SOOTH PORCUPINE

Selling pressure In the Cobalt and Por
cupine securities is apparently about 
over, and seldom have investors the op
portunity of obtaining euch genuine bar
gains as now prevail. If you would know 
the stocks to buy

WRITE ME AT ONCEI

TORONTO.

WIKI. A. LEE & SON
REAL ESTATE. INSURANCE AND FI- 

NANCIAL BROKERS. HAMILTON B. WILLS
(Member Standard Stock Exchange).

Royal Bank Bldg. ✓Money to Loan Phone Main 3172.
Private Wire to New York Curb.

GENERAL AGENTS
Western Fire and Marine, Royal Fire 
,tiaa Fire. New York, " Underwriter» 

(Fire) Springfield Fire, German-Amerl- 
can Fire. National Provincial Plate Gut34 
Company, General Accident and Liability 
Co., Ocean Accident and Plate Glass Co., 
Lloyd's Plate Glass Insurance Company, 
London and Lancashire Guarantee A Ac. 
cldent Co., and Liability Insurance effect
ed. Phones Main 6S2 and Park 667. 2$
Victoria street.

===

With the price of silver higher 
than It has been In a quarter ef 
a century, Cobalt earning! must 
necessarily show big Increases.

J. P. GANNON 8 CO. Bollinger
Consolidated

STOCK BROKERS
■/(Members Standard Stock Exchange). 

66 KING STREET WEST, TORONTO. 
Adelaide 3342-3343.

r
A special detailed analysis 
of the annual report of the 
Hoilinger Consolidated ac
companies our market letter 
of this week.
Copy will be mailed free 
upon request.

LOUIS I. WEST 8 CO.
Members Standard Stock Exchange.

MINING SECURITIES
CONFEDERATION LIFE BLDG., 

TORONTO

Robert E. Kemerer&Co.GE0.0.MERS0N &C0. Members Standard Stock Exchange
108 BAY STREET 

New York, Philadelphia, Buffalo, 
Hamilton, Guelph.

Private wires connecting all offices.

TORONTO
Chartered Accountants

807 LUMSDEN BUILDING

A RECOMMENDATION !
The Porcupine mining companies will produce close 

•to $14,000,000 this year, against $9,800,000 last year, 
and will pay $5,060,000 in dividends, against $4,160,000 
in 1916. Are you participating?

The outlook is for much higher prices for many of
that big

Will
the Porcupine issues, and the prospects are 
profits will be made in the mining market, 
participate?

you

We recommend that you communicate with us 
immediately concerning an unusual opportunity 
now available in the Porcupine list.

F. C. SUTHERLAND & CO.
Members Standard Stock Exchange

10*12 King St. East Toronto, Ont.

BOSTON NEW YORK PITTSBURG BUFFALO DETROIT MONTREAL
In making an Investment the selection of the eecurlty le the most 
Important factor. Write ua for advice before making a purchase

MARK HARRIS & CO.
(Members Standard Stock Exchange)

BROKERS
TELEPHONeanc*ar<* Building, Toronto

MAIN 272
Send for copy of “Canadian Mining News"

HERON & CO.
/

Members Toronto Stock Exchange.

STOCKS
BONDS

GRAIN

MINING SHARES
i and

UNLISTED SECURITIES
DIRECT PRIVATE WIRE MONTREAL AND NEW YORK 

Correspondence Invited.
4 COLBORNE STREET, TORONTO

nMARCH 6 1917

m/mm■» Ipsipip

_
t./

THE TORONTO WORLDTUESDAY MORNING

BEAVER WITHDRAWS 
OFFER OF STOCK

5, 700 lbs., a*
1. 650 lbs..-a» 
l. 600 lbs., at 
560 lbs., at $6.76. 1

at $9; 3, 1110 lbs., at 
18.75; 3, 960 lbs.. J 
•t $8.75; 1. 1100 IbT' 
at $5.75; 3, 730 lb,* 
at $5.35: 3. 1090 lbs’’ 
at $5.36; L 670 lhaü 
at $7.10; 2, 850 IbT* 

ot $5.75.
at $(.25; 1. 1030 lba^

NOT MUCH CHANGE 
IN MINING MARKET THE DOMINION BANK.7

INTO PROMINENCE Notice is hereby given that a dividend of three per cent, has 
been declared upon the paid-up Capital Stock of this Institution 
for the Quarter ending 31st March, 1917, being at the rate of 
twelve per cent, per annum, and that the same will be payable 
at the Head Office of the Bank and its Branches cm and after 
Monday, the 2nd day of April, 1917, to shareholders of record 
of 20th March, 1917. /

By Order of the Board.
Toronto, 16th February, I9l£.

1 :.

Injunction Granted to Restrain 
Holding of Timiskaming 

Meeting.

Timiskaming Meeting Over
shadowed Trading at 

Standard

an. Steel and Steel of Can
ada Made Material 

Advances.
kMW—1 COW St 379.S0; ! 

1 cow at $39.60; i
\ carloads : 24 «teem ■ 
1st $7.75; 4 bull*. lSZ j 
F9.75; 4 Bulls, 760 Ibsjfe 
UOO lbs., at $ï.76ÎÎSB 

: 2 springers at $«i 
Lc^lb.; 5 sheep at ijj l

ne following :
heifers—18, 990 lbju 

I at. $9.76; 1, 1090 lbgu 
at $9.25.

at $9; 1, llio iBal 
at $6; 1. 970 lbs.. J
at $88.60; 1 calf 3

sold the following.! 
k 990 lbs., at $10.3» 
6.75; 1 bull. 1440 Ibsj 
lbs- at $8.75; 8 rani 

burehased 28 mllkegl 
[in $75 to $120 each, 
one load of feeder»

.X
y

C. A. BOGERT,
General Manager. LIVELY DISCUSSIONModerate activity characterized the 

trading at the Standard Stock Ex
change yesterday, 
for discussion was the Timiskaming 
meeting. On the whole the market 
was fairly steady, stocks fluctuating 
narrowly around Saturday’s levels.

Of the stocks which were concerned 
in the Timiskaming controversy, Tim
iskaming was the only one showing 
any particular trend, this issue sell
ing up to 67 and then reacting to 64%, 
a loss of 2% points from the opening. 
,In the gold group Apex enjoyed a 
small rally, going up to 9% and clos
ing 1-8 lower. Quite a lot of stock 
changed hands. Boston Creek settled 
back to 118, but closed firmer at 120. 
Davidson held steady at 81. Dome 
Lake was active around 20 to 21.

Hollinger displayed a rallying ten
dency, gaining 10 points from the 
opening at $6.26. McIntyre, on the 
other hand, was weaker, selling back 
to 178, but raUying on the close to 180, 
Vipond met considerable liquidation 
and sold back to 48. Thompson-Krist 
at 20 to 21 was about steady. West 
Dome Con. quieted down and sold at

trading on a broader scale 
for weeks, business at the To- 
Brchange yesterday was brisk. The chief topic Pres. Culver- Makes Stinging 

Remarks re Circulars 
Sent Out.

the bulk of the interest displayed 
u the steel stocks. Dominion Steel 
was a feature of the proceedings, 
.«-ilnx at 63% and making an ad- Record of Yesterday’s Markets

to 66%. Steel of Canada was a 
^ for attention, starting oft at 62 

d —ining 6 points to 67, closing only 
irictionally lower at 66%.. Rumors of 
Tvery favorable statement to be pro
fited in the near future by the latter 
company was ascribed as the bullish
influence.

Further reports of large orders for 
.«mL to be transferred from United 
stales corporations to Canadian firms 
were floating around, but little cre
dence was placed in them, 

ffova Scotia Steel did not reflect 
strength in the foregoing steel ls- 

tne*. Reports from Montreal state 
that the annual statement recently 
tuned has not left the favorable im- 
SS^ion created at first. N. S. Car. In 
Sympathy with the other steels, rose

torximlnton Canners made a substan
tial spurt, the preferred stock rising 
♦TtR 12 points above Saturday's 
level. The common went up 2% points 

to 25.
Maple Leaf 

tnand, selling up
; jj5oSt 4 points from the opening.

One of the most acrimonious and 
widely dlscusasd controversies in con
nection with the mining business 
reached its climax yesterday, when 
President Frank L. Culver, of tho 
Timiskaming Mining Company, stated 
to an informal gathering of the Timis
kaming shareholders, that the offer 
made by the Beaver Mining Company, 
of a "large block of Kirkland Lake 
stock, which was under option to the 
latter company, was withdrawn.

Notice had previously been given 
to the shareholders of the Timiskam
ing company of a special meeting, to 
be held yesterday, for the purpose of 
considering the purchase of 616,267 
.shares of1 the Kirkland Lake stock 
from the Beaver company and, in ac
cordance with the noftce, all arrange
ments were made Lr the ho.di. g of 
thp meeting. After a delay of over an 
hour, it was announced that an In
junction had been granted by Mr. 
Justice Latchford, to restrain the 
shareholders from holding the meet
ing. The injunction was sought by Max. 
Morganstern, of New York, who 
claimed to be the largest individual 
Shareholder in the company.

Pursuant to the court order, Mr. 
Culver informed the shareholders that 
no formal meeting could be held, Dut 
that an informal discussion of the 
situation might take place, if the 
shareholders so desired, and this was 
assented to unanimously.

In a frank statement of his position 
to the shareholders, regarding tha 
Kirkland Lake deal. Mr. Culver de
clared that never in his business

bad he experienced such a situa-

TORONTO STOCKS.STANDARD STOCK EXCHANGE.
' * Asked. Bid. Bid.* . Aok.

Am. Cyonamid com........... 30
do. preferred .... 

Amcs-Holden com.
81 Barcelona ...................

Brazilian ...............
B. C. Fishing .....
Burt F. N., com..,,

5 do. preferred ...
. 3% 3 Can. Bicad
.5.40 5.30 do. prefericd ...

49 C. Car & F. Co.,..
32 31 do. preferred ......

182 180 Qatnda Cement com.
116 115 do. preferred ............

73% Can. St. Lines com...
67 cio. preferred ..........
3% Can. Gen. Electric...

127 Can. Loco, com............
43% 43 do. preferred .............

544, 5% Canadian Salt ..............
61%; Confederation Life ..............335
28 ConiagBO ..........

Core. Smelters
6 Consumers’ Gas .......... 165

4414 Detroit United .
HO Dom. Canners .. 

do. preferred .
Dom. Steel Corp 

15 Duluth-Superior 
4 Mrclcay com. .,

18 do. preferred ,
n. Maple Leaf common.............

do. preferred ,.................
Monarch com. ....................... ..

do. prof erred .......................
N. Steel Car

Gold-
Apex ............................
Boston Creek..........
Davidson ....................
Dome Extension ..
Dome Lake ..............
Dome Mines ............
Dome Con...................
Gold Reef ............
Hollinger Con. ...
McRae .........................
Jupiter............ •
McIntyre .....................
Newray Mines ....
Krist..............................
Porcupine Crown .
Porcupine Imperial 
Butte ...... •••„•-
Porcupine Vipond 
Preston -,
Schumacher Gold M.............. 64
West Dome Con. .. v ■

Silvei^-
Balley ....................................
Beaver ....................................
Buffalo ...... -••••••••
Chambers - Ferland . ■
Crown Reserve ..............
Keora.....................................
Gifford ..................................
National...............................
Great Northern ..............
Hargraves ..................... ..
Hudson Bay .....................
Kenabeek................... ••• ■
Kerr Lake .......................
Lorrain .
La Rose 
McKinley 
Ni pissing
Ophlr.................................
Peterson Lake ...........
Right-Of-Way...........
Shamrock........................
Silver Leaf............
Timiskaming.................
Trethewey ......................
Wettlaufer ............ -.

Miscellaneous—
Vacuum Gas ................

Total sales, 111,497.

259% 9 6052120121 12
11%~ 12%2828% 41%4420%

19.25
1 46E PURCHASES. 'si20.00 85

11 22J5
t 26 feeders. Ü00 U__ 
0.35.
purchased 75 stock. 
rs, 800 to 900 lbs., at l 
700 to 800 lbs., at $$ I 
heifers, 500 to 606 9

light "25 milkers and »! 
b to $110 each.
[ht 60 butcher cattle ‘ 
lambs at 15c lb.; 3 Ï 

l;*.t 9%c lb.
i ought 12 butcher I 
$11.46: 70 butcher '
from $10.30 to $10.75. | 

kht for Gunns, Ltd.. I 
[steers and heifers at 'i 
at $8 to $9.50; bulle'-1

tht for the Wllliatel 

uO cattle : Butcher X
[ $9.50 to $10.50: bull» « 
Iws at $7 to $9.25. 
light for the Harris I 
[ Butcher steers and 1 
10.75; one load of 26 j 
tv-s at $6.25 to $8.50i|

Lht for Matthewefl 
le : Butcher steenM 
If, to $10.75: cow» ,3$ 
p; medium at $7.75 to 3 
b $6.50.
Ln Co. purchased 506.3 
levs and heifers, good, j 
ledium at $9 to $10.15; 3 
to $10.50; medium atl 

I at $8 to $10.25: 4#1 
6%c lb.: 10 sheep, atl 
Lives, at 6%c to lï%o5 
6.15 to $15.25. fed amM

pught for the Harris! 
b at $14.15; 7 choice! 
hat 11 %c lb.; 12 sheep.% 

10%c lb.; 6 calvesa

fit 80 butcher cattle, 1 
).75 to $10.50. - 1
for the Harris Abat-1 
25, fed and watered,I

17 15com. .i
86% SO

61 30% 29the 77 75
62%
92%

8875
85

1104 110
... 5628. 54

In the silver stocks Beaver gained a 
point from the opening at 43%. Great 
Northern went up to 15 «(gain, while 
Hargraves was steady at 18% to 18%. 
Kenabeek was heavily traded in at 
28 to 24, closing at the lower figure. 
Pete Lake was firmer at 13% to 14'.

NEW YORK STOCKS.

135 120
22»

420 40028%
32% 32%

list6%.was also in strong de- 
to 107%, a gain of ne m46

2626160
75 721415 6« 65%3637

MINING CORPORATION
NOW REORGANIZED

61. 5016 89
611%

107%
94%

J. P. Bickell & Co., Standard Bank 
Building, Toronto, report fluctuations in 
New York Stocks, as follows:

Trimk Lines and Grangers—
Open. High. Low.• 7$* !i% M 76

^3% 113 

43
95% 95

6720

18 40It 1» officially announced that the 
reorganization of the Mining Corpora- Balt. & Ohio.

d Canada, Limited, which has Erie 
been In progress for some time, has V0[. r>f 11384 

been completed. The old Cana- N<^ Haven i ! 43"
dira company had a capital of $2,075,- n. Y. Central. 95
nèôln shares of $1 each. The English st Paul ............ 81
Xn^ny owned approximately 92% Pncdflc and ^'thorns-
cvuiija...j of the Cana- Atchaeon ...............102% 102% 102cent, of the shares of tne Lana Can ^....153% 154% 153
ffisn company, and-was capitalized at j ^ c South... 21% 21% 21
£1660.000. A new company has beefi ]K0rth. Pac.... 103 
organized with a capital of $8,000.000, South. Pac.... 
in shares of $5 each. The shareholders South. Ry..... 
ot the old Canadian company will re- 1 nion PaC l" 
ceive four times as much stock in the 
new company as they held in the old 

, company. Thé shareholders in the 
English company will receive one share 
of $5 In tiie new company for each £ 1 
share heid in the English company.

The English company will be wound 
and hereafter there will be only 

one company, operating under a Do
minion charter, with head office located 
in Toronto. The directors of the ham 
company are: Sir Henry M. Pellatx, 

dent; J. P. Watson and W. R. P. 
er, vice-presidents; G. M. Clark,

Capt J. Graeme Watson, all of Toron
to, and D’Arcy Weatherbe and Capt.
R. E. G. van Cutsem, of London, Eng- 
land. ‘

For the year 1917 a quarterly divi
dend on the new shares of 12% cents 
per share with a bonus of 6% cents per 
share has been decided upon by the 43,^41,1^ _ 
board of directors. The first dividend rubstfflens 
and bonus were declared on March 1, j Granby ..

: payable March 15 to shareholders of Goodrich ............ 55%
record March 1. In addition an extra Gt. NmTOre... 32% 
bonus has been declared, also payable !
March 15,-of 18% cents, making tho : Injt Pajpea. .... 34%

! entire March disbursement 32% cents interboro .......... 12%
per share. Int. Nickel ... 41%

i The news being given out on Mining Back. Steel.... 80 
[.Corporation is understood to be pre- e 70
NUminary to the listing of the shares >tax Motor.... 65 
I ion the Canadian stock exchange. Mtx. Pet

Marine ..
Miami ..

35Close. 45.00 7824 13%com26 26%
39%

4.45.4.75 do. red 45 40tion 39% .32 Ni,itasing Manes .....................8.30
N. S. Steal com..
Pac. Burt com...

do. preferred ..
Porto Rico Ry. com..
Quebec L., H. & P...
fliordon com.....................
Rogers common ....

do. preferred ............
Russell M.C. com....

1 do. preferred ............
Slu eddied

7.90113 53... 55 
.. 68

105 103
t 44%44% Darragh . 53now 38%

80 „
.... 4095% 8.008.20»2 81 82 10 M1313% ca-25%.. 26%102%

154% 5 118 115per reer , _
tlon where the shareholders of a com
pany could ba.prevented from dlsctiss- 
ing the affairs of their company, when 
regular notice had been given- 

He expressed sorrow over the fact 
that so much bitterness and illrfceling 
had been stirred up by certain brok
erage houses, who circulated “false 
and vilifying" literature. He said he 
had been grossly misrepresented in 
circulars sent out, and administered a 
stinging rebuke to the authors.

in discussing the position of the Tim
iskaming company,' he laid stress on 
the fact that unless the new vein, No. 
117, upon which a winze was being 

developed into good silver 
values, the Timiskaming would not 
have found anything new in • over a

23 7421% 3 93% 102% 103% 
% 92% 32%
% 27% 28%
% 133% 135%

103 53 7892% 93

135% 135
1519 110 108%

S9 Wheat com 
Spanish River con...; 

do. preferred ......
Steel of Can. com...

do. preferred ......... ..
Toronto Paper ............
Toronto Railway ....
Trethewey ............ | ...
Tuckebts com.................

do. preferred ................... 81%
Twin Ci ty com......
Winnipeg Ry. ......

139 1S5
17 16Coalers—

Ches. & 0.......... 58
COl. F. ft I.... 46% 48
Leh. Valley.... 71 72
Nor. ft W.......127% 127
Penna. ................. 92% 94

Bond»—
Anglo-French.. 92% 92% 92% 92%

Industrials, Tractions, Etc.—
AlcohOl ....... 123 123% 121% 123%
Allls-Chalm. .. 26% 27% 25% 27%
Air Brake .... 144 144 144 144

. 43% 44% 43% 44%

. 26 26 % 26 26%

. 49% 52 69% 51%
82% 847% $2% 82%
89% 92% 89% 92%

112% 111 112%

40is 57 5358%58% 58
- 66% 65%
. 94% 93

46% 48%8 71127 it 127% 

92% 91

70
73STANDARD SALES.Ito . 88 86%

19 15Open. High. Low. CL Sales.

8,700 
2.550 
1,500 
7,400

21 20 21 9,900
20

2,000

20 19
Gold- 

Apex ..
Bo®. Creek ..120 
Davidson .... 81 
Dome Ext. .. 28
Dome L................
Dome M... .19.75^ ...

. .'5.25 ^5-30 5.25 5.35

SO9 9% 9 9
120 118 120 93%94

UP. .... 78 75
—Banks—

. 1S7 185%

. 211 210
NOTES. Commerce . 

Dominion .. 
Hamilton .. ■ 
Imperial ... 
Ottawa ....
Royal ..........
Standard .. 
Toronto .. I 
Union ..........

Am. Can.
Am. Ice ..
Am. Wool 
Anaconda 
Am, B. S...v.
Am. Sug. Tr... Ill 
Baldwin
Beth. Steel ... 128 
B. R. -T..
gal- Pft-
Car Pdry.
Chino ....
Cent. Leaith.... 87% .89% 86

21% 22% 21

20-i
191nanager of the Union 

ed to his duties yes- 
few weeks’ holi- 

He spent most
He was

sunk,
199Gold Reef 

Holt Con.
Jupiter ...... 31. .. •
Kirkland It... 51 
McIntyre Ext.181 18c 
Newray AL ..115 
P. Crown ... 66 ...
Keora .............. 16% • •• 35
P. Imperial .. 3% ... •••
P. Vipond ... 44 44 43

5% ..................

"ii 20

575prezl
Park 202100S a 213auth.

ana, Cuba, 
tr'p by Mrs. Good. - 
pped the market yf 
,ld for P. J, Henry 
ttle. weighing 12.1 
t_, and four heite 
ev also sold 12 cat! 

for Mr. H. MC

100 ; «2 
. ....................... 192 The life of a mine, he said, was, on 

an average, about seven and one-half 
years, and, that Timiskaming had been 
going now for ten. He solemnly 
warned the meeting that, if Timis
kaming expected to continue in bust- 

for any length of time, they 
would have to acquire, another pro- 

The holdings of the company,

21054%52%54%62% 3,698
1,500

178 180 190110128140
;3S13968%6869 , 69 200 —Lean, Trust, Etc.— 

Canada Danded ..................... 160
172%

24% 24% 2424%
66%
69%

4,200
2,000
9,488

15 1096658
62% 39% 62% Can. Permanent ..

Colonial Invest.
Hamilton Prov. ..
Huron & Erie...

do. 20 p,c. paid.
Landed Banking , 

ft Canadian...
National Trust .. ;. ;
Ontario Loan ....
Tor. Gen. Trusts..,
Toronto Mortgage .........................

—Bonds—

43 7587% 500 14122% Preston
Schumacher .. 62 
T. - Krist ... 21 
W. D. Con... 28 

Silver- 
Bailey ...
Beaver .. •
Gifford ...
Gt. North. .. 14% 3® 
do. b. 60 ..., 15% ■ • •

500 . 212% 21065% 67 ness67%65l tv:20% 3.000 197
340

22%. 22 2223 66687% 88%
56 ; 55% ""
89%87%l MARKET 

BIG STRENGTl

1 Price Owing to 
use in Supply.-J

perty. _
.ncluding the North Dome, Gans and 
Red Jacket, had been thoroly pros- 
..cctod, and to date nothing had been 
found-

Tho Kirkland Lake mine had ap
pealed to the directors as a fine op
portunity for the ’timiskaming, and 
the matter had been placed before the 
shareholders for their approval.

The Beaver company, he said, at the 
.resent time owned upwards of 775,000 
shares of Kirkland Lake stock; the 
Beaver directors had recently bought 
,0,000 shares at 40 cents per share, 
and the bulk of the remaining shares, 
some 616,000, had been offered to the 
timiskaming company at a price not 
to exceed 50 cpnts per share. In 
answer to a query, Mr. Culver stated 
.hat the Kirkland Lake stock held by 
the Beaver company had been pur
chased on a sliding scale upwards, 
from 8 1-3 cents per share to 40.

After outlining the deal in all Its 
various aspects as presented by the 
ecent criticism, Mr. Culver stated 

that, In his opinion, the mining busi
ness had received an almost irrepar
able setback, by reason of the litera
ture that had been published, par
ticularly In the United States, where 
the unfounded charges of criminality 

hich had been made against the 
timiskaming directorate, had, to a 
very great extent, destroyed confi
dence in Canadian mining companies. 
In proof of which, he produced and 
ead several communications from 

American shareholders, who stated 
that they were thru with Canadian 
mining entirely-

Mr. J. A. McCausland, the local min
ing broker, strongly upheld Mr. Cul- 
er; He stated that, as a member of 

the Standard Stock Exchange, he was 
going to protest against the Issuing 
of such literature, as had been sent 
out by certain of its members, and 
that he would recommend that they 
be severely disciplined.

Discussion of the deal in question 
has been the sole topic In mining cir
cles for the past week and a half- 

The chief objections raised against 
the purchase by the Tton 
the Kirkland Lake steffic. 
ground that the Ttmfskaming would 
be buying into a minority holding, the 
Beaver being the largest hodder of the 
stock. Serious allegations were also 
made as to the integrity of the direc
tors of the Timiskaming company, bo

ot the fact that the directorate

:: ÜT

l: 215

IS!56 ............... .. 2,000
44% 43% 44% 1,200
4% 4% 4% 1.500'

'* 14% 14% 13,300
............... 2,000
18% 18%, 3,200

7,500 
25

1,000
200

13% 13% 7,050
.. ... 1,500
54% 64% 2,800

32% 36
58% 60%
45% 46
34% 37
12% 12%

6% .36
3 7360% 43%
214%847
14037%

12%
93%Canada Bread ...................

CanT Locomotive .......
Mexican Electric ............
Mexican L. & P........
Penman’» ................................
Quebec L., H.1 Sc P............
Rio Janeiro .........................

do. 1st mort., 5 p.c....
Sao Paulo .............. ..
Spanish . River ..........
Steel Co. of Can...
War Loan, 1925................ »... 97%
War Loan, 1931.......................

41%41%43 Hargraves 
Kenabeek ... 24 ...
Kerr L. —. .4.70
Lorrain ..........3*
McKin. - Dax. o4 5»
Peterson L... 13% 14
Shamrock ... 20
Timiskam. .. 56
Trethewey .. 16

Miscellaneous—
St. Clair Oil.5.20 ...
Butte .............127

Total sales, 109,997.

.. 9580 . 82 2382 "2758% 
70% 72%
55% 56%

87% 
27 -27%
39% 40%
70% 73%
25% 25%

5758%57
45 857248—Unexpected smra-%

1 the V. S. vislW 
gave liears tine ad- 
the wneait martei.
^r$U38W '

J
n>W 214.000 bu*’*» " 
ck of wheat

last weeks 
ivùtiiele. bncee bro^*

hour of tradh«- , 
apparently OTt, ^ 

needs were 9” f 
lack of demand

54 65 84%87%56
6788%86

28%27%
*67 84%41%39%

do. prof. ... 70%
Nev. Cdne............ 25%
Pac. Moil
Pr. Steed............ 77
Stutz 47l/4 47 .
Ry Spring’s . • 61 51 % 51 51^4
Rep. Steri .... 77% 80% 77% 80%
Rnv Cons. •••• 28 28^ 28 28R^bbér “...I».. 64% 56% 54%. 66%
Sloss ..................... 61 61% 61 61%
Smelting ............ 99% 101 98% 101

ïMs............ 62% 63 62% S3
Stiideibaker ... 98 100% 98 100
Texas Oil .......... 225% 229 „2o 229
Thiid Ave.......... 38% 39 38% 39
-titin City .... 93% 93% 93% 98%
as. steel.... 108 110% 107% 110%

do. pref. .... 117% 118 117% 118
Utah Cop......... .. 113 114% 112
Va Chem............ . 38% 40 38%, 40 ,
Westing................. <9%_ 50% 49% 50%
Willy» ................. 35 35 34 34%

Total sales—834,200.

iING QUARTERLY 
DIVIDEND DECLARED

"S310074%
.... 8825% .•97%23 425212321

125 ... 9777 77% 6,50078
96% 96%47 -x,47^Financial Statement Shows Com

pany to Be in Strong Position. LONDON STOCK EXCHANGE.

London, March 5.—Money was in in
creased demand today, and further trans
fer of war loan funds necessitated mod
ère,te borrowing from the Bank of Eng
land. Discount rates were steady.

The stock market was cheerfully 
TSteady, with only a moderate business. 
Hotna funds continued firm features, with 
the supply of stock small. Rubber and 
oil shares were in good request. Argen
tine rails were steadier, and the South 
American securities were firmer in sym
pathy with New York, but only a few 
transactions were recorded.

MONEY RA+ES.

TORONTO SALES,
tth SalesOp. High. Low. Cl. 

A,j Hold, -pf. 50 ... ... ...
Barcelona .. 12 ...............................
Brazilian ... 43% ... 43%...
Cain. Perm.. 172% .
Canners

10The regular 5 per cent, quarterly 
dividend on Nipissing stock has been 
declared payable on April 18 to share
holders of recurd March 20, according 
to Hamilton B. Wills. The balance as 
of March 3 shows cash in bank of $9-10,- 

.994, bullion and ore in transit, $285,- 
$56, and bullion and ore on hand $811,- 
91$, making a total of $2,038*269 in 
liquid assets. The estimated profits of 
Nipissing for the month of January 
were $95,249, which were somewhat 

%.$■_ under the normal monthly showing. 
MARKET. , This was due to the fact that a clean

up took place at the plant, which pre
cluded full operations for the period. 
The financial statement for the month 
of January follows:
Estimated production 
Operating cost .............

|i Estimated profits .................. $95,249

1: STE£L OF CANADA STRONG.

I Montreal, March 5.—Heavy buying 
jot Sfeel of Canada at advancing 

I Prices helped the whole local market» ‘ 
ilîie buying of Steel was based on ex
pectations of a very favorable state- 
frient to be issued shortly. A strong 
iNew York market also gave encour- 
jtgement to local traders, and we ex
pect to see today's advance continue.

last 
n was 
ypenn 
>e no 
,\-ailn.ble.
-T-eeut 'L__
record prices, 

gtii of the hog mar 
bullish fatior. Oats :

10
55

152
................  25 23 25

prêt... 70 75 70 75 167
C. P. R..... 166 ...............................
Can. Bread. 16 16% 16 16%

do. pref... 85% ... 85 •
do. bonds. ^3% 93% 93 ... $10,001

Con. Gas■ ■ *. 164tâ ... ... ...
Cemont %.. 61% 62 61% 62

do. pref... 92 92
Dam. Steed. 63% 66
Dam. Bank. 210% ... .
Duluth .......... 60 ... .
F.N. Burt... 85 

do. pref... 93 
Gen. Elec
Loco............
Mackiay ....
Maple Leaf.
N. S. Steel.
N. S. Car.
P.cgma . -.
Royal s.t,. 213 ...
Spanish R.. 16 
Smelters ... 32 
Steel of Can 62 
Steamships..
Tor. Miort.... 140

—Unlisted

16923
after do.

1
280

25
114%

56-.'«sing 

hogs
lgh lei’el. 
for lard-

6C
seat The most . 92 2C

63563%
11

NEW YORK COTTON.

j. p. Bickell & "Co., 802-7 Standard 
Bank Building, report New York Cotton 
Exchange fluctuations as follows:

10f
10kTTLE

-i' ^ ■ 

nz “ "Fas,!Good to I
80 to *11- Fairly v
r, $10 per cwt. 
f\ 3n advance o 
An active trade 
•elected lots at $l»r 
éîd small tods se* 
le eows I.Tought 
‘$7.75 to $7.85 per effj

Uednum., $10.75 
Nl„rm. $3.50 to. HO. 
twramon. $8.2»_ to
a 50; but chore

$9: butchers, catti 
25; butchers cattie. 

milkers, choice. eacr _ 
rs. common nfd,S m 
$90: syringors.

-Sheep, ewes, 
mljs, $9 25 to

$15.50 to *15.35 
$6 to $12.50. I

LIVE stock.
j

$6.46 to 1 
$10.35, I

12 gsO; market, 1Veh-t. $13.45 to *44-2^ | 
1.30: he» try. 5$ 1$13.95; I

to $14-»». - |
Rectiots, f

mbs. native. -1

93 ^ -93%

iü% l??

Tf ^

88:ii :il§
35% ... 35 ...

Glazebrook ft Cronyn, Exchange and 
Bond Brokers, report exchange rates as

Counter. 
% pm. 

% to % 
479% 
480%

10
75:: n89 :::
ufollows: 25(Seilete.

7-16 pm. 
par. V.

Prey.
Open. High. Low. Close. Close. 

March . 17.75 18.03 17.63 17.91 17.55 
May ...17.60 17.98 17.60 17.76 17.48

... 17.55 17.86 17.41 17.63 17.43.
.16.60 16.82 16.60 16.75 16.49

1676 16.86 16.64 16.86 16.60

Buyers.
N.Y. fds.... 13-32 pro.
Moot. fds.. TOr. ..
Star, dem. , 476.90 477.15

tr • 478.40 478. idCa llRates in Nf>w York.—
. Sterling, demand, 475.

Bank of England rate, B% per cent.

45C
..$173,988 
.. 78,73,9

151
S511
iO75

July 9of W
a was OcL %

Dec. 210
1,294

160DULUTH-SUPERIOR EARNINGS, LONDON METALS. 25
The Duluth- Superior Traction Co. com

parative weekly statement of gross pas- 
eamings for month of February, 

date, 1917, $116,471.70;

London, March 5.—Copper—Spot, £139, 
unchanged; futures. £136 10s, tmdhahged. 
Electrolytic, £151, unchanged. Tin—Spot, 

15s; futures, £2.00 5s, up 16s.
Lead—Spot, £30

20045to tti: Beaver
B. Lake pf. 5 
D S. Pdry. 180 

do. pref...
Dome Lake. 5 ... ... ...
Holly ............ 5.22 5.30 6.22 6.30
McIntyre ... 182 ...
McKinley .. 54
N. A Pulp..
West Dome. 27% .
West Asece.

75senger
19171 Month to
1916, $104,422.75; increase, $12,048.95; per 
cent, of increase, 11.5. Year to date,
1917, $244,566.09; 1916, $208,618.27; in
crease, $35,947.82; per cent, of Increase,

4-,
£200 5s, up 

ed; futures, £44, unchanged. ________

16cat 60
680> 100
50017,2. 7% ;!! ... ...

7 ”è%”i
MONTREAL STOCKS.

125 iskaming of 
was on the

4,000
100

$9.78 t" 
$9.«#: A. E. AMES & CO.

lnwimenf Banker». EtlablUhed 1880. Supplied by Heron & Co. î
Open. High. Low. Ct Selee. 

Aince-HOld. 19 20 19 20
Bell Phone. 147% 148 147% 148
Brazilian .. 43% 44 43% 44
Can. Cem... 61. 63 61 62 % 525
C. S.S. com. 34 $6 84 86
C. C. F. CO. 31% 31% 31% 31% 90

do. pfd. .. 74% 76% 74% 75% 190
Can Con.... 40% 40% 40% 40%
C. G. Elec.. 190% 190% 109% 109%
Civic Power 82 82 82 82
Con. Smelt. 31% 33% 31% 32%. 360
pet Unit.. 114 116 114 116
Deti Rights 2% 2% 2% 2% 340
Dom. Can... 22% 24 22 % 24
Do. Bridge. 140 140 139% 139% 200
Dom. Iron.. 63% 66 63% 66% 2,690
Latirentide . 132 132 182 182
Lyall P. ... 68 
Maedon’d A 14%
Maple Leaf. 106

I 145To Investors : 61
cause
of both companies was identical. ‘ 

Representatives of the various fac
tions, who were present at the meet
ing, indulged In some lively repartee, 
which combined to make one of the 
hottest meetings held In years.

115
\

63
In all matters relating tob 09*09*■ong :

1(1 feeders, 
ifers,

«$5.40 to

75

CANADA’S COMING WAR LOAN 352

STOCK MARKET KEEPS
UP MAKING ADVANCES

V. S. Steel Contributes Twenty 
Per Cent, to Business of Day.

430/t to
sales. Î14

for which we predict complete success, we are glad to be, 
without charge to you, 63 20073 ILIVE STOCK-

Y yr-rrh n—Cattla
•» ;-d h^her:
$11.50- huto-here.

$6 re $° 75: 
tr> $9 35- steckers ^

active; 

acriv*:
nr- Innd. *14 *EÏ ’jfl $8,- 
-,w ~. $14-m to
4-$13.50: stags, $l

SHOO:

14% 14% 25
05 107% 130

N. S. Steel. 101 108 101 103 306
Penmans ... 70 70 70 70
Quebec P.y 25% 26% 25% 26% 190
Span. River 17 17 17 17
S. of Can.. 62 67% 62 87 6,683
Toronto Ry. 86 88 So $8
Wayaga’ck .. SI 81 80% 80% 20

Your obedient servants, New York, March 6.—Except for • the 
first half hour when lower prices Indi
cated disappointment at the failure of 
congress to adopt the administration 
measure», especially the armed neutral
ity bill, today’s market continued its 
upward movement of last Saturday.

U S. Steel, which contributed no lees 
than 20 per cent, to the day's business, 
registered an extreme gain of 2% points 
t 110%. Bethlehem Steel issues made 

further recovery from last week's set
back. the old shares rising 9% to 140, 
with 6% for tho now issue at 116% and 
6% for the subscription rights at 16%.

Advances in these stocks were accom
panied by circumstantial rumors that 
large orders are soon tc be placed by
the tome sovenuneatt Metals led the

20

70

500;

PRICE OF SILVER
New York, March 5.—Bar sil

ver, 76%c.
London, March 5.—Bar silver,

37 6-164.

Union Bank Building, 6$ King W.
TORONTOMONTREAL SEW YORK

, $14.75:
$12 to. «12%2,’sttl 1

sheep, rn.n to *”14

i1

1

»

1

V

I

i

;

:

Unlisted Securities
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