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SUN LIFE DISCLOSURES,
_The people of Canada are beginning
tO se¢ that The World knew whereof
it spoke when it attacked certain ine
surance companies for having departad
from the old-time methods of gilt-edg-
¢l ‘investment, and inaugurated a s3s-

tem of placing policyho'd:rs’ moncy i

schemes of a speculative character,

In. particular The World ecriticized
the Sun Life and gave figures which
proved that ‘the investm:ents in this
class of business had multiplied, where-
as the money placed in absolu‘ely safe
securities had decreased, against an
increasing amount available for purs
chaging bonds.

The World did not publish all that
it knew. The detalls in its possession
made an overwhelming case against the
pi'eaént'mana‘ement of that compa.y.

A 16W weeke ago great advert'semonts
were put out by the Sua Life, claim-
ing that 1905 was a record year, show-
ing assets to have very largely 'ln-
creased, and generally giving the im-
pression that!the Sun Life was a phil-
anthropic institution, conductei on the
mdst “irreproachable prineiples, and
highly ~profitable to all who confisd
their- money to it. Indeed the whole
thing was suffused with a spirit of
generous piety, which veracious direc-
tors couid noet, even if they wonﬂﬂ?‘cog-
ceal from an appreciative public.

permitted ity servants to awake to the
sravity of the situation which confronts
them—a situation which s fraught with
the most fateful conseque to the
business and
minfon, i

Mr. Shepley has causeg to be sent to
all the life ingurance companies doing
business in Canada,. questions which
ought to have been sent long before the
commission began to take evidence,
They cover pretty wide ground. The
answers to thém will be extremely |
valuable. But it must be clearly under-.
stood that every answer from eVery
company must be tested by a cross-ex-
amination of the highest officers of that ,
company without fear, favor or affec
‘tion, f

come to have an exceedingly practical
meaning in this connection. .
The commission jet it be known two
weeks ago that it had not decided that
every company shoulg come under in-
quisition, ;
_Before the storm of indignation at
the way in which public njonc; has
been wasted and the public confidence
in a state department abused, blows
overy it will be neceseary to place be-
yond the poseibility of harmfully influ-
encing legisiation every director who
has been responsible for such wild-
cat operations as have distingyished the

Up of property as that admitted by the
Home Life, _,

One aspect of insurance which must
be very rigidly enquired into is the ex-
tent, if any, to which this writing up of
buildings and other assets has gone intg
the reserves, and has so given a purely
artificlal value to the security whicy
policyHolders have that the amounts of
their policies will be paig in due course,

TOWARD RESTITUTION,

What is the duty of policyholders in
face of disclosures already made? If
ever there were need for men to com-
bine to look after the destiny of their
own money it is now. The justification
of a polieyholders’ assoclation is writ
large in Canadian history during tje

mmavarhqh prdec

require
deprecated
4 -
on the tem
censes the less “they be |
favor the extinction of the ds
dor e ckmtmielien’ Sk

appeals to a section of the community |c

to whose height of excelience the

eral public has not yet attained.

convinced that measure is destrable.
The bill ag framed contains a clause
permitting liquor to be served on Sun-
day at meaitimes to bona fide hotél
Suests, This Guite proper concession,
it s said, the government do not In-
tend to press. Under the regime of the
late Bovernment service to Suests on
Sunday was tactily allowed, tho gi-
rectly #n violation of the statute, For
that illegality there can be no de-
fence, On the other hand travelers
are entitled to the reasonable comforts
and freedom of 4 home in the tempor-
ary place of their residence, and fegrs

Sun Life, and such attempteq writing fOF thé abuse of a privilege should

not deprive them of it. 'More especially
when Toronto '
a summer resort is it desirable ‘hat
unnecessary and in a measurs unjuste
flable restrictions should not be Im-

23‘ 385 E ‘ ,
fdaniill;

ecoming populir o8|

posed. They can only have the effect [10,000 horse

of driving  tourists and visitors sc-
customed to expect their wants to be
considered, out of the city. This mat-
ter should certainly be reconsidered by
the government,

EXPROPRIATION THE ONLY
REMEDY,

Excellent thing as it is to hold cor-
rect principles it» is still more excei-
lent to possess the courage of gonvie~
tion. 1In this matter of public owner-
sbip and operation of service and

that in default of strict observance of
the conditions of their contracts the
corresponding - considerations conceded
by the representatives of the . coms=
munity interested should be denied to
corporation monopoly holders. This is
the only effectual big stick to compel
fulfilment of obligations which  the
public 'is ‘perfectly entitled to enforce.
Toronto. qught not.to be subjected to.
the constant necessity of upplqmg to

iga!
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the building of factories on
] States side of the river,
while Canadian industries cannot get
power at ::z price, .
It is : t that
should move very
r rights to use the
er for power purposes
or they may soon

in curtailing
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have allowed the ‘igoct r

Ross of Nova Scoﬂ; must be able to
bite some,

diversion o ally, and yet some
people want to abolish the institution,

_ It the Ontaris ‘government printers
were not so busy; perhaps they would
incorporate in the record of proceed-
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istry and the replies thereto: — : -
Mr, McDougall (Ottawa): What is

The World had the temerity to sug-
gest that when the facts were knewn
it woulg be found that thesz record

jutility franchises it ig of no practical

first ten weeks of the year 1906, .
' benefii to the co
The more precarious the position ofvL o e mmhnlty b g

5

better

courts of law for vindication of the
plain letter of its agreement with the

the 1 Money

!

figures had been obtained by dragging
in silent asscts, whcse valug in the
market was extrem:ly problematizal,

I1 praising Superintendent Fitzgur-
ald for the thoroness of jthe insurance
department’s investi on, Presidont
Macaulay, of the Sun Lif2, brck: into
a long rhapsgody, ending with this in-
teresting deliverance, which (f a pro-
fanc nrwspaper may b2 pearmitted
to adopt the language of Scriptare)
veritably is like “apples of gold 1n
pictures of silver.” .

“Any need for investigation when
such methods are faithfully follow-
ed? What can a man do that com-
eth after a king, evan thit waich

hath been already done.

Well, scveral men have come :fter
the king.  They awill pretty «soon ke
after him # another sense. Then they
may be after Macaulay.

It i3 a long time since a departmant
of the king's service made such a piti-
ful exhibition of itself as the insurance
department has made in the witress
chaly since last Wednesday morning.

Yesterday morning there was vouch-
gafed to the thrifty citizens of this
Dominion the spectacle of a gove.n-
ment servant who felt it his duty to
protest against financial methods of an
insurance company which has bezen ap-
proximating to the level of a st:;:,-k-
broking and company-promoting
concern, and then accepting the
assuramce of “an individual”
whom he had never heard
of before, and has never heard
of since, who was sent to him mysier-
jously by th-“ very managers whoge 2c-
tions were in question! !}

The World sympathizes with Mr.
Blackadar, who hag been placed in &
position where, as he himself =ail,
both his brain and his tongue refused
to act. The commission cught to have
been more manly than to let Mr, Fitz-
gerdald out of the chair, and so leave
his subordiaate to face the first .crce
of real investigation.

Mr. Blakadar is not the superinten-
dent of insurance, He has been respon-
sible cnly to his chief. As a mathe-
matician he ig in the first flight. Eis
own notebooks pr:duccd, thow that he
has from time reported things which
he has known to be against the policy-
holders’ intérests. He has seen no fruit
from his labors.

There is nothing more invidious for
a subordinate than to be rezponsible
to a chief who pleads that the
law gives him ne¢ power to stop ¢n
abuse beyond emitting a few feeble
remonsgtances to people over whcse h-ad

same law has empowered him to
ield a most imperious club.

NY POLITICAL CONTRIBUTIONS

The royal commission began its work
very badly, It could not have done

¢

old-style directors of insurance in this'
country appears to be, the more will
they fight in parliamerit and out to pre-
vent curtailment of their power of ex-
ploiting trust funds. THey know now |
they have got to give up something-’
They will hope, ana they will make,
every effort to transmute that hope into

thelr ways somewhat, the public wili|

rights be fully obtained and permanent-
ly secured,
The policyholders must not be content |

the ¥lew that it iz charged with obtaln-“
ing for policyholders restitution of|
moneys which have gone in extrava-
gance and other ways not contemplat- |
ed by the existing acts of parllamznt.f
Pelicyholders whose rights have bean
outraged have a remedy in law. There
are few. policyholders who have the will
or the means to fight the company
aione, '

As goon as a policyholder goes into
court his own money, and that of every
otker policyholder in the company con-?
cerned, is used against him, But what ,
cannot be done singly can be done in
concert, Tt is surely up to policy holders |
to conzider whether they cannot imme-
diately take action where competent
légal advice would justify such a
course, é

Nothing is more likely to sécure a
thoro.probe by the commission than the
knowledge that policyholders are combin-
ing themselves to secure restitution of
any money illegally diverted from them.
Nothing will be so likely ¢ ~nsure wise
legislation as an overwkelming move«
ment among policyholders themselyas,
which will make it impossible for. any
member of parliament to favor legisla-
tion in the shareholders’ and directors’
interest, as against the interest of the
policyholders, whose money alone en=
ables those great corporationg to con-
tinue their exstence,

THE LICENSE BILL.

Mr. Hanna has reas:n to be satisfled
with the reception accorded his intro-
ducing of the government’s L'quor Li-
cense Bill. It {s sometimes #a'd t:at
the commendation of an oppon2nt {s
more to be suspected than desired, : nd
commendatica by faint praise is eom-
mon. But in this instance there wjif
be general agreement with the late
premier when he declared that the bill
commended itself to his judgnient.
That he should find occasion to fol-
low the wine of flattery with the vine-
gar of criticism was only to be expect-
ed, but his censure was mild aad h's
objections perfunctory. And he did not

ardent admiration of its inherent ad-
vantages and in one and the same
breath to wee all sorts of difficulties in
the way of its reduction to actual prac-
tice. Public ownership has becoms
fashionable because it is popular, but
the citizens will soon learn to dis-
tinguish bétween the professor of it in

achievement, that when the public sees z::cabtstract end the warker for it i
that they are willing to give up, mend, oy

In the matter of the present ekpro-

refrain from demanding that lits own ipriation of the Toronto Street Raillway
; | possession of the power to do so on

fair terms does riot mean that it should

be exercised irrespective of the exped-
to leave everything to the commission, giency of that step. The Street Railwgy
The commission is not likely 'to take‘Company has notoriously and habiti-

ally violated many of the undertakings
in consideration of which it obtained
its lease of the transportation fran-
chise, There is no reason whatever,
either in law or equity, why it should
enjoy an immunity no party to a pri-
vate contract can claim or indeed ex-
pects. Bit by bit a motion has bBeen
set adrift and assiduously propagated
that a franchise holding corporation
should- be seized of special rights to
flout and expigit the people who cré-
ated it and upon whom it lives and
waxes rich. For that notion there is
no warrant nor should it be allowed
to stand between the people and their
undoubted rights.

It is a perfectly reasonable demand

Street Rallway. Company. Yet the
very individuals who see nothing re-
prehensible in the continual attempts
of the company to evade, wholly or
partially, its clear undertakings can-
not abide a demand that the city be
enabled to secure ftself against their
récurrence,

Why should this tender consideration
for the interests of private franchise-
holders be their pecullar appanage?
The citizens also have rights exceed-
ing in extent and importance those vt
the railroad company. For the com-
pany, when it -acquired the franchise,
undertook to serve the public, and to
iive up to the conditions laid-down
for the public convenience. If it fails
in its accepted duty it has no claim to
exceptional .treatment, and the most
effectual compuisitor possibly should
be placed in the’hands of the people to
use if need be. That compulsitor js
expropriation on terms which at the
worst will make it more profitable for
the franchiseholders to keep to their
bargain than to break it. There is
nothing unreasonable about that pro-
position, which errs only on the side of
moderation, Without the power to ex-
propriate no remedy for the grievances
of thetraveling public can be made ef-
fective, 1 ’

For a “toothless old/viper"

CANADIAN  POLICYHOLDERS’ ASSOCIATION

Get the Form Below Signed and Forward it to the Association.

Building. Toronto :

We, the undersigned, hereby
the

To Dr. Moorehouse, chairman, and O Goode, Secretary Trea:
surer, Canadian Poli¢yholders’

Canadian Policyholders’
tection of life polidy-holders, and to subseribe the member-

ship fee opposite our respective names.

Association, Gooderham

Y

agree to become members of
Association for the pro-

NAMB,

ADDRESS.
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fail to robe his party as usual in ire

Sénatog'

iager, is an experienced and successful
! banker,

matter with Hanna?

The provineial secretary, after con
sulting his physician: I am énabled to
inform the hon. member that there is/
nothing the matter with Hanna, ;

Mr. May (Ottawa)—~Who struck B‘nu
Paterson?

The premier: As far as I have been
able to learn, the last man who struck
BEillfe Paterson was George D. Grant,
the member for North Ontario in the
Dominion parliament. 3
q‘-—‘-——-‘-_‘-

OSGOODE HALL,

F—— 4

Judgments handed out yesterday,
March 20: s

Trial court (St, Thomas), Seott v,
Griffin—Teetzel, J.

Divisional court—McKergow v, Com-
stock—Mulock, C.J., E.D.; Anglin and
Clue, JJ. Rex v. Kehr—Mulock, C.J.,
E.D.--Anglin and Clute, JJ. Canada
Pe nt L, & 8. v. Briggs—~Mulock,
E.D.; Anglin and Clute, JJ. Canada
C.J., B.D.; Teetzel ang Anglin, JJ.

Annoancements for To-Day,

Master's chambers—Cartwright, mas-

ter, at 11 a.m, .
Weekly court—Cases set down for ar-
sument: Re Canada Northern Rajlway
v. Dreifus, Stone v, Brooke (1), Stone v,
Erooks (2), Irwin v, Norman, re Wilkie
estate, re estate, Stone v. To-
ronto General Trusts,

Divisiona] court—Peremptory list for
heari at 11 am ohin v, Somer-
ville, leral Life v, Stinson, re Beams-
ville and Field Marshal, Stephens v,
Toronto Raiflway, Kennedy v, Toronto
Rg‘ilwn);. Rjex V. Andrews, %

oronto jury sittings — Perem to
list for hearing before the Hon, Mr.pau?-'
tice Magee at 10 a.m.—Down v, Toronto
gorry Coixg:ny, sg:lth V. Gurney, Hick-

an v. ms, Raymond v,

G!;" vVaTR y. v. Gosnell,

oronto non-jury sittings—Peremptor
list for hearing before the Hon.p M;'-Y,
Justice Teetzel at 10 a.m.—Automobile
V. C.P.R., Macdonald v, Conover, Gee
v. Toronto, Mcleod v, Wells,

)
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THE FARMERS BANK op CANADS,
—————

The prospectus of the Farmers Bank
of Canada. appears in to-day’'s issue,
The authorized capital of the bank is
$1,000,000 in 10,000 shares of $100 each,
The stock :} present is offereq at par,
The board of directors is a very strong
one, and includes a number of well-
known and representative names, W,
R. Travers, who will general man-

fully conversant with all
brapches of finance. He was former-
ly marnager of the Merchants Bank of
Canada at Hamilton, The provisional
head office is in the North.American
Life Bullding, 114 West King-street,
Torento, 0

Want to Be Citles,
Edmonton, 20.~Three Alberta
townl: will ml‘y at prna‘m session of
legislature for incorporation as cf
Wetaskiwin, Lethbridge and Medicine
Hat.

* Revival for Ottawa,
‘Torrey and Alexander, the American

New Evidence Hoped for in May|

— Royal Templars' Convention
Presbytery Proceedings.

, lend Ja
Mogch

than Michies finest b
e 'bo ; :
Michie & Co., Lim

Hamilton, March 20~ (Special) ~
Crown Attorney ‘Washington said to-
night that the police had some new
Barton murdér clues. anq for that rea-
gon the inquest- was adjourned until
May 1, -

T{m afternoon the Hamilton Pres-
bytery accepted the resignation of Rev,
R, McDermont, pastor of Locke-street
Chureh, Rev. D. R, Drummond wil!
moderate & call. The congregaticm of
St,- Andrew’s Church ‘were glven per-
mission to mortgage their property for |
$13,000 for alterations. The following'
are commissioners to the general as-
sembly: Hon, John Charlton, Sir Thos.
Taylor, James George, Alex Robjzson
and W, R. Leckle,

This evening the Hamilton and Went.
worth District Council banquetted the
deiegates to the Dominion Counei] of

Royal Templars in the basement of
Kngx Church. About 200 were present.
Might Be Stromnger,
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TRUE BILL AGAINST BROKER,

* 50
The grand jur yin the genersl
slons yesterday brought in g true bill
yesterday against Herman O,
the local representative of D, R.
Naught & Co. In the case againat
bert MeHarrie Judge Winchester
ed the grand jury that if the coiy
ant made a specific agreement ¢
a certain amount he could not &
guilty of fraud, :

TAKES HIS OWN LIPE,

At their fifteenth biennial session,
which opened this morning, the Royal
Templars of Temperance - had some
praise for the Whitney govérnment. The
secretary, Df, Emory, in ‘his report
stated that the late government had
Proved recreant. While the presént gov- !
ernment maintained that it had no man-
date on the subject of prohibition, i
had improved the enforcement of the
license law, The membership of the or-
der is higher mow than since 1899, The
membership in the insurance depart-
ment is 6837, and there is a surplus of
$99,612, '

John Stuart, 3 South East-avenue, of'

the firm of John Stuart & Co., whole-
sale grocers, dieq suddenly last nizht.
He had been {ll from pneumonia. He
was a son of Alex Stuart,—city trea-
surer, and leaves a widow and one
daughter,
The north -shore residents have been
offered $20,000 by the Toronto & Ni-
agara Power Co. for their shacks, They
are holding out for $22,000.

Matthew Leggat is seriously 111,

It is doubtful if the North ang Soyth
Wentworth Agricultural socleties will
be able to hold a Joint fair at the
Jockey Club this fall,

Rokes and B4

This afternoon Wm,
Englishmen, were arrested on

| Pale, Th?in,

table accommodation will be provid-
ed in one of the skating rinks,

hen your b ]
condition. You certainly ~
take, then why not take itP—Ayer’s Ba;
saparilla.
your doctor,
sbout this grand old family
s 0 We i

Ambroge Summers shot himself
the head -yesterday. The body We
found in the bathroo mof 60 Walker-
avenue, the home of his brgther«in'l
He was 50 years of age anq until
cently was an agent for a ca
manufacturer in Western Ontario,

long ago he had a stroke of pa
and had acted strangely of late,

————— - Fa

WHO'LL BE DIRECTOR ¢

Oitawa, March ‘lo.f--(SpeclaLMhé.m"’i

rector of the Dominion Geological
vey will be appointed "within the
few days. -

It would seem ebar from a v
made in the house by Sir -
Laurier that Dr, Bell, the acting 5

tor, will not receive the plum.
TWO CHILDREN BURNED,

Calgary,
boys of six years of age were
to death this afternoon. They
Aubrey Gay and Willle McRae, e:o

.P.R. engineers. The two ch
playing in a hay loft, struck a matoh,
were ‘caught in the flames, and thelr
bedies burned to a erisp, ;

%
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