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-~ NO APPREHENSION OVER MONEY CONDITIONS.
_ World Office, v

: Tuesday Evening, Sept. 20.
Larger dealings on the Toronto Stock Exchange to-day were due -
to operations in two or three issues, of which Rio, Duluth-Superior,
Sao Paulo and Twin City were prominent instances. From the
action of the market it would appear that a certain amount of specula-
tion is being engendered, and rapid changes in prices are likely to re-
sult on this account. Public interest is being attracted from the more
investment issues to- those which offer speculative opportunities, and if
this is carried to any great length an inevitable period of reaction must
follow. One favorable sign to-day, as far as prices for securities is
concerned, was the effort of one Toronto bank to add to its call loan ;
account. It is now admitted that there is little possibility of a money e £% Hog [ patunis ok
stringency this fall, TRADING SLOW AT 'LONDON
THE " the iath ddai-
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Tuesday «Evening, Sept. 20.
Altho there was considerable activ-
ity on the Toronto stock market to-day,
the issues dealt in to any great extent
were pretty. much concentrated.
Rio was the active issue and on early
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A GOOD AUGURY., .;

A representative of an impeort-
ant house told The World yes-
terday that he had had a big-
ger demand for bonds during

Erickson Perkins & Co. had ‘the fol-
lowing: A two- point break in U. 8.
Steel affected the entire stock market.
This was due to rumors that an open
cut in many. forms.of - steel
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BRANCHES IN TORONTO
MAIN OFFICE—Cor. King and Bay Sts.
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ADELAIDE STREET—Cor. Adelaide and Sim.

coe Streets v

Correce STrREET—Cor. College and Grace
Streets

PAREDALE=Cor. Queen and Close Ave.
West ToroNTO—Cor. Dundas and Keele
Streets

| point abpve

Erickson Perkins & Co. (J. G. Beaty),
14 West King street,.report the following
fluctuations in the New York market :

‘Open. High. Low. Cl. Sales.
Allis,

do.
Amal.. Cop. 8
Am. Canuers.. 8ig
Am.'Cot. Oil
Amer. Loco. ..

Am. Lin. pr
AT & T
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Atl

Chal.
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Distillers
Duluth 8. 8
do. pref
Erie ’
do. conn A8 3 43
do.
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Gen,
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Ice Secur. 8 1% 17%
int. Pump. ... & 3% 39 . 39%
Interboro < 197 21
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P ISE s T 14214 142%
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Mox. C. Ide
A, St. P. & S. 1317 1325
Mo. Pacific .. 33% 4
MoK T 318 3154
Natl. 5035 503g
N. Amer.
Nerfolk
North. Pac. ..
MR 113  113%
Northwest . 14494 14434
Ontc % West.. ..o .o
Paec. Mail
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New York Stocks!

buying ran up as high as 102 1-4, a
Jast night’s close, At
around the 102 level considerable stock
was evidently met, as the price imme-
diately sagged, and at to-day’s close
was no better than last night.

Sao_ Paulo was bought in the early
dealings at firm prices, owing to its
selling ex-dividend to-morrow, but in
neither Rio nor Sao Paulo was it de-

buying was equal to the selling from
that quarter.

Twin City, Duluth-Superior, Toronto
Rails and Burt were partially active,
but sufficient stock was available in all
these issues to hold prices in check.

It is admitted in financial circles that
there is a mysterious supply of Twin
City coming on the market, and de-
spite the opinion that is held regarding
the stock, and the consequent buying,
the shares show no advance.

Mackay showed more support late in
to-day’s trading and was in good de-

600, mand at the close. There is still talk

of an increase in the dividend of this
| 8tock to six per cent., and present buy.
ing seems to be framed on that rumor.

As a whole the market made no great
headway to-day, tho a much larger
interest was taken It securities than
has hitherto been the case. '

It is reported that there is a plenti-
ful supply of money available for
stock market purposes at present, and
traders thought, at the close, that to-

‘liday’s selling represented the opinion of

those who held stocks at lower levels
and who were willing to sell out,await-
ing the later grasp of the local finan-
cial situation.

The announcement of an increassd
dividend on Nova Scotia Steel had to
all appearances been discounted in the
market, as it was offered lower than
prior to the announcement.

For the time being actual investment
securities are being neglected, aqd
prices are uninfluenced because of this
apparent side-tracking.

STREET
NTERS.

Republic Steel continues to operate
about 85 per cent. of capacity.
£ ] - E
Concessions still being made in finish.
ed steel prices.
= % '™
Tin trade more brisk at present than
it has been for many months,
- - -
Northwest’s annual report ' shows
i about 16 per cent. earned on the com-
mon stock.

*y *
Oregon Short Line stockholders are
| asked to vote increase of capital stock
| from $27,500,000 to $100,000,000.
L - L

J. P. Morgan, jr., Frank A. Vander-
lip and George F. Baker, slated to en-
ter the Inter.-Met Board.

¥ % &
Texas Railroad Commission will give

public hearing Sept. 30,- on proposcd

| new bill of lading form, designeq to
prevent cotton frauds.
® it o
Edwin Hawley sayvs that Oklahoma
| texes on the M., K. and T. in past year
amounted to 13.7 per cent. of net earn-
ings.
* * -
M, K. and T. report shows surplus
i after preferred dividend equal to .82

monstrated to-day: that old countrys

the last two weeks than - had
been experienced during the &n-
tire -summner months. - He was
somewhat at a loss to account
for the awakening of the good
bond issues and could only ex-
plain it because of an accumuia-
tion of idle funds. The improve- -
ment in the bond market has
generally been accepted as a
8ood indication of more favor-
able stock market conditions.
With the renewed demand for
bonds and a desire among finan-
cial institutions to loan money,
there is a feeling in finanecial
circles that this is a good aug-
ury for the future of the stock
markets.

==

and industrials
Financial Bulletin.

come into the market.

tlement will

Topics.

Issue of Soo Bonds .
MINNEAPOLIS, Sept. 20.—Soo line
‘will issue $3,000,000 new bonds. This
bond issue was approved at directors’
meeting, held here two weeks ago, but
was not then made public.

Increases Dividend.
The quarterly dividend on Nova Sco-

increased from 1 to 1Y% per cent., put-
ting the stock on a basis of < per cent.
per annum.

The regular 2 per cent. for the quar-
ter has been declared on the preferred
stock.

Dominion Coal Company Output.

For the first eight months of
year shipments of the Dominion Coal
Company increased 270,982 tons over
the corresponding period 1last year.
Shipments this year were 1,972,344
tops, and for the similar period last
year, 1,701,362 tons.

Big List of Dividends.
Jersey Central declared megular
quarterly dividénd of 2 per cent.

Kansas City Southern declared guar-
terly dividend of 1 per cent. on prefer-
red stock.

Corn Products preferred declared the
regular quarterly . dividend of 1 per
cent,

American Telephone and Telegraph
Co. declared regular quarterly divid-
end of 2 per cent.

American Agriculture Chemical Co.
declared regular semi-annual dividend
of 3 per cent. on its preferred stock,
payable Oct. 15,

International Nickel preferred de-
clared regular quarterly dividend of
112 per cent., also a dividend of 1 per

e

preferred as purchases on reactions,
as sales on rallies—

* % @ ’
The public shows no disposition. to
While it is
claimed that commission houses are not
only bare of stocks, but short in many
cases, we believe there is a great deal
more bear talk than short selling, and
that the market’s technical position is|
none too strong. Poor business in ali
lines of trade will continue, and as the
demand for tariff revision is growing
and must be satisfied, further unset-
be in evidence.—Town

tia Steel and Coal common has been

the

would be announced at the close of a
meeting. of steel interests to-day. We
have had reduced prices
at least a month; this
mon - knowledge.. Private. reductions
by the companies. Raiiroad stocks
acted very well, considéring the bredk
in U. 8. Steel and at the close ‘the
former had not lost much ground com-
pared with' yesterday.” As‘a ‘general
proposition, probably ' purchases 'of
raflroad stocks will .be most advan-

should be bought only on bréaks. We
hear good talk about Interboro Metro-
politan and Consolidated Gas. -We do
not mean for quick turns, but to hold.
Catch them on the breaks. 4

Charles Head & Co. to R. R. Bon-
gard: For reasons said to be political,
the market opened strong and higher
this morning. The failure of the Hicks
Locomotive & Car Works of Chicago
Was announced, a $1,500,000, ¢oncern.
Weather in the ocorn belt continués
very favorable and the greatest corn
crop ever raised was assured. Rumors
of a $20,000,000 bond issue by the In-
terboro-Metropolitan Co. were current.
The market still continues in its nar-
row. professional rut. Stocks are prob-
ably a sale on all rallies of a point
or two and equally good buys on simi-
lar declines for moderate profits,

"BRITISH CONSOLS,

Consols, money ....
Consols, account .........

Railroad Earnings. ¢
) Increase.
Minn & St. Louls, 2nd week Sept.,
gross :
Towa Cen., 2ud week Sept., gross.. %4207
M., K. & T., year ending June-30.. 380,212
Soo, year ending June %........
Texas & Pas., 2nd week Sept.
Wis. Cent., year end. June 30.

*Decrease,
MONEY MARKETS.

Bank of England discount rate, 3 per
cent. Open market discount.rate in Lon-
don for short bills, 2% per cent. New
York call money, highest . 2 per cent.,
lowest 1% per cent. Cail money at To-
ronto, 5 to 6. per cent. s <

FOREIGN EXCHANGE.

Glazebrook & Cronyn, Janes Building
(Tel. Main 7517), to-day report exchange
rates as follows : .
—Between  Banke.—

Buyers. - Sellers. Counter.
N. Y. funds.... 1-16 gls. 1-32 dis.” [toy
Montreal f'ds.. 10c dis. par. Ktoy
Ster., 60 days..811-16 823-32 '9 94
Ster., demand..95-16 911
Cable trans....9% 913-32 9%,
—Rates in New York.—

Sterling, 60 days sight.....
Sterling, demand

Sept. 20.
Ask. Bid.
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Montreal Stocks |

Mexican L. & P,.
Montreal. Power, .
Porto Rico

Montreal Street
Bell" Telephone
Toronto  Railwa;
amn ity ...
Cement

Stee!

INMfvols - preferred

seree

Lake ‘of Woods _pref

Detroit United .........

perior ...
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AsK.”

Dominion “Stee] preferred

Bia.
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‘NOTABLE, GREEK VISITOR

WIill Be Here Today to Raise Fu

“for a Warship,

her

battleship. At Montrea $6000 -
xr%;q inan hour, O Was ofl .
parish priest of the Greek i
handed him his silver crm,r;n?:w :
Licar's Italian Band will be at the
the Greek community to
arrival of the visitor, and
: Tos, president of the Greek

Society, will tender a banquet,

bl Ac’ommo OF BIGAMY
Had Lived Seven Years Without

coveciog. T ‘ Klgow!ng First Wife Was 8till Allve, a
o g : . Sept. 20
of Hope was tri
4 charge of bigamy,
2 ¢ married his first
::nd d;certed her, leaving seven child- |
. Ten years 0 he agal
'“sg‘:’p“"' ag n married
peirs was acquitted on th und
that he had lived seven ym: :gl’:out
knowing his first wife was stil] alive.
This being Judge Huycke’s first court
in his native town, "short compliment«
ary addresses were ‘made by H.
Ward, K.C., and Cro
F. Kerr, K.C.: .

Mr. Foster Looking welr,
OTTAWA, Sept. 20.—(Specia’.)—Hon.
George E. Foster has returnei to Ot-
tawa from New Brunswick. He locks
in better health ang spirits than dur-
ing last session of parHament,

e —

Bonds and Stocks
Bought and .OH Commission ;.

cent.,, an extra of % Per cent. on its
common stock.

s w0, PET cent. on common, as against 1.35
“'1 per cent. last year.
- s

Mt o —Morning Sales.— :
Montreal Power—2 at 1864, 1125, 445 at 155
146 at 1555, 650, 26, 24 at 156%. 680 at 15584,
M.azsatlmwoatmf/..szonm.m
9% | 8t 156, 549 at 135, 2% at 1414 +

do. common

Bell Telephone

Burt F. N.

do. preferred

Can. Cement com......
do. preferred

C. 4

do. preferred

Can. Gen. Electric.... 110
Canadian Salt

Gy P

Sl 32

3 e
Joseph says: The betting is 2 to 1 in The regular quarterly dividend of
20| favor of purchases of stocks at the 1% Per cent. has been declared on
present level. Traction shares wiil | Carter-Crume preferred.
continue active and will soon be selling Z g s
; much higher. There is g fairly large|  VWim. A. Rogers' directors have de-
oufstanding short interest in Union Pa. |ciared dividends of 214 per cent. on
cific, act accordingly. Specialties: th,e common, and 1% per cent. on the
| Again the talk of melon on Cons. Gas g‘;eferred for the quarter ending Sept.
Is heard; it's probably ripening. i
e * »*
Reading is said to be slightly over-| _.
{ sold at present. (ons. Ggas is wel |dividends as follows: 1,per cent. on
taken. The same may be said of Great;C¢iimon stock, and 1% per cent. on
Northern - preferred, Penns_\'lvama,:'?‘eference Stock. Dividends are pay-
Rock Island and Chesapeake and Ohio, | @Ple on Oet. 1.
] As before stated, good rails should Le

of a favorablé.nature, as fop s
ditions are conocrned. s

A g b e s 884" the -
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. momi 310 at 168,100 at 15844, | untaverable influences of trade i

o wma 168%, 2% at’ 158%, 100 at ment. ‘Look " 16r. a -continuation of th.;
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at 11, % at 1% 5 at 1103, 50 at 111%, 30, NIAGARA FALLS, Ont., Sept. 20
ch, Who hag gl.

5‘8 :: xlxl:).%zm at 11034, 75, 75 at 111, 50 at 111y, (Spécidl)—Robert - Leach ho
. - ert : VW
ready gone thry  the. whirlpool rapids

11035 1103
6615 663,
1153, 115%
104 104
1516 453
1637 1643,
0%,
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City Dairy com
do. preferred
Consumers’ Gas
Crow's Nest
Detroit United
do. preferred .../ .. ...
Dom. Coal com

D. 8. & Coal Corp

| Dom.

do. preferred
Dominion Tel.

Duluth - Superior

Elec.” Dev. pref..
Illinols preferred
International Coal
Lake Superior ...

Lake of Woods.

do. preferred
Lauremtide com. .

do. preferred

Mackay common

do. preferred

Maple Leaf com

do. preferred

Mexican L. & P

do. preferred

Mexico N. W.

Mexico Tramway .
sontreal- Power ....
Monterey pref. .......
MS.P. & SSM
Niagara Nav.

Northern Nav. ........ ...
N. 8. Steel ....... Cileet e
Ogilvie common .....

F. N. Burt, Limited, has declared
‘estinghouse.
Union, xd

‘ , 100, 20 at 111, § At
LI, 150 at 10%, 75 at 110%, %5 at 1103, %

at 110%.°25 at 110%, 30 at110%, 100 at 110, 50,
2% at 110%, 100 at 110%, 100 at 110%4:
S00—25 at 134%.

Duluth-S8upérfor—2 at 78%.

.Royal Bank—§ at 239%. 3
Porto Rico—-13 at 3135, séllers 21 days.
Bapk of Hochelaga—2 af 143.

Dom.: Stee pref.—10 at 102%, .22 at 103
Lake of Woods—30 at 130.

‘Bell. Telephone—30 at 143,

Detrolt :United—100 at 50, -

e

twice.in' a' barrey,. to-day . anno
that ‘he would make two g\bn m‘;. on
SBaturday and Sunday. Hemode his for.
roer trips in June, 1908,

Viel
J. Curtise

23

8 4 2% 28
, 119,900

; total, 374,900,

STEEL PRICES DOWN

{ Producers Are Making Every EffL»rt
to Stimulate Business;,

TRUSTS o GUARANTEE COMPANY

43-45 KING STREET WEST, TORONTO

Business entrusted to it is looked after by experienced and
careful officers

NEW YORK, Sept. 20.—Some low
prices are being made in finished
steel. Steel bars, which have been
held at $1.40 per 100 pounds, sold as
fow as $1.30. Billets can be obtained
at 324 a ton and structural stee] is off
}sl to 32 a ton from so-called official
| quotation of $1.40 per 100 pounds.
i Fabricated: steel is selling at a level
'lowetr than reported in some time,
- | when increased cost is taken into con-

Capital Subscribed. ...\ ... e $2,000,000.00 ff| eration
Capital Paid-up and Surplus Over.. .. $1,450,000.00 Rt saaliten, Wk MaNiy Sosky

!erfort possible to' stimulate business
JAMES J. WARREN, Managing Director-

OF CANADA

Satistactory Service assured to all Business-
and in order to do this are making Eﬂtm‘t.dto th'. B.l‘lk. ’
some low quotations. Competition 1s
pronounced and ih view of the fact

oo

_Savings Department at’ Every Branoh.

/ i Fi




