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Our Hat Stock being unusu.
ally low, SPRING HATS
were imported very early.

Large consignments are al-
ready in stock.

Furs—

—sti.ll claim a large part ©

of our attention. Prices are a

strong factor in Fur Sales just

now. Furs are low.

ESTAB. 1818,

Jas. H. Rogers,

84 YONGE STREET,

FINANCIAL BROKERS.

E. B. OsiEr,
H. C. Haxuoxp, Finanecial Agents,
R. A. Suira, Members Toronto Stock Excuange,
Deaiels |l EuveiLuell, o MAULICIpad, - i
way, Car Trust, and Miscellanecus Deben-
tures, Stocks on London, (Bug.), New York,
Montreal and Toronto Exchanges bought
and so!d on commission. X

DIRECT WIRES

to all exchanges. Write for daily
i market letter.

56 and 58 VICTORIA ST.
Phone 113 Freehold Loan Bldg..

WHEAT

Fortunes have been made in - wheat
lately. OUR FACILITIES to execute
orders on the CHICAGO BOARD
OF TRADE are unexcelled. We
have direct private wires, continuons
quotations. We are easily reached
by “phone” from any part of On-
tario, Seid us your orders.

HENRY A.KING & GO.

12 King St. East, Toronto.
S S

R.D.Fisher&Co.

§ &

‘Brokers,

Building, Corner. King and Yonge
‘Streets, and 167 Niagara Street, -

Correspondents of W, J, O’'Dall &
’Ca., Cincinnati, Ohio. Stocks,
Beonds, Grain and Provisions bought
| and 'sola on Commission for cash

| or on margin.

| Direct private wires to leadin

| Exchanges. :
TELEPHONE 872. 1356

JOHN STARK & (0.,

Members Toronto Stock Exchange

26 Toronto Street,
MONEY INVESTED CAREFULLY .in
Stocks, Debentures, Mortgages. Cou-
pons, Interest. Rents collected.

CUMMINCS & CO.

Brokers, 4 Victoria Street.
New York Stocks, Chicago Grain an
Provisions. 246
We issue a Market Bulletin daily. Copy
mailed ou application. Telephone 2265.

Fergusson & Blaikie

Stock Brokers,
Toronto-Street.

Stocks and Bonds bought and sold in Lon-
don, kng., New York and Toronto Stock
Exchange. 240

A.E.AMES & CO.

Banmkers and Brokers.
Money to Lend on marketable Stocks and
bonds.
Deposits received at four per cent., subjeot
10 repayment on demand, A48
10 King-street West, Toronto.

R. H. TEMPLE,

Member Toronto Stock Exchange,
12 MELINDA STREET.
Stock Broker and Financial Agent
Established 1871, STOCKS BOUGHT AND
SOLD FOR CASH ORMARGIN. Telephone 1630
Mcney to loan.

$250,000 TO LOANAS .52 %2

Real state Security, in sums to sult,
Rents collected, Valuations and Arbitrs
tions attended to. e

W. A. LEE & SON

Real Estate, Insurance and Finan=
cial Brokers,

CENERAL ACENTS

WESTERN Iire and Marine Assurance Co,

MANCHESTER Fire Assurance Co.

NATIONAL Fire Assurance Co.

CANADA Accident and Plate-Glass Co,

L YD'S Plate-Glass Insurance Co,

ONTARIO Accident Insurance Co.

LONDON ident Co., Em-
ployers’ ient & Common

Carriers’
OFFICES — 10 East.

Phounes

Ad

592

and 2073.

C. Co BAINES
(Member Toronto Stock Exchange:)
Mining stocks ‘bought and sold on come
mission. 20 Toronto-street.

J ustwﬁ ecéived

A car of No. 1 SMELTS.
of Fish at closest prices.
GASCON FISH CO.,
79 Colborne Street. '

All kinds

Wholesale only.

OSLER & HAMMOND. .

JATOCK BROKERS and

STOCES, GRAIN, ROVISIONS

J. A. CORMALY & CO. |

O

1d.

MALTESE CROSS.

R ER
Light and durable, Complete lines
Ladlies’ and Gents’,

The TORONTO RUBBEK CO.; Limited,

28 King 8§t. W, (Manning Arcade).
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Liability of Directors Under the Civil
Law and the Code.

A Complexity of Interests in the Liquida-
tion—Mr. Mulock’s Offer Open to Twa
Interpretations—Does the Defuncs Com-
pany Come Under Federul Jurisdie-
tion ?—A List of the Directors Since 1891.

A meeting of the shareholders and
creditors of the Farmers' Loan Company
will be held to-day before the Master-
In-Ordinary. Mr. Mulock’s offer of set-
tiement may come up for considerat'vn.
N'o the general pnblic, as well as to the
Lundreds of unfortunate persons whc
have suffered loss, the merit of this
curious offer is of active interest.
Many are disposed to think that Mr.
Mulock is impelled by a high sense of
public duty, while others go so far as
to say that, under cover of what ap-

pears to be a magnanimous offer, he}companies and subject

geeks to save himself from greater loss
und to preserve his standing as a public
man. What the fact is probably. Mr.
Mulock and his confidential advisers
only know, There is, however, a series
of facts which, fairly interpreted, may
be taken to throw some light on the
situation, and to justify the public dis-
position to watch this liquidation very
clotely.

When the new directors, who do not
appear to have had any greater oppor-:
tunities, at least, of knowing the real
condition of the company than Mr. Mu-
lock and several otbér gentlemen Lad
bad for years, refust ! to consent to
the payment of a dividend in 1307, the
company was placed in liquidation. Mr.
E. B. Osler of Osler & Hammond was
appointed interim liguidator. On the
appointment of a permanent liquidator,
Mr. Osler appeared holding $800,000
ot proxies for the English bondholders,
and nominated the Toronto (General
Mrusts Co. Mr. Mulock read a list of
kis losses, and Mr. Osler added the as-
surance of his belief that until late in
1897 Mr. Mulock knew nothing of the
insolvency of the company, thouzh be
mnst have known that his belief c¢ould
add nothing to the credibility of Mr.
Mulock’s ownr statement and mizht be

{INSOLVENCY BILL STANDS OVER.

taken as a neighborly effort fo diveit
public attention.

The Trusts Company having got to
work appointed MeCarthy, Osler, Hos-
kin & Creelman ifs dolicitors, and  in
due time reported that, for six or seven
years, the directors had been paying
dividends out .of capital, that in this way
capital had been diminished $400,000,
and that the total loss would probably
reach one and one half millions.

A meeting was held to appoint an ad:
visory committee to act with the court
ind the liquidator, and some becamc |
convinced that there was a desire to
ccnfine representation to the bondholders,

It came out that the liquidators’ solicit-
irs also represent the bondholders, and
that one of the solicitors, Mr, John
Hoskin, is also president of the lignida- |
for company, and official guardian of the 3
estates of infants, many of whom are
among . the shareholders and depositors
It is asserted that the interests'of the
bondholders are adverse to those of the
shareholders and depositors. The share-
holders must pay up their partially paid
stock. The depositors may have to
tank after the bondbolders. The estate
tannot realize more than enough to pay
the bondholders in full. If such a re
sult should be attained, it is feared
that a committee of bondholders, hav-
[ng no interest in litigation, might re-
tist putting any part of the estate in
jeopardy to test the liability of the direc:
tors for the benefit of the shareholders
ind depositors, and might reasonably
be expected to sanction an offer of set-
dlement by the directors, which would
tomplete their good fortune of pz-lymcnt
I full. The only excuse offered for
this suspicious conflict of interests is
lhat Mr. Hoskin has notified his part-
1ers that he resigns to them all claim to
the fees to be paid by the company of
which he is president. Mr, Osler's at-
itude was confirned at the adjourned
meeting at which was read Mr. Mu-
lock’s offer of settlement. When Mr.
Langmuir had read the offer, one of the
dfficials turned to a prominent man of
finance who sat by him, and said in a
loud whisper, “Get up and say some-
thing for Mulock.” |
Thongh doubt is whispered, the liabi- |
lity of the directors does not seem to
de reasonably open to gquestion. The
Farmers’ and Mechanies’ Loan and Sav-
ings Company was incorporated about
the time of Confederation, under the pro-
fisions of an Act respecting Building So-
ticties, being chapter 53 of the Con-
solidated Statutes of Upper Canada.
I'his Act of the old province of Upper
anada has been practically continued
n force in Ontario until last year. It
tontains no provision imposing linbility
tpon directors for paying dividends out
if capital. The Ontario Joint Stock
Companies General Clauses At does
tontain such a provision, but by a curi-
hus oversight it is not made to aoply
fo loan companies incorporated undet |
lhe Building Societies Act. If, there-|
lore, the liability of these dirvctm’s,/is
o be determined by the law of Ontario,
they would only be liable under the com-
hon law, and equity for
ftund and breach of trust. They might

neg'igence,

ke sued for damages by the company,

(now represented by the lquin. or by
creditors, but not by shareholdersi’
But the company and its directors are
liable under the company legislation
gassed by the Dominion Parliament.
In 1874, the Farmers’ and Mechanics’
Loan and Savings Co., and two or
three other companies, having grown to
large proportions, seem to have taken
concerted action to secure Dominion in-
corporation. Instead of secking Do-
minion Aects expressly granting the
powers gequired under the Ontario
statute, they all applied for acts mak-
ing trivial changes of name, What were
the reasons of this clandestine procedure
is probably best known to the solicitor
advising it. It was probably feared
that the open discussion of the powers
granted by the Ontario Aect%of doing :
banking and deposit business  might
have stood in the way of incorporation
At all events, they intended to become,
and doubtless did become, Dominion
to Dominio:

(oatinu:d on Page 7.

Government Will Not Bring in Such a
Mcasure This Sesiion, but a Private
Member Will De So.

" Ottawa, Feb, 27.—(Special)—It will be
disappointing news to the mercantile com
munity to Itarn that the Government has
decided not to introduce an insolvency bill
this session. The matter will not be al-
lowed to drop, however, as it is the inten-
tion to have a private bill introduced by
Mr. Fortin, member for Laval, a gentleman

wtll versed in Insolveney -legislation,

His |

bill- will be based largely on the ‘Senate'

bill of 1895, and wlill be submitted to the
Boards of Trade of the Dominion for thoeir
approva, ' By this time it will be ascer-
tained where the Government and Parlia-
ment stand on this important question,

YOUNG DARI PARDONEUD

The 17-Year-0ld Nova Scotla Roy Who Was
Sentenced to be Hanged Found to
be Entitied to Freedom.

Ottawa, Feb. 27.—(Special.)—The Gov- |
ernment has decided to liberate Lyman
Dart, the seventeen-year-old boy who |
Was sentenced to hanging at Truro,
N.S. The trial judge in his report to |
the Minister of Justice recently, wrote !
to the effet that had all the facts been |
known in this case which have come to |
light since, the lad would certainly have |

A acquitted. The shooting was es-
tablished as accidental beyond a shadow
of doubt. The gun was discharged by |
the trigger catching on a tivig as young |
Dnrg wias carrying it; and.fn his' ‘éon- |
fession filed since the '¢#fil he says that |
be -heard a cry, afid. turning saw that |
the bullet had shot a passing peddler.

London te be Beautified,

' London, Feb. 27.—Extensive pla i
beautincation of London have [;)eer:]s ég({ktlﬂg |
on by the Goverument. No announcement |
yet has been made, but an expenditure of |
more than $10,000,000 npon the approaches |
to the houses of Parllament is among the |
pro!vnblliri«-s, including splendid new public
zf’rlii.:s. really worthy of the English Metro-

Our spring stock of colored
shirts is
now complete in ali the, ) e
Varcos, 131 King West. 3

e st e
The cut rates now prevailin o oY
hagzz haye not lowered the hifzh nqlll):zliri"t/vl'
of Eddy’s, and many grocers are taking
advantage of the heavy discounts while
tl‘w_\' last to stock up in quantities. The
E. B. Eddy Co., Limited, Hull, Toronto,
Montreal 135

The World is delivered by our own Car-
rier Boys to any pari of the City tor 25cts.
per month, Leaye your oxder at office, or
telephone 1334,

Tried and true, “St. Leon” has been
on sale for over 50 years.

A Celebrated Coal.

Everybody in thé city cannot use the
coal soid by John Kent & Co., because they
cculdn’t get enough of it to supply every-
body. But everybody in the city shouid
try and get some of this celebrated coal;
it's good valué and the same price as or-
dinary eoal. Order a day ahead. Office 63
\tnng:ustreet, opposite Webb's, below King-
street.

Something new-Lucky Strike Chewing
'_:nh.‘:co. iigh grade, popular price.
ry

Duty Makes No Dififerenee,

Call at M. MecConmell's, Colhorne and
Leader-lane, and see for yourself that
he is selling imported cigars cheaper
than anyone in Canada. You can pur-
chase one cigar at the szme price as
you can five thousand.

Fetherstonhaugh & Co,,
Al eXpel'ls, ALK Comoerce

patent solicitors
bulding, Turonw,

Pember’s Turkish and vapor baths, 129
Yon e,

On and after this date the following
service will be given on the Richmond
Hill division of the Metropolitan Rail-
way: Leave C.P.R. crossing, Yonge-
street for Richmond Hil, 7.20, 9.40Q a.m.,
2.40, 5.40 p.m.; returning leave IRich-
mond Hill for C.P.R. crossing, 3.45,
11.00 a.m., 4.00, 7.00 p.m.

50 dozen choice English ties. in Ascots*
Spas and Derbys, now on sale at Varcoe’s,
Rossin Block. 2

Grand «& Toy’s Snaps.

Why pay long prices for Letter Books,
when you can get a first-class 1000 pp.
book from us for $17 Just think of it—$1!
Grand & Toy, stationers and printers, Wel-
lington and Jordan-streets, 't'oronto.

Spring Flowers.

The daffodils and fulips at Dunlop's are
just the thing for Iluncheon tables, The|
violets and lilies-of-the-valley are perfec-
tion. Prices reasonable, ed

Pember’s vapor bath and bed $1,
Yonge. %

Use the Divine “Manitou” Mineral
Water, from famous Colorado Springs,
Pike's Peak. Swan Bros., agents, 152
and 164 King-street east. Send for

circulars.

129

Cook’s Turkish Baths 204 King Wess,
Ladies 75¢c; gents day 35¢, evening 50z,

DANGER !

1

CAN HE DODGE IT %
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L} CHRMPA 1S ISHBLED

[ —

The French Liner Had a Rough Ex-
perience on Her Voyage.

Tail End Shaft Broke When Off Newfound-
land Banks—Lifeboat Seut Out to Look
for Melp-Her Crew Neaily Frozen te
Death—Towed . Into Halifax With All
Passengers Safe.

New York, Feb. 26.—The Holland-Ameri-
can Line steamer Rotterdam, from Rotter-
dam, arrived at quarantine to-night with
Third Officer George Unswerth and nine
seamen of the overdue French Liner La
Champagne, who were picked up from a
lifeboat on Thursday, Feb. 24, in latitude
43.10 north, longitude 57 west,

Tne men were taken aboard the Rotter-
dam in a helpless condition,
in the ship’'s lifeboat Tfor six- days
nights, They suffered terribly from
effects of the
or less frost-bitten, Third Officer
worth stated that La Champagne broke
her tail-end shaft on Thursday, Feb. 17, at
5 p.m., in
The steamer being in a helpless condition,
Capt, Peirot anchored. The steawer. was
on the Newfoundiand-Banks, and there be-
ing a possibility of not being picked up
in her position, Capt, Peirot decided to
send a hfeboat in search of assistance. On
the morning of the 18th the lifeboat, bel
fully provisioned, Third Officer Unsworth
and hiy crew of nine men left the ship’s
side in the hope of intercepting Ssome
passing steamer and getting assistance for
the disabled vessel. The weather proved
tempestuous, with intense cold.. A sharp
lookout was kept for passing  vessels, but
none were ‘seen, The boat's ecrew, en-
ecouraged by their officer, kept to their
oars, and for six days worked with might
and main, but owing to the cold and ex-
posure became well-nigh exhausted.

Rotterdam ffove in Maht.

On the 24th, at 1 p.m,, the Dutch steam-
er Rotterdam, from Kotterdam to New
York, bore down and stood by, and with
no little d@ifficulty rescued all hands.
Capt, Bonjer and his officers made the
men as comfortable as possible and Dr,
Wheat, the Rotterdam’s surgeon, attended
carefully to the sufering seamen. La
Champagne experienced strong head winds
up to Feb. 17 at 5 p.m., when the tail-end
suaft gave way, When the accident oc¢-
curred the best of order prevailed. An ex-
amination showed that the tail end or
after section of the shaft had been broken
beyond repair.
tight and not making -
sengers, on being informed of the accident
to the machinery, were perfectly calm and
the best of order prevailed,

e

ARRIVED AT HALIFAX

and
the

ny water, The pas-

The Big French Liner Was Towed in by
the Steamer Roman—All the Pas-
sengers Safe and Weil,

Halifax. N.S,, Feb, 27.—Prayers of thank-
filness rose from the lips of the 300 and
more passengers on board the overdue
French line steamer La Champagne, when

TO CURE A COLD IN ONE DAY,

|

Take Laxative Bromo Quinine Tablets. |

Al' Druggists refund the money- If it fLails |
to cure. 23c.

at daylight this morning, in tow of the big
freight steamer Roman, they sighted the

Continued on Page 2.

baving been |

o ains of peace.
weather and were all more| g1 sl .
Uns- |

At hagsadors.
Jatitude 45.27. longitude 5152, | Dassador

The steamer was perfectly |
lite and Marble Company, Limited, office

BIG INJUN VAN,

Canada in her day -has sent many missions
to Washington in order to secure better
terms from the people of that country. In
almost every case we have gone there as
suppliants, and to our mrind we have gone
there much too often {a this capacity. But
for once-the boot Is on- the other leg, and
Canadians now have the satisfaction of see-
ing the most important emibassy, to our
mind, that ever left the United States,
arrive in Canada, hat in hand, representing
the combined railway iInterests of the
United ‘States, and suing the Canadian rail-
ways to grant them better terms. This is
a most important admission by the Am-
ericans of our commercial equality on this
confinent, and certainly testimony as to
our commercial independence. The whole
story, as one recalls the names, reads like
the accounts of the embassles that the Mo-
hawks used to send to the Dutch traders
at Albany for terms of peace. Sir Willianr
Van Horne is the big Dutch trader, and
the Vanderbilt railroads and the United
States Pacific railroads are the scalping
savages coming to him with their wampum
We suppose the first?
thing that Sir Van did ‘was to start the
pipe of peace circulating among the am-

Have you tasted “Salada’ Ceylon Tea?

A Business Matter,

A life Insurance policy which has been in
force for a number of years is the best
and most useful form of security for fur-
thering trade interests, No policies guar-
antee so many benefits as do the Uncon-
ditional Accumulative Policies of the Con-
federation Life Association. These policies
dre absolutely free from conditions aud
guarantee Extended Insurance or a Paild-
Up Policy’ after two years or a cash value
after five years; Rates and full iInfor-
mation will be” sent on application to the
Head Office, Toronto, or to any of the
association’s agents, 21, 28

Smoke the old refinble “Tonka Mixture,”
cool, lasting and sweet,

BIRTHS,
MORTON—On Sunday, Feb. 27, Mrs., E4-
ward L. Morton of a daughter,

It makes Friends—Monsdon is the RBest.

Monuments.
Don’t waste money on soft stone monu-
ments, which will only last a few years.
Buy only granite. The Melntosh Gran-

and showroom 524 Yonge-street,

Baths, 204 King W

Cook’s Turkish
Bath and bed $1,

Open all night.

DEATHS,
DRISCOLL—On Friday, Feb, 25,
Gerrard-street east, Priscilla
niece of Bdward Hooper, Esq,

Funeral private, Monday at 3 p.m. ,
WINDRUM-—At his late residence, 18/
Brunswick-avenue, on Saturday, Feb. '__'(;J
Samuel B, Windrum, aged 54 years and
6 months. {
Friends and acquaintances will please |
accept this intimation.
Notice of funeral later,

at 46
Driscoll,

ada.
and meets the Canadian Pacific cut at every
point.
ver, Victoria and the Alas

THE WAR 5 ON N EARNEST

Grand Trunk Meets the C.P.R. Cut at
Every Point,

The Conference at Montreal Resulted in
Nothing, and the Grand Trunk at Once
Instructed Its Agents fe Make Rates
Similar to Those of the C.P.R. at All
Points East and West,

Montreal, Que., Feb. 27.—(Special.)—
“Everything is In statu quo,’”” said the vices
President of the C.P.R. to-day. It appears
that the three delegates from the Eastern
American lines left on Saturday for New
York, and it does not appear that any de-
finite decision was reached before they
left toewn., Mr. Shaughnessy was asked if
the trio of delegates had received an an-
swer to the proposition they had forwarded
on Friday evening, and the vice-president
replied that he believed not, for the reason
that the Chicago men had been in confer-
ence on Saturday and that nothing had yet
been heard from them. It is quite likely
that to-day will decide whether the nego-
tiations are to 'be continucd or declared off.

Perhaps Another C, P. R. Cut.
In the meantime a rumor  has-been cur-

rent to-day that the C.P.R. will further re-
duce the Montreal and Toronto rates from
$5 to $2 on Monday, if the other roads do
not come to time.
has not been confirmed.

This report, however,

The Stination in Toronto.
It would appear that General Manager

Hays took action immediately on learning
that this conference had failed to effect a
settlement of_ the. difficulties,
tariffs are already
Grand Trunk passenger department in To-
ronto, which authorize them to meet the

as two new
in the hands of the

C.P:R.- cut-rates In force throughout Can-
One of these tariffs applies to Ontario

The other tariff ngplles to Vancou-

a ports, Juneau,

Dyea and Skaguay, quoting exactly the

same rates as those offered by the Canadian
Pacific.

So promptly did these tariffs arrive in

Toronto that they must have been printed
and all ready to send out against such an
event as has happeved

Takes Effces To day,

Grand Trunk passenger tariff No.
165, which was received here Sat-
urday and goes into effect to-day,quotes the
same rates from points in Ontario, Quebec,
New Hampshire and Maine to points in As-
siniboia, Manitoba, Saskatchewan and to
Kootenay district points in British Colum~
bia as are now in force over the (fanadian
Pacifie, The new rates apply in one-way or
for the round trip, and the traffic wiil
be ronted via Port Huron tunnel, Detroit
and Chiengo.

This tariff has been subsecribed to by the
following roads: Grand Trunk Rallway
System, Chicago and Northwestern, Atchi-
son, Topeka and Sapnta Fe; ‘Burlington
and <‘edr:1r Rapids, Chicago and Alton,
Chicago, Burlington and Northern; Chi-

Continued on Page 5

| there wi

Have Done the Awful Deed:

ning anywhere from ten millions up.
Cuba
made.

preparations are under way.

public.

WHAT RUSSELL SAGE SATS.

He and Other Millionaires Are Prepared
to Furnish the Sinews in Case
War is Declared.

New York, Feb. 26.—Russell Sage gave
out the following authorized statement this

afternoon :

“From all the information received there
is little doubt in my mind that our warship
was blown up by outside agencies, and f
the Naval Commission so reports the time
for action has come, There should be no
wavering, This Government must demand
the fullest reparation, and that without de-

lay.

‘“Whatever action, war or otherwise,
President McKinley may take, he should
and will have the fullest support from both
rich and poor, Repubiicans and Democrats,
There is no question as to where the rich
men stand, In the civil war, when it broke
out, I bought Government bonds, and I
did the same in 1864, So did other rich
men, We have confidence in our Govern-
ment.  If necessity arises now, I will do
the same again generously; -so will other
rich men I know of, I am an American
grst and last, and propose to stand by the

ag.

Speaks for Others.

“Party lines will be dropped. As for the
stock market, that has got to take care of
itself for the present, The ticker is now a
secondary consideration, The honor of the
Government comes first, I speak not only
mi own views on this point, but those of
other moneyed men with whom I have
talked. Another thing, the familles and
dependents of every sallor killed on the
Maine must be taken care of. That is a
bill* Spain must be made to settle,
citizens of this country enlist to defend our
flag, and all that it means, we are in duty
bound to see that their familiés are pro-
vided for if -they are killed, -

““With that upderstood by the. p e,
1l ‘be no Jack of soldiers or sailors
.when the need arises, I ‘think the Presi-
dent, has been wlsplg—mutlous in the mat-
ter, but 1 am confident that now he will
act promptly In the Maine matter,"”

SPANISH SQUADRON ON THE WAT.

A Fleet of Five Warships Set Sail for Caban
Waters on Thursdsy Last=Things
Look Ominvsus,

A Washington despatch to The World
says that a cable despatch to the State
Department from Minister Woodford at

Madrid anmounces that a Spanish squadron
of tive ships salled for American waters on
Thursday night. 3

Much importance is attached to this,
since regular despatches from Madrid yes-
terday announced that orders for the sall-
ing of ships to American waters had been
revoked, and that the Vizeaya would be the
only representative in these waters,

In the light of Woodford's despatch, it is
believed the statements which were given
out yesterday were intended to throw the
United States off guard.

Wrecked by Spaniards.

Karl Decker wires The Journal this
morning from Key West, Fla., as follows :

I have to-day received private informa-
tion from Havana that convinces me that
the destruction of the Maine was the work
of three Spanish merchants, They have
stores on Muralia-street, between Habana
and Villegas-streets.. These men obtained
the torpedo.or mine from someone connect-
ed with the Spanish Government, and gave
it to one of the three conspirators. The
three were to receive $10,000, although only
a part of the money has been paid, One
of the men employed was a well-known
diver of Regia, the best in the harbor. The
spot selected to place the battery, connect-
ed by wire with the mine torpedo, was
over a bank called Bajo de Santa Cataline,
close to the Maine, This Information comes
from a source that gives it great welight.

The information that the mine or fixed
torpedo was operated from Santa Cataline
wharf comes to me from two sources, as
well as the statement that the men en-
raged in the work were poorly pald for the
{deous success.

The correspondent gives somé additional
details, and The Journal evidently places
full credence in hig story, :

Refuses Arbitration.

Madrid, Feb, 27,—Sagasta rcfuses Indig-
nantly a suggestion of arbitration by the
ng;e or any other sovereign in ban
affairs,

"READY FOR THE WAR.

United States Prepared 10 Back Request for
Indemnuity if Need Be.

Washington Feb. 26.—The Administration,
although talking pacifically, is preparing
for a fight, It sees no other way out of
the Maine affair. The talk of an indemnity
is along proper line of procedure, but no
one expects Spain to pay an indemnity and
all believe a declaration of war would im-
mediately follow. There was little exciting
news to-day from Havana, except as con-
firming news already received that the
Maine was blown up from the outside.
Actual hostllities are imminent and the
preparations for war are on a scale never

efore known in this country, for never
before were the means of warfare so com-
plete.

Fleet 70 Baek Wim Up.

It is not denied now that orders have
been issued to concentrate United States
warships in preparation Tor a descent on
Cuba when the word {8 given. One of the
latest rumors of the President’s intention
is that he will demand am-indemnity of
$100,000,000, with the North Atlantic squad-
ron to back up the request, in fact to re-
peat Germany's act in Haytl, but on a
larger scale. It is felt that Spain would
refuse: and actual war would follow. Mem-
bers of Congress rage at the mere mention
of. indemnity. however, and declare that
without wishing to interfere with the plans
of the President, their constituency revolts
at the prospect of measuring the loss of
American sailors in dollars and cents.

Might Demand Cuba.

The concurrent sentiment of Congress,

however, Is that, If the Board of Enquiry's

finding is In favor of an outside explosion,

#nd simultaneous with the presentation thereof,

In other words, United States warships are to be sent to seize Cuba.
This is the drift of opinion, as reflected by the press.

But our neighbors are hardly ready for war.

The Honor of the Government Comes First—Families of the
Victims of the Maine Disaster Must Be Provided For, and
Spain Must Pay the Bill-Three Spanish Merchants Said to

The situation as between the United States and Spain grows more critical.
Public opinion in the States is forming on the line of a demand on Spain for
reparation for the loss of the Maine and of her crew, the indemnity claimed run-
The demand to be made at the door of

execution also to be

Nevertheless, the most active

Spain is not in first-class condition. but she is more forward than the re-

What is practically a declaration of war may come any moment.

the indemnity to be demanded should ba
the . island  of . Cuba, and the execution
should be simultaneous, The United States
is In a ition now to setze Cuba ' by
means of warships alone, and these ships
are being disposed.for the express purpose.
What may be calléd the Cuban fleet now
ready . for active service -is really three
separate squadrons, so disposed as to at-
tack the island from different directions.
One part of the fleet was concentrated im
the Immediate vieinity of Key West, Si

other ships have been drawn together t

make the fleet which will rendezvous to!
the south of Cuba, while the flagship and
two ' gunboats of the European squadron
are at Lisbon awalting sailing orders which
will send them speeding across the Atlan-
tle, reaching Cuba to the eastward, When
these  three fleets are combined, as they
will be in case of conflict, the United Statey
will have a naval force in West Indian
watérs quite sufficient to surround the en-|
tire island and take possession of Havana
and the other seaports, immediately fols
lowing which the Cuban insurgents .cam
be depended upon to rout the Spanish sol-
dlers, who dare not go any great distance
from thelf base of supplies.

Orders to Asintie Squadroen.

It was admitted at the Navy Departmen
to-day that l)osltlve orders had been sen
to the Asiatle squadron to concentrate !
the vicinity of Hong-Kong, where it coul
readily make a descent upon the Philip-
pines. It is evident, therefore, that before
one army could be brought into requisition
the navy In all probabllity would have se-|
cured the three ftent remaining colonial‘

ssesslons of Spain, Cuba, Porto Rico and
he Philippines, thus leaving the remain<

Continued on page 2.

RUSHING TO YUKON,

Eastern Townships Men and Bluon
Thronged the Winnipeg Train—Mr.
Archibald Gets Amnother Job, y

Ottawa, Feb. 27.—(Special.)—The nums
ber of passengers bound for the Yukon
which gassed through Ottawa yesterday
0‘111 the Winnipeg train was unprecedent-
ed.
had to. be run¥if’ two sections, . The
first was composed of twelve cars, all
of which were filled to their capacity.
The second section, two hours later,was
made up of eight cars. The passeng-
crs were principally from the Eastern
Tewnships and Maritime Provinces, All ¢
were young men of strong physique and .
well-fitted out with necessary supplics
for the gold regions. 3 ;

Archibald Gets a Job.

P. 8. Archibald, late chief engineer
of the I.C.R., and who was discharged
by the present Government, has been en-
gaged by Sir Charles Tupper as chief
engineer of the Klondike Mining Com-
puny, of which the Opposition leader is
president.

Government Astronemer Dead.

Abraham Dufresne, astronomer-of the
Department of Interior, died last even-
ing after-a short illness. Deceased was
only 38 years of age, and had been in
the employ of the Government for the
past eight years. He was a native of
Montmagny, F.Q., and a brother-in-law '
of Mr. P. V, Savard, M.P. for Chicon-
timi and Saguenay.

MR, MOYES IN EAST YORK,

The popularity of Mr. J. W, Moyes, as
shown by  his -canvass and meetings in
East York, points to his election to-mor-
row, notwithstanding Mr, Richardson’s foi~

“mer majority. In every quarter his friends

are working, and if they only keep at It
victory will erown thelr efforts. Mr. Moyes
is an excellent business man, is able in
public affairs, and.will be, if elected, a
useful member of the House, and of gervice
to the constituency.

Edwards & Hart-Smith, Chartered Ac,
countants, Bank of Commnerce Bullding
Geo. kdwards, F.C.A. A Mart-Smith, C.A

1dv

« 1898 Prices for 1888 iais at Pineens

The adoption of the strictiy “cash and
one-price” plan with which Dineens' in-
augurated their business for 98 in the
new store means as mach for their
patrous as it does for themselves. It
means prices closer  to the wholesale
importers’ cash cost of hats than any
other hat house in the Dominion can
make them—and at Dineens’ men are
always sure of the biggest display of
the best styles. Elegant shapes, are
shown in the mew spring styles in Dun-
lap hats, Heath hats, OChristy hats,
Stetson hats, Youman hats, and tbe
prices are low—and cash.

“Salada’’ Ceylon

Doctors recommend
Tea,

Winter Weather Continnes.

Minimum and maximum temperatures :
Esquimalt, 46—54; Kamiloops, 36-50; Cal
gary, 12—42; Qu’'Appelle, 4—38; Winnipeg,
16—20; Port Arthur, 8 below—20; Parry
Sound, 18-28; Toronto, 16-28; Ottawa, 14
—32; Montreal, 24-28; Quebee, 24—40;
Halifax, 382—34.

PROBS: Fair; stationary
higher temperature.

Oak Hall's Klondike supplies can bhe
purchased at 115 King-street east, or 40
York-street, near the Union Station, To-
ronto.

or a little

Steamsbip Movements.

From
.Liverpool
.Liverpool

Liverpool

Feb, 27. At
Roman Halifax .
La Champagne.Halifax .
Carthagenian. ., Halifax ..
Manitoban......New York.. Glasgow
(snada.........Queenstown ........ Boston
Gallin..c.ovienni Moville....St. John, N. B.
Belgenland. ..Philadelphia ..... Liverpool
PO . .New York ....Southampton
La Bretagne. E Havre

WEALTH FOR THE WAR.

Russell Sage, the Official Spokesman, Says
the Money Will Be Forthcoming.

There were so=many that the train *




