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Break on Wall Street Follows Cut Steel Pricei.
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IMPERIAL BUNK OF CMItOI tf;
r^Ulutn, common ... ••• »•* *-*

preferred .......... ... 84 ... M
Porto Rico ............ • eeti S3 • 63% 51%
B.°e*eoL" H' *'P— 44 —

cüSîîi sjîiïertM ... . . . ^SSmSmo 1i«i w* ioi% i<#%
Æ»?:.£:v::,SaS Ï ?-
Drafts Money Orders and MS’S.":':::::: ” -2$ %‘S»
Letters of Credit Issued V10, preferred . . . . . . . . . . . . . . . . . . . . . . . . . .Available la aar part of tke WarM. Tor. Electric Light............  110 lift
Special AMeLtlon GWra to CelUctlMU. 1134% 1«% 139* 13

T SAVINGS DEPARTMENT I ••••••• U0% 110% 110% 110%
r.#I1terest allowed on deposit» from date F. M............ ..............
°t deposit at all Branches of the Bank Wlntflpe* Ry. ........ 187% 188 187% ...
throughout the Dominion of Canada. 1 ' -Mines.—

1* | Crown. Reserve ............2.90 2.® 3.® 2.®
g==~H— i - "T-s ......................... .3.77 3.70 3.6 3.®

. “" ! ~T iï£ll*InÜ Mines ........ 11.00 10.87 11.18 U.00
that market 1s an open one, a further |N?rtb Star ..... 
decMne from present level is looked I Trethewey .......

NO APPREHENSION OVER MONEY CONDITIONS.
Wodd Office,

SEPTEMBER
A Branch of

THE CANADIAN BANK OF COMMERCE
; has been opened in the

CITY OF MEXICO
under the management of Mr. J. P. Belt

The street address is Avenida San 
Francisco» No. 50.

BOND LIST HEAD OFFICE, TORONTO.
»

m~r\ Tuesday Evening, Sept. 20.

Larger dealings on the Toronto Stock Exchange to-day were due 
to operations in two or three issues, of which Rio, Duluth-Superior, 
Sao Paulo and Twin City were prominent instances. From the 
action of the market it would appear that a certain amount of specula­
tion is being engendered, and rapid changes in prices are likely to re­
sult on this account. Public interest is being attracted from the more 
investment issues to those which offer speculative opportunities, and if 
this is carried to any great length an inevitable period of reaction must 
follow. One favorable sign to-day, as far as prices for securities is 
concerned, was the effort of one Toronto bank to add to its call loan 
account. It is now admitted that there is little possibility of 
stringency this fall.
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TORONTO STOCK EXCHANGE.South Americans the Feature 
On the Toronto Stock Market

Hew York Stocks Open Higher, But Drop Back on Rumors of Cut
in Steel Prices.
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Altho there was considerable activ­
ity on the Toronto stock market to-day, 
the issues dealt in to any great extent 
were pretty much concentrated.

Bio was the active issue and on early 
buying ran up as high as 102 1-4, a 
point above .last night’s close. At 
around the 102 level considerable stock 
was evidently met, as the price imme­
diately sagged, and at to-day’s close 
was no better than last night.

Sao Paulo was bought In the early 
dealings at firm prices, owing to its 
selling ex-dividend to-morrow, but in 
neither Rio nor Sao Paulo was it de­
monstrated to-day; that old country- 
buying was equal to the selling from 
that quarter.

Twin City, Duluth-Superior, Toronto 
Rails and Burt were partially active, 
but sufficient stock was available in all 
these issues to hold prices In check.

It is admitted In financial circles that 
there Is a mysterious supply of Twin 
City coming on the market, and de­
spite the opinion that is held regarding 
the stock, and the consequent buying, 
the shares show no advance.

Mackav showed more support late In 
6,700 to-day’s trading and was in good de- 

6Ô0 mand at the close. There Is still talk 
•11; of an Increase in the dividend of this 

stock to six per cent., and present buy. 
ing seems to be framed on that rumor. 

As a whole the market made, no great 
headway to-day, tho a much larger 
interest was taken lit securities than 
has hitherto been the case. ,

It is reported that there is a plenti­
ful supply of money available for 
stock market purposes at present, and 
traders thought, at the close, that to- 

1 day’s selling represented the opinion of 
those who held stocks at lower levels 

1,203 and who were willing to sell out,await­
ing the later grasp of the local finan­
cial situation.

The announcement of an increased

... #
-73 72

A GOOD AUGURY. ^ 129 123I 130 ' & 

190 ... 190

Erickson Perkins & Co. had the fol­
lowing: A two- point -break in U. S.
Steel affected the entire stock market.
Thla was due to rumors that an open 
cut In many forms of finished steel 
would be announced at the close of a 
meeting of steel interests to-day. We 
■have had reduced prices for- steel -for 
at least a month; this has been com­
mon knowledge. Private reductions 
always precede official announcements 
by the companies. Railroad stocks 
acted very well, considering the’ break 
in TJ. S. Steel and at the close the 
former had not lost much ground com­
pared with yesterday. As a general 
proposition, probably purchases of 
railroad stocks will be most advan­
tageous for the time being, but they 
should be bought only on .breaks. We 
hear good talk about Interboro Metro­
politan and Consolidated Gas. We do 
not mean for quick turns, tout to hold.
Catch them on the breaks.

Charles Head & Co. to R. R. Bon- 
gard: For reasons said to be political, 
the market opened strong and higher 
this morning. The failure of the Hicks 
Locomotive & Car Works of Chicago 
was announced, a 81,500,000 concern.
Weather In the com belt continués 
very favorable and the greatest corn 36 » 153 
crop ever raised was assured. Rumors 
of a 820,000,000 bond Issue .toy the In- 
terboro-Metrq poll tan Co, were current.
The market still continues in its nar­
row professional rut. Stocks are prob­
ably a sale on all rallies of a point 
or two and equally good buys on simi­
lar declines for moderate profits.

BRITISH CONSOLS.

BRANCHES IN TORONTO
MAIN OFFICE—Cor. King and Bay Sts.

Adelaide Street—Cor. Adelaide and Sim- 
coe Streets

College Street—Cor. College and Grace 
Streets

Pakkdale—Cor. Queen end Close Are

West Tokonto-Cot. Dundas and Keelt 
Streets

TO RENT I INFORMATION
—— FnraMGgft o« an Xdeted Stocks JE

Desirable store on Queen, adjoin-
in* Yonge Street An' opportunity tIOHN STARK & CO
to get Into this block. Member» Toronto Stock Exchange

For full particulars apply to j H TORONTO STRUT #j TO SONT»
A. M. CAMPBELL, 1 --------------

18 Richmond Street East
Telephone Main 2881.

?£HEH5iî’E
f. demand f0r bonds during 
tn© last two weeks than had 
been experienced during the en­
ure summer months. He was 
somewhat at a loss to account 
tor the awakening of the good 
bond issues and could only ex­
plain it because of an accumula­

tion of idle funds. The improve- 
ment in the bond market has 
generally been accepted as a 
good indication of more favor­
able stock market conditions. 
With the renewed demand for 
bonds and a desire among finan­
cial Institutions to loan money, 
there is a feeling in financial 
circles that this is a good aug- 
ury for the future of the stock 

markets.
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Erickson Perkins & Co. (J. G. Beaty), 
14 West King street,. report the following 
fluctuations in_the New York market :

Open. High. Low. Cl. Sales.

Ing results 
France—IRio-J

do. mhi CEA 0. MERS0N A COMPANYTAllis. Chal...................................................
do. pref:...............................................

A mal.. Cop. .. 63% 637» 62% 63
Am. Cahners.. 8 8% 8 8%
Am. ‘ Cot. Oil.......... ............................. ...
Amer. Loco. .. 37% 37% 37% 37%
Am. Liu. pr............................................................
Am. T. & Pi.. 134% 134% 134% 134% ...
Anaconda .... 38% 39 
Atchison .
At!. Coast ..................... .. ....................................
B. & Ohio........ 104% 104% 103% 104% ............
Brooklyn ...
Car Fdry. ..
C'eut. Leath.
Ches. & O...
Col. Fu^l ..
Col. South ..
Corn Rred. .
C. -P. R..........
C. C. C............
D. & H.,...
Denver ......

do. pref. .
Distillers ...
Duluth S. S. 

dcu pref. .
Erie ...............

do. 1st» .. 
do. 2nds ..

Gas ...................
Gen. Elec.
Gt. Nor. pr.. 
tit. Nor. Ore.. 56 
Illinois ....
Ice Secur. 
lnt. Pump 
Interboro .
Iowa Cent.
Kan. South.
L. & N. ...
Mackay ... 

do. pref.
Mex. C., 2nds............................ 'E
AL, St. P. & S. 131% 132% 131% 132%
AIo. Pacific .. 53% 53% 52% 52%
M- K. T.............  31% 31% 31% 31%
Natl. Lead ... 50% 50% 59% 50%
N. Amer.
Norfolk ...
North. Pac 
X. Y. C...
Northwest
Cnt. & West.........
Pac. Mali .
Peo. Gas ..
Penna...........
Pitts. Coal 
Press. Steel 
Read-lug ...
Rep. Steel ..

do. pref. .
Rock Island ..31 31

do. pref.
Rubber ........... 31 31 34 34

do. lsts.................................... .
R>". Springs.......................
■jlos? ................. 55% 55% 55%
Smelters ......... 66 «i% 65%/ 65%
South. Pat. .. 113% 11!% 113% 113% ...........
South. Ry. ... 23 23% 23 23% 600

do. pref. ... 52% 52% 52 52
ht. L. & S.W. ...
Si. L. & S.F.. 39 39 *39 "si
g1' Paul .......... 121% 121% 120% 120%
^'-ear ............... 116% 116% U6 116
Texas Cap' 31^= 32% 51% 32 6.800,

Third Ave. ... 9% 9% 9% .94: 303
Toledo & w.. 23 231 g 23 23% cno! , JosePh says: The betting. Is 2 to 1 in
t«u', Z-r,ef' 521« 52 52% 300! favor of purchases of stocks at the
r 8 s S 'ÏS 100: present level. Traction shares will

do pref it'8 tilr 112400 continue actlve and will soon be selling
do bonds 104 % f* ^ “ higher There is a fairly largf

-.Utah cop.......... 45% 46% 45% 2L °u*standlnK short interest in Union Pa.
Lnion ...............  165% 165% 163% 164% 48 400 ?,ct acco^takU’- Specialties:

pref.- ... po% 90% no% 90% ’too , sa,n tlle talk of melon on Cons. Gas
A |rg. I hem. .. 58 5S 57 57 1 «00 1» heard: It's probably ripening.
At abash ....... 16% 16% 16% 16% ',00 D ,, • * »

pref. ... 35% 35% 34% 34% 71 «> Reading is said to be slightly over-
At estinghouse. 61 6! 60 . 6-1 509 sold at Present. Cons. Gas is well
w:,. 1"; Ad................................................................ I taken. The same may be said of Great
AVoollens‘\h !jj% ^ « ............I Xorthem * Preferred.

•Sales to noon, ll9,t*}0;

s{18 King St. West, Torontepreferred as purchases import Oct 
. per 4ft) lbs 
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no & 101%

-• 175 e 101%

Dul.-Su
78%4 f 161% 

U ® 161% 51« * *300 ItThe public shows no disposition to 
come Into the market. While it is 
claimed that commission houses ape not 
only bare of stocks, but short In many 
cases, we believe there is a great deal 
more bear talk than short selling, and 
that the market’s technical position is 
none too strong. Poor business In all 
lines of trade will continue, and as the, 
demand for tariff revision is growing 
and must be satisfied, further unset­
tlement will 
Topics.
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*30 ® 97

F. N. Burt. 
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37® 226be in evidence.—Town18% .13% 13% 13%
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200 Gt. W. Per. 
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Sept. 19. Sept. 20. 
• 80 9-16 80%
■ 80% 80 9-16

Ccnsole, money . 
Consols, account price paid tor;

I Issue of Soo Bonds
MINNEAPOLIS, Sept. 20.—Soo line 

dividend on Nova Scotia Steel bad to ■will issue 83,000,000 new bonds. This 
all appearances been discounted in the I bond issue was approved at directors’ 
market/ as it was offered lower than meeting, held here two weeks ago, but 
prior to the annoiAicement. was not then made public.

For the time being actual investment 
securities are being neglected, and 
prices are uninfluenced because of this 
apparent side-tracking.

La Rose. 
75 ® 8.7030 30

71% 71% 71% 71%
JO SO m

4 '•
100 Railroad Earnlnge.

Minn & St. Louis, 2nd week Sept.*,
gross ............................. .............. •* 19,791

Iowa Cen.. 2nd week Sept., gross.. «6,207 
M.. K. A T., year ending June 30.. «260,212
Soo, year ending June 30.....................  1,777 274
Texas & Pas., 2nd week Sept.......... 15/431
W1». Cent,, year end. June *9.......... «33,420

•Decrease.

Can. Nor. 
x20@ 99Steal Cerp. 

16 ® 64%
10 @ 64% 
26® 65

Increase.1 -.* 26 @ 53
' * Tor. Elec. 

4© 11025% 25% 25% 25% .1,100
43 43% 43 43% 200

Î31 131% Î30 'Î3Ô "6,200

123% 124% 123% 123% 1,70*3
36 54% 54% 1,000

129 129 128 128
18 IS 17% 17% • 290
39 39% 39 39% 300
20% 21 19% 21 12,300

!
■Ill Increases Dividend.

The quarterly dividend on Nova Sco­
tia Steel and Coail common has been 
increased from 1 to 1% per cent., put­
ting the stock on a basis of*5 per cent, 
per annum.

The regular 2 per cent, for the quar­
ter has been declared on the preferred 
stock.

—Afternoon Sales.— 
Tor. Ry.

60 « 123%
Pin.

50 ® 101% 
60® 101% 
* r@ 101% «36■ OL W.’Per. 

IS® 129600 1MWALL street Rubber—10 at 92%. < .
Shawlnlgan-60. 100, 28 at 111, 26 at 114*.

__________ _ *• 60 At 110%, 176, 26 at 110%; 76, 60 at U0
Mackay I o0_*t MO, 50, at 109; 20 day», 60 at 108%.

40 9 Royal Bank—10 at 289%.® Rfo-10, 76 at 101%. m at im%.

Crown Reserve—K at 2.84. 60 at itn 
Text», preferred-26 at 99%

^-1°° at 86%, 60 at ».
Soo—60 at 182, 26 at 183%.

TRACTIONS IN LONDON.

La Rose. 
100 ® 3.»Sao Paulo. 

a8660®99%MONEY MARKETS.
Bank of England discount rate, 3 per 

cent. Open market discount rate In Lon­
don for short bille, 2% per cent. New 
York call money, highest . 2 per cent 
lowest 1% per cent. Call money at To-' 
ronto, a to 6 per cent.

FOR SALE1Winnipeg.
26 ® 187%

Maple Leaf. 
*28® 97

.
D li Mex. Elec. 

Z82000 ® 88% R*"* * hares People’s 
L,ed» •* Hamllto
Four best bid.

142% 142% 142% 142% 
89 89 89 89

Republic Steel continues to operate 
100 ^bout 85 per cent, of capacity.

Concessions still being made in finish- 
300 ed steel prices.

Tin trade more brisk at present than 
it has been for many months.

- Northwest’s annual*

‘>’;oo about 16 per cent.

hi.™*

w. H. HILSON, 237 Barton St I.
HAMIlthm

Dominion Coal Company Output.
For the first eight months of 

year shipments of the Dominion Coal 
Company increased 270,982 tons 
the corresponding period last year. 
Shipments this year were 1,972.344 
tops, and for the similar period last 
year, 1,701,362 tons.

Big List of Dividend*.
Jersey Central

quarterly dividend of 2 per cent.

Kansas City Southern declared euar- 
terly dividend of lj>cr cent, on prefer­
red stock.

Corn Products preferred declared the 
regular quarterly . dividend 
cent.

1*1 600
H Twin City. 
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86% 96% 96% 96% 500

113% 114% 113% 114 
113 113% 112% 113%
114% 1+4% 144% 144% Montreal Stocksreport 1 shows 

earned on the com-
ll —Between Banks.—

x. „ , , Buyers. Sellers. Counter
N. Y. funds.... 1-16 dis. 1-32 dis u tn u 
Montreal fda.. 10c dis. 2to%
Ster., 60 day». .811-16 8 23-32 9 Mto% 
Ster.; demand..9 5-16 911-32 ml
Cable trans... .9% 913-32 9%

—Rates In New York.—

Sept. 19. Sept. 30.

asiSfteïscSE- us s»
Fundsdeclaredmon stock. Rioaegular 160%360 160%"

.... 28% 29% 28% 28% 2’700 y,e8on Short Line stockholders are 

.... 107% 107% 107% 107% DO aslte° to vote increase of capital stock 
• 12S"•< 123% 128 128% 3,300 from $27,500,000 to 8100,000,000.

officer ofhtiieJGreclantZUCa'e’ Poet afid 
-, New York Gotten Market. I hcre Friday from Monti^i" Tîi'i arrlv'e

ft, f id®»**
:Cct................12.98 18.03 18.10 ,*« Jf40 . The Parish priest of the Greek

?® 'P*c............... 12.92 12.98 13.06 UK «« handed him his silver cross eson........... 12*2 13.02 UK JJ» Licar’s Italian B^nd wiR

T
COTTON GOSSIP,

«nfatTh0. ^TT^°- tbe foiiow.

... loc^ cotton mafiret Readied I 'If*1 ViV*d 8ev«n Years Without
M<)rttr^ -Morning Sale».- P^rta If.V ' "0w n8 First Wife Was Still Alive.

« 4 ssi. m'Xu'i.'&sv.x ”2b.S. sriî ~ o,°£k,sr°- ««w- =•-«,. ». sw„
ï. K & îïTi TZÂ ««SS .5

srfft ^ÆSMK&jrisf Sr ’*•h*

ss.K *■«'« »« -.u,S*S. ‘.SXSmM
Duluth-8uperior~26 at 78% Saturday and Sunday. He mode his^nr
.Royal Bank—6 at 339%. mer tripe In June, I9dg * for”
2^ MAL seljer, 2L d.ya
-gapk of Hocholaga—20 at 143
gp ” - **

■s&agstessja

ST.9% Aik. Bid. ;-V9% Detroit United  .........
'9% Mexican L. * P„...

Montreal Power ....

RSIS ? “a «S F“iSi Bsartistii-Sterling, demand ................... 4W.06 Jg? Rio . “
Soo.. ..........

___ Dulqth - Superior .
Montreal Street Ry....
Bell Telephone ........
Toronto RaUway .....

. Twin City ....................... .
Cement ...... ..... .

.. — Corporation .'.'.V.
Sept. 19. Sept. 20. Penmans .......................

Aak. Bid. Ask. BI<1 Crown Reserve .. 
la 16 ... Lake of the Wood»

••• Cwnent preferred .....
33 24% 23 finnois preferred ..............

" « •” -t P°™lnl»n_Steei preferred
••• • À lake of Woods pref...........

51: » 5-)t *1
J. P. Morgan, jr... Frank A. Vander- 

lip and George F. Baker, slated to 
ter the Inter.-Met Board.

* * *
Texas Railroad Commission will gl-e 

public hearing Sept. 30., on proposed 
new bill of lading form, designed to 
prevent cotton frauds.

tox*!at-T
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«0 7o7 tlrr.
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end of 2 per cent.
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100 American Agriculture Chemical Co. 
declared regular semi-annual dividend 
of 3 per cent, on its preferred stock 
payable OcJ. 15. K’

International Nickel preferred 
c ared regular quarterly dividend of 
1% per cent., also a dividend of 1 per 
cent., an extra of % per cent, on its 
common stock.

* * *
EUlwin Hawley says that Oklahoma 

trxes on the M.. K. and T. in past vear 
amounted to 13.7 per cent, of net earn­
ings.

217,200! 64%
59

.3.81Amal. Asbestos ...
do. preferred ... 

Black Lake com...
do. preferred ... 

B. C. Packers, A. 
do. B

2.78I m 128
acquitted of bigamy4 * * • 85% 85

90
162% 102

I, de- p100 K. and T. report shows surplus 
after preferred dividend equal to .82 
per cent, on common, as against 1.36 
per cent, last year.

4 88%2.100
! 300 124HI 91do. common ........

Beil Telephone ...
Burt F. N. com....

do. preferred ....
Can. Cement com....

do. preferred ...
C.C. & F. Co. com 

do. preferred ...
Can. Gen. Electric.
Canadian Salt ....
C. P. R. .....................
City Dairy com....

do. preferred ... 
Consumers’ Gas .
Crow's Nest 
Detroit United ...

do. preferred ..
Dom. Coal com...
D. S. & Coal Corp.
Dom. Steel com..

do. preferred ..
Dominion Tel. ...
Duluth - Superior.
Elec. Dev. pref...
Illinois preferred ... 
International Coal .
Lake Superior ............
Lake of Woods............

do. preferred' ........
Laurentide com...........

do. preferred ........
Mackay common ....

do. preferred ..........
Maple Leaf com........

do. preferred ..........
Mexican L. & P......

do. preferred ........
Mexico N. W. Ry...
Mexico Tramway ...
Montreal Power ........
Monterey prêt................
M. S.P. A S.S.M................... is
Niagara Nav. ........ 130 127
Northern Nav.
N. S. Steel ....
Ogilvie common .............

36HE • 36 35
148% 142m Ma% US
,60 89% 88% *8
104% 103*4 10ï% 10ÙL 

21 20 20% 19%
83 84i% 86 84^

» The regular quarterly dividend of 
Garter-Crume prefereed" d6Cl3red

Æ Xi ^n
the common, and 1% percent, on the 

preferred for the quarter ending Sept.

I f

if

»to ■ seven child- 
again married110 106 

... too
110 106 
... too

.

do. 190 on the ground189
38iti 38

100 99 99;K,| do. F. N. Burt, Limited, has declared 
dividends as follows: 1. per cent on 
common stock, and 1% per cent ot 
preference stock. Dividends 
able on Oct. 1.

200 300
80% ... 8050 60.J.Ilf if Pennsylvania, 

1,300 Rock Island and Chesapeake and Ohio. 
| As before stated, good rails should be

are pay- W.
63% 63

.. 102 
2L, 1SJ1, ... 107
to4/**

total, 374.90X 64%I? f

STEEL PRICES DOWN
^>eor8'* Foster has returned

» „„ n"s.stjss t6»«„ %£

gjiiww tb?uss ssrJ ">» ■“» """>« «

102\f
■

to Ot-Preducers Are Making Every Effort 
to Stimulate Business.

THE S89* ‘St 89

NEW YORK, Sept. 20.—Some low
prices are 'being: made __
steel. Steel bars, which have 
held at 81.40 per 100 pounds 
low as 81.30.

130 128 M0 128in finished 
been 

sold as
Billets can be obtained 

a- 824 a ton and structural steel is off 
81 to 82 a ton from so-called official 
quotation of 81.40 per 100 pounds 

! Fabricated steel is selling at a level 
1 lower than reported

.4

-1:1 LIMITED
43-45 KING STREET WEST, TORONTO

Business entrusted to it is looked after by experienced 

careful officers

™SI¥BARDBANK90 88% 90 ÿ*
:4* L4* .7414 »

to M4 S

Bonds and Stocks
Bought and told on Commission

Prospective buy era can 
••cure information by 
corresponding with us.

A-E-AMES* CO., Ltd.
ren*l>^ST^!?NT bankers 

7 an© g Kin® street East, -

54%
■ and

fl

Un, . . , m some time,
i when increased cost Is taken into 
j sidération.
I Steel companies are making every 
I effort possible to stimulate business 
and in order to do this are making 
some low quotations. Competition Is 
pionounced and in view of the fact

Capital Subscribed..............
Capital Paid-up and Surplus Over
___ JAMES J. WARREN, Managing Director

ue$2,000,000.00
$1,450,000.00

'con-

« 1 'S ’§ 
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«H 86% _

Satisfactory Service-, ■••ured to all Bualneee 
Entrusted to this Bank. a:

f.' w.
Savings Department at Every Branch Fi • Toronto%
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